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Riot and CivilCom- = was created to provide property-owners 
pails = with protection against financial loss 
a through such damage to their homes 
Tourists’ Baggage = and mercantile buildings caused by the 
UomtiOupey = acts of a mob. 
Windstorm = An insurance policy in The Home of 
= New York covering Explosion, Riot 
and Civil Commotion, gives the prop- 
erty-owner the protection of America’s 
Largest and Strongest Fire Insurance 
Company. 
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HERE IS A FINE TYPE OF SERVICE 


AE have always held that no calling 
is more imbued with the spirit of 
true public service than is that of the 
fire insurance agent. Instances are 
constantly coming to light which show this fine 
spirit in action. Here is a recent case: 

In Evanston, Illinois, there is an insurance 
agent named John F. Hahn. When Mr. Hahn 
isn’t busy serving his community in that capacity, 
he may be found seated at the city clerk’s desk. 

Some time ago Mr. Hahn wrote a number 
of automobile policies in a reciprocal company. 
Before long, rumors began to reach him that whis- 
pered of insolvency. He investigated, found out 
the truth, and quietly reinsured all his policy- 
holders in other and safer companies. He paid 
the premiums out of his own pocket, and even 
paid one loss that occurred before the new policy 
covering the property had been written. 

Of his action Mr. Hahn modestly says: “I 
sold these people insurance —souND insurance. 
There was question of these policies being good, so I 
simply made them good. That's all there was to it.” 

Of course Mr. Hahn was under no legal ob- 
ligation to take such action as he did. He had 
written the business in perfect good faith, which 
is all the law requires of an agent. But it wasn’t 


all he required of himself. 
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The Guide to Good Insurance 


The alert local agent who prefers to 
represent an insurance institution of un- 
questioned integrity looks toward the Star 
of America as his guide in progressive, 
yet safe, underwriting. 


Seventy years of honorable American 
service by the L & L & G have built up 
a prestige which guarantees the stability 
of the Star of America. 


INSURANCE COMPANY 
OF AME RICA . 


NEW YORK BRANCH 


CHICAGO BRANCH 
Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 
SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
444 California St. Cor. Carondelet and Common Sts. 
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In Two Parts 
Part I 





ILLINOIS AGENTS ASK 
GRAIN POOL TO QUIT 


Declare That There is No Longer 
Necessity for Its 
Existence 


WAS PURELY WAR MEASURE 





Special Committee Had Been Appointed 
to Investigate the Subject and 
Make a Report 
-_ 


At the meeting of the Illinois Asso- 
ciation of Insurance Agents in Chicago 
Tuesday, it was voted to reaffirm the 
position the organization took at its 
annual meeting and request a dissolu- 
tion of the Underwriters’ 
ciation, the company pool that was 
established during the war to handle 
thé grain in the large elevators. James 
I. Loeb, of Klee, Rogers, Wile & Loeb 
of Chicago was chairman of the spe- 
cial committee to inv estigate the situa- 
tion and report at this meeting. 

Mr. Loeb said that in interviewing 
the managers he found some in favor 
of the pool, but most were indifferent. 
He said that the majority of agents op- 
posed the plan. Some are luke warm, 
while the Minneapolis agents favor it. 
‘The members of the Milwaukee Board 
and the Wisconsin Association of In- 


surance Agents voted in opposition to 
its continuance. 


Grain Asso- 


Sees Danger in Plan 


Mr. Loeb said that agents should 
realize the danger of such a syndicate 


and should make their fears known to 


their companies. Under certain condi- 
tions an underwriting pool may be justi- 
table. He said that the present condi- 
tions in the oil fields probably justify 
the Oil Insurance Association. When 
the business, however, can be controlled 
ttrough regular agency channels Mr. 
Loeb said that it should be. The main 
question to decide is whether it violates 
in any vital sense the agency system. 
The Underwriters’ Gram Association 
came into being during the war to 
enable the companies to handle the 
grain which was rapidly rising in value. 
Government insurance was threatened 
tecause the grain men insisted that they 
be protected. 

The necessity brought to the front 
during the war no longer exists. Mr. 
Loeb “said that he saw but little benefit 
in the grain pool except it is convenient. 
He said that the menace in an organiza- 
tion of this kind is the likelihood of 
similar syndicates being formed to take 
over other lines of business such as 
packing houses, warehouses, coal, etc. 
These pools tend toward centralization 
of insurance. They lead to paternalism, 


which is the certain road to state insur- 
ance, 


Public Is Not Concerned 


Mr. Loeb said that the public is not 
concerned as to how the grain is han- 
dled if the assured are properly and 
fully covered. The grain people them- 





As a result of a conference of insur- 
ance commissioners in Chicago last 
Saturday the question of deposits by 
reciprocals became an issue for the Na- 
tional Convention of Insurance Com- 
missioners to decide. The meeting held 
Saturday was called by Commissioner 
Whitman of Wisconsin, who is chair- 
man of the committee on reciprocals for 
the National convention. There were 
present besides Mr. Whitman, T. S. 
McMurray, Jr. insurance commis- 
sioner of Indiana, whose ruling requir- 
ing a deposit of $25,000 by reciprocals 
precipitated the controversy with the 
Missouri department; Commissioners 
T. J. Houston of Illinois and Ben C. 
Hyde of Missouri; C. M. Howell and 
Walter K. Chorn, both attorneys of 
Kansas City, representing several reci- 
procals, and Walter H. Crum, an at- 
torney, also representing reciprocals. 


Deposits Must Be Made 


After a full discussion of the subject 
it was agreed by all concerned that 
deposits should be made but that the 
matter was of such importance that it 
should be submitted to the National 
Convention of Insurance Commission- 
ers and handled, if possible, as a con- 
vention matter and it was decided to 
request the committee on reciprocal or 
inter-insurance to consider the matter. 
The attorneys, in speaking for their 
reciprocal clients, urgently requested 
the committee to consider the matter 
favorably and asked that departmental 
rulings based upon existing laws, and 
requiring such deposits, be handled by 
the insurance departments of the several 
states as a convention matter so that a 
uniformity of practice may be obtained. 
The following resolution was unanim- 
ously adopted by the committee: 


Would Benefit Reciprocals 


The special committee on reciprocal or 
inter-insurance of the National Conven- 
tion of Insurance Commissioners, ap- 
pointed at the December meeting, 1921, 
has considered the question of the ad- 
visability of requiring reciprocal or in- 
ter-insurance exchanges to make a de- 
posit of cash or securities with the 
commissioner of insurance of the state 
in which the office of the particular ex- 
change is located. 

The committee is of the opinion that 


FAVOR DEPOSITS FOR RECIPROCALS 








such a deposit will not operate to the 
disadvantage of high-class, financially 
responsible exchanges, but on the con- 
trary will operate to the benefit of such 
exchanges. 

The committee is further advised that 
a large majority of the exchanges now 
licensed in the various states are in 
favor of making such deposits, provided 
a uniform ruling relating thereto is 
made by the insurance departments of 
the states where such exchanges are 
licensed. 

It is the opinion of the committee that 
departmental rulings, based upon exist- 
ing laws and requiring such deposits, 
should be handled by the insurance de- 
partments of the various states as a 
convention matter in order that unifor- 


mity in rulings and practices may be 
reached. 
Uniform Rule Sought 
It is, therefore, recommended by this 


committee that the laws of the various 
states relating to reciprocal or inter- 
insurance should, as far as consistent 
with the text thereof, be construed to 
require subscribers at reciprocal or 
inter-insurance exchanges, or the attor- 
ney-in-fact for them, to deposit with the 
commissioner of insurance of the state 
in which the principal office of the ex- 











change is located for the protection of 
all subscribers, wherever iocated, cash or 
securities of the kind and character re- 
quired by law for reserves, and in a 
sum equal to the minimum amount of 
free surplus or assets in excess of re- 
serve required to be kept on hand at an 
exchange under the laws of the state 
where the principal office of the ex- 
change is located, for the particular line 
or lines of insurance written. In states 
where the law makes no provision for 
free surplus and where the financial re- 
quirements are on an asset basis only, 
the deposit shail be the minimum amount 
of assets required by law to be on hand 
at the exchange; provided, however, that 
no such deposit, whether of surplus or 
assets, shall be required in an amount 


| exceeding $50,000 in the case of fire in- 


surance and $100,000 in the case of work- 
men’s compensation and employers lia- 
bility insurance or other lines of cas- 
ualty insurance. 

In states where the laws do not au- 
thorize the commissioner or other officer 
to receive and hold deposits as herein 
provided for, then this committee recom- 
mends that such deposits be made with 
some bank or trust company under 
escrow agreement subject to the joint 
control of commissioner and attorney-in- 
fact. 








selves would object to centralization of 
control in their own industry. In fact, 
a pool was organized a few years ago in 
3uffalo but was abandoned when it was 
found that some elevators were getting 
the worst of it. 

He said that the agents are not wor- 
ried as to the position of the companies, 
believing in the good sense of the offi- 
cials and managers. He stated that prob- 
lems like this must be worked out har- 
moniously together. 


Calhoun Was Present 


W. B. Calhoun of Milwaukee, president 
of the Wisconsin Association was present 
and said that the agents of his state are 
opposed to the continuance of the grain 
syndicate. He said that the local agents 
ean handle the grain satisfactorily and 
keep in personal touch with their policy- 
holders. The grain pool in handling 
grain performs the service that local 


agents should for their customers. The 
agents in Milwaukee, Manitowoc and 
Superior are chiefly interested. The 





grain pool, he said, will breed other 
syndicates of like character. 

M. H. Grannatt of the New York Un- 
derwriters said that there are only five 
risks in Illinois outside of Chicago that 
are handled through the grain pool. The 
companies do not care for the terminal 
business but are bound to take it 
through the Underwriters Grain Associa- 
tion. The business is thus tied up for 
the agents and their expirations are pro- 
tected. He does not think there is the 
slightest danger of companies extending 
the pooling system. 

Mr. Loeb said that it was necessary to 
take in mutuals during the war. They 
are continuing as members of the un- 
derwriters Grain Association, yet the 
agents are fighting the mutuals in the 
general field. He said that there was 
less reason for a syndicate in the grain 
field than in others. Cancellations and 
orders for grain are frequent. Renewals 
therefore, are not fixed. There would 
be more advantage to have a pool where 
expirations are fixed at a certain date. 








(CONTINUED ON PAGE 34) 

















SHARP ISSUE DRAWN 
IN KENTUCKY FIGHT 





National Board is Solidly Arrayed 
Against the Louisville 
Agents 


CONTROVERSY DEPLORED 





Companies Declare They Will Oppose 
Such a Measure Whenever It 
Arises in Any Legislature 


The entire membership of the Na- 
tional Board seemingly is arrayed 
against the members of the Louisville 
Board in the attempt of the latter to 
amend the agency license law of Ken- 
tucky to provide that no employe or 
officer of any corporation shall be li- 
censed as agent where the profits 
go to the corporation. The subject has 
gained nation-wide attention largely be- 
cause of the fight made by the Louis- 
ville Board two years ago, at the time 
the Firemen’s appointed the Fidelity 
& Columbia Trust Company of Louis- 
ville as its agent, bringing on the ruc- 
tion of Booker & Kinnaird with the 
local board resulting in the big agency 
retiring from it. At that time, Com- 
missioner Ramey of Kentucky refused 
to license the bank and then the presi- 
dent applied for one. He was refused 
on the ground that it was virtually the 
bank being licensed. The Fidelity & 
Columbia Trust Company took the mat- 
ter into court, securing a mandamus 


forcing the commissioner to license the 
official. 


Sought to Remedy Situation 


The local agents sought to remedy 
the situation this session and to have 
the Kentucky law amended so that in 
case of corporation no one couid be 
licensed as agent unless it was on his 
own account where he himself bene- 
fited individually from the proceeds. 

A prominent member of the National 
Board states that the companies found 
themselves confronted, therefore, with 
an unfortunate situation in Kentucky. 
Vhe Louisville Board went ahead, he 
asserts, and had the amendment intro- 
duced without consultation with the 
companies. When the National Board 
laws committee began to oppose the 
bill the local agents felt a grievance be- 
cause they were not consulted in the 
matter. This company offiéial states 
that the companies were not consulted 
before the amendment went in, so that 
the local agents have no just grievance. 

Opposed to the Measure 


He states that the National Board is 
not fighting the Kentucky measure be- 
cause it happens to be in Kentucky, but 
that the National Board and the com- 
panies as a whole are opposed to any 
such bill. If such an amendment is 
good for Kentucky, it is good for any 
other state. He declares there are 
thousands of banks, or other representa- 
tives, that are licensed in the different 
states. In many of the smaller places 
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he holds they are the logical offices for 
the transaction of insurance business. 
Throughout the northwest almost every 
bank acts as an insurance agency. The 
National Board as an organization will 
Gppose such a measure wherever it 
originates. This company official says 
that the National 


Board believes that | 





regulatory measures of this kind are far | 


from desirable. 
Controversy Is Unfortunate 


Commenting further the matter, 
he said: 

“It is most unfortunate that the Louis- 
ville Board in a local controversy saw 
fit to run to the legislature and endeavor 
to gain the end desired in a fight in 
which it had won a moral victory. The 
Louisville Board should have been con- 
tent to let well enough alone. In the 
fight over the appointment of the 
Fidelity & Columbia Trust Company 
the Louisville Board had the sympathy 
of practically all the companies. They 
felt that the Firemen’s had gone entirely 
too far at Louisville. This was purely 
a local fight. The Louisville Board had 
the powerful support of the National 
Association of Insurance Agents and 
the big majority of companies. It was a 
big mistake for the Louisville agents to 
go to the legislature with this griev- 
ance. They should not have stirred up 
the matter. They should have gone to 
the companies and ascertained what 
position they would take if such an 
amendment were introduced. 


on 


Companies Allied Against Them 


The Louisville agents now find the 
companies solidly allied against them. 
This is an indication that the legisla- 
tion proposed is most obnoxious to 
company _ interests. The Louisville 
Board has forced the companies to take 
a position that is most embarrassing. 
They have brought upon the harmony 
platform between the companies and 
agents a severe strain. Will it break? 
The situation, I confess, is serious. 

“Tf the Louisville Board members had 
carefully planned a program, they could 
not have played more nicely into the 


hands of Manager Neal Bassett of the | 


Firemens. I do not see what the Louis- 
ville Board was thinking about. It 
brought the entire Nationa! Board mem- 
bership in concord with the Firemens 
and the Columbia & Fidelity Trust 
Company. The National Board could 
not do otherwise. It had to stand back 
of a position it had avowed. Mr. Bas- 
sett, therefore, is at the top of the 
peak. He has scored a great victory. 
The National Board to be consistent 
could not have taken another position. 


Not in Qualifications Measure 


“The Louisville Board, in advocating 
an amendment of this kind and push- 
ing it to the front, has gone far be- 
yond the agency qualification measure 
that was agreed upon in a conference 
between the National Board, National 
Convention of Insurance Commission- 
ers and the National Association of In- 
surance Agents. No such restriction 
was thought of in considering a model 
qualifications law. 

“Furthermore, the Kentucky measure, 
it passed, would have forced every in- 
corporated agency to dissolve. The 
bill not only applies to banks but to 
every corporation where the officers or 
members do not benefit personally. The 
profits of an incorporated agency go 
to the agency to be divided later. Such 
a measure would create havoc in the 
local agency field, because many agents, 
in order to protect to better advantage 
the various interests, have incorporated. 

Respect for Louisville Board 


“T know that a majority of the com- 
panies have a high regard for the 
Louisville Board. The Louisville agents 
are men of unusual caliber. They have 
conducted an organization that has 
been of great benefit to the business. 
The Louisville Board is recognized the 
country over as a substantial organiza- 
tion. Many of us felt that it was fully 
justified in making the fight that it did 
against the Firemens. The Board con- 

(CONTINUED ON PAGE 35) 
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Underwriters 


LARGE CROWD WILL GO| 


INTEREST IN MID-YEAR MEET 


Attendance at Chattanooga Gather to | 
Equal, if Not Surpass All 
Former Records 


NEW YORK, Feb. 28.—From pres- | 
cnt indications attendance at the mid- | 
year meeting of the National Associa- | 
tion of Insurance Agents at Chatta- | 
nooga, March 14-16, will fully equal, if | 
it does not surpass that of former simi- | 
lar gatherings, members of the organ- | 
ization the country over, evincing lively | 
interest in the program prepared for 
their consideration. They seem parti- 
cularly concerned in the matter of “ex- 
cess covers,” holding that any general 
extension of the practice, now restricted 
to a very few companies, might be 
fraught with grave consequences to the 
American agency system, and hence 
are eager to have all possible informa- 
tion upon the subject. 

The Virginia Association will have 
at least 25 representatives at the Chat- 
tanooga meeting; New York state will 
have probably 20, while the Minnesota 
Association will send H. H. Adams, | 
its president; Kenyon V. Rothschild, | 
one of the executive committeemen of 


Matteson, chairman of the executive 
committee of the state organization. 


Massachusetts F. & M. to Write Hail 


The Massachusetts Fire & Marine, 
which was purchased by the Great 
American some time ago, is now pre- 





pared to write hail insurance in line | 
with the other Great American com- 
panies. All of the Massachusetts Fire | 


& Marine agents have been authorized 
to write the full line which the Great 
American writes, their charters being | 
the same. 





The Pacific Fire of New York wrote | 
$1,819,000 in premiums in 1921, compared 
with $1,836,000 in 1920, the decrease in | 
net premiums being $17,000. The decrease 
had been previously reported at over 
$600,000. 


IS PASSED BY SENATE 


PUSH MISSISSIPPI RATE BILL 


| Friends of Measure Believe They Can 


Pass It Over Governor’s Veto— 
Local Companies For It 


JACKSON, MISS., Feb. 28.—The 
Dunn-Roberts bill, which the Missis- 
sippi insurance agents have advocated 
and fought for, was passed by the sen- 
ate last week by a vote of 25 to 11. The 
bill now goes to the house, where it 
will be championed by one of the ablest 
men in the body, Alf Stone, who won 
a great victory last week in getting the 
house to pass a bill abating the suits 
against the life and casualty companies. 

In a canvass of several members of 
the legislature, one member who is a 
very close personal and political friend 
of Governor Russell expressed the opin- 
ion that the governor would promptly 
veto both the Dunn-Roberts bill and 
the abatement measure. Advocates of 
the measures also feel that the gov- 
ernor is against them, as he and the 
revenue agent conducted a_ stubborn 
lobby in the senate last week, in an 
effort to defeat passage of the Dunn- 
Roberts bill. However, it is generally 
believed that sufficient strength can be 
mustered in both branches of the legis- 
lature to pass the bills over the gov- 
ernor’s veto. 


Mrs. Coburn’s Statement 


E. M. Lane, chairman of the commit- 
tee of insurance, is in receipt of the fol- 
lowing letter from Mrs. Bessie Street 
Coburn, .secretary-manager of the Mer- 
chants Union of Jackson, with refer- 
ence to this measure: 


“Upon taking up for consideration the 
bill presented me at the first meeting of 
the house committee, known as the Stone 
bill, my unqualified endorsement was 
given to this bill for the Merchants Union 
and the Merchants Union Underwriters, 
of which two companies I am secretary- 
manager. 

“It has occurred to me that inasmuch 
as I am the state representative for vari- 
ous other companies, it would be in order 


| CONDENSED NEWS OF THE WEEK 


Association of Insurance 
its mid-winter meeting, votes 
companies to dissolve the 
Grain Association. 

* * * 


Reciprocal committee of commissioners 
upholds Indiana and Illinois requirement 
for deposits by exchanges, but seeks ac- 
tion by convention to secure uniformity. 


The Illinois 
Agents, at 
to request 





*x* * * 
Superintendent Travis of Kansas _ re- 
fuses to allow fire companies to give 


bonds guaranteeing refund of premium if 
rate case is decided against them. 


* * * 


The National Board members are solidly 
allied against the Louisville Board in the 
latter’s advocacy of a law to prevent 
licensing of officers or employes of cor- | 
porations where the proceeds go to the 
corporation. 


* * * 


Governor Russell of Mississippi, in a | 
message to the legislature, makes serious | 


charges against the Mississippi Local } 
Agents Association and the companies. | 
*x * 


Fred Y. Coffin of Chicago was re-elected 
president of the Illinois Insurance Fed- 
eration at its annual meeting in Chicago 
Monday. 


xk OK Ox 


Intention of Governor Russell of Mis- 
sissippi to oust Commissioner Henry indi- 
cated by recent attack made by the 
governor. 

*x* * xX 

Mississippi senate passes Dunn-Roberts 
bill creating a state rating bureau, which 
is now before the house for action. 


* * * 


The Merchants & Bankers Fire of Jack- 
son, Miss., has been licensed by the Mis- 
sissippi department. It has already 
appointed a large number of agents in 
Mississippi. 

*x* * x* 

The mid-year meeting of the Illinois 

Association of Insurance Agents was held 








in Chicago Tuesday, closing with a ban- 
quet in the evening. 
* * * 


Henry J. Woessner of the home office 


| of the Columbian National Fire of Lans- 


ing, Mich., has been appointed secretary 
and_underwriter of the American General 
of Chicago. 

* * * 

The Underwriters Grain Association of 
Chicago asks cooperation of various or- 
ganizations in forming a joint committee 
to study grain dust explosions. 

* * * 


Hartford opens special department for 
rain and flood insurance in its western 
department. 

*x* *K * 

H. H. Rimington, managing underwriter 
of the La Salle Fire of New Orleans, has 
been elected its president. 


* * x* 
James L. Madden, now in charge of 
| Policyholders Service Bureau of the 


Metropolitan Life, named as manager of 
the insurance department of Chamber of 
Commerce of the United States. 

*x* * 


Peninsular Casualty of Grand Rapids, 
Mich., changes its name to Northern In- 
demnity. 

* * x 

The Fidelity & Deposit is now issuing 
mortgage guarantee bonds on mortgages 
issued by Leonard & Braniff of Oklahoma 
City and Tulsa, guaranteeing the payment 
of principal and interest. 

* * x 


Minneapolis agents submit plan to 
govern them and St. Paul agents in writ- 
ing in each others’ ~~ 

* 


New York Plate Glass will open west- 
ern department in Chicago, with Harry 
B. Doten manager. 

*x* * * 


No vote has yet been taken on the Ken- 
tucky bill to prevent banks from being 
licensed. 

*x * x 


S. J. Henderson, Nebraska state agent 
of the North America, is dead. 





for me to speak for the following com. 
panies now doing direct writing in Mig. 
sissippi from this office: American Mer. 
chants Fire of Kansas City, Mo.; Fidelity 
Union of Dallas; Omaha Liberty Fire, 

“Tam also operating various insurance 
companies by way of reinsurance of my 
companies only: Republic of Texas 
Hawkeye Securities, Preferred  Rigy 
Fire.” E 

Mrs. Coburn also addressed the follow. 
ing letter to the Mississippi Association 
of Insurance Agents: 

“Iam in receipt of your resolution, re. 
questing statement of the position of the 
Merchants Union on the bill presented to 
the legislature, designated as the Stone 
bill, If this bill is the bill, copy of which 
was handed to me at the first meeting of 
the house committee, on Friday last, the 
same has the unqualified endorsement of 
the Merchants Union, and any aid that 
can be given in the interest of construc. 
tive legislation along insurance lines Will 
be forthcoming.” 


Position of Other Companies 


It is understood that the Merchants & 
Bankers Fire, which is in process of or. 
ganization in Jackson, and which expects 
to begin assuming liability in the near 
future, is behind the Dunn-Roberts 
measure. 

There has been considerable discussion 
among insurance men in Jackson during 
the last few days, over the rumor that 
Judge J. Morgan Stevens, member of 
the firm of Wells, Stevens & Jones, gen- 
eral counsel for the Mississippi Fire, has 
been fighting the Dunn-Roberts bill, 
However, there need be no special cause 
for alarm because of this rumor, as G, A, 
Wilson, president of the Mississippi Fire, 
has given his unqualified endorsement to 
the measure, and has pledged his com- 
pany’s support to the passage, addressing 
a letter to the Mississippi Association of 
Insurance Agents, along the lines of the 
letter of Mrs, Coburn. 


What Bill Provides 


If it becomes a law, the Dunn-Roberts 
bill will provide for the creation and 
maintenance of an insurance commission 
composed of the insurance commissioner, 
the attorney general and the state qudi- 
tor, the insurance commissioner to be 
chairman of the commission, which is 
given power to bring before it under writ 
of duces tecum,sall necessary rates, sur- 
veys, tariff maps and other records, and 
to summon such witness as it may re- 
quire for the purpose of making a new 
schedule for fire and tornado underwrit- 
ing in Mississippi. 

The expense of operating the commis- 
sion is to be paid by the companies oper- 
ating in the state, on a prorata basis. 

No company operating in the state can 
lawfully charge a greater premium than 
the maximum rate to be promulgated by 
the commission, but any company may 
file application for a change in tariff 
rates, which the commission may hear 
and pass upon at any regular or special 
meeting. 


PROMOTION FOR M. P. GHEE 


Veteran Underwriter, Well Known in 
Chicago, Made Superintendent of 
Agencies of Henry Clay 


M. P. Ghee, chief underwriter at the 
home office of the Henry Clay Fire ot 
Lexington, Ky., has been appointed 
superintendent of agencies, thus being 
placed second in command to Vice- 
President and General Manager Claude 
F. Snyder. Mr. Ghee went to the 
Henry Clay Fire a few weeks ago from 
the western department of the Fidelity- 
Phenix, where he was one of the head 
examiners. He is one of the veteran 
underwriters of the west, a man of wide 
experience with a full knowledge o! 
the fire insurance business. Mr. Ghee 
has impressed the Henry Clay early in 
the game with his ability. 





Keystone Underwriters Backers 


The recent purchase of the Western 
of Pittsburgh by the Superior of that 
city and the Union of Pittsburgh by 
the National Union has brought some 
changes in the participants backing the 
Keystone Underwriters. The constitu- 
ent companies are now the Superior 
Fire, Globe of Pittsburgh, United 
American of Pittsburgh and the Na- 
tional Union. 
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COMMENT IS MADE ON 
KENTUCKY EMBROGLIO 








“American Agency Bulletin” Dis- 
cusses Fight Over Amending 
Agents License Law 


REFERS TO AGREED BILL 
Denial Made That Position of National 


Association in Matter Is 
Inconsistent 





NEW YORK, Feb. 28.—In connec- 
tion with the sharp controversy that 
has arisen between the Louisville Board 
and the National Board because of the 
action of the latter body in opposing 
the amendment to the Kentucky agents 
license law, now before the legislature 
of that state, the “American Agency 
Bulletin,’ the official organ of the Na- 
tional Association of Insurance Agents, 
in its forthcoming issue will say: 
Corporations As Insurance Agents 


We are reliably informed that the laws 
committee of the National Board is cit- 
ing as one of its reasons in opposing 
the amendment to the agents license law 
in Kentucky that the suggested uniform 
agency qualification law agreed to by the 
conference committee of the National 
Association and the laws committee 
the National Board last July makes pro- 
vision for just such a case as the Fidelity 
& Columbia Trust Company of Louisville 
(which is the bone of contention in the 
instant legislative squabble) in that the 
agreed qualification law provides for the 
licensing of corporations such as the 
trust company. 

Again the New York “Journal of Com- 
merce” in its issue last Monday, appar- 
ently reflecting the attitude of the laws 
committee, among other things said: “Its 
(the National Association's) own agents’ 
qualification bill recognizes incorporated 
agencies as entirely legitimate, and many 
of its most valued members are incor- 
porated agencies, yet the Louisville bill 
aims to put corporations out of the in- 
surance business in that city.” 


Provisions of Law Cited 


Come now, let us reason together a 
moment, just to keep the record straight. 

Section 1, of the agreed qualification 
law insofar as this particular matter is 
concerned provides as follows: 

“An insurance agent is hereby defined 
to be an individual authorized in writing 
by any insurer * 8 ® ; or any 
member of a co-partnership or associa- 
tion or any stockholder, officer or agent 
of a corporation, desiring to solicit, ne- 
gotiate or effect insurance, indemnity or 
surety contracts, where said co-partner- 
ship, association or corporation holds a 
direct agency appointment from any in- 
surer,” 

The above definition of an insurance 
agent excludes the president or any of- 
ficer or stockholder of the Fidelity & 
Columbia Trust Company from the pro- 
visions of the uniform qualification law 
for the very good reason that under the 
law of Kentucky, as it now exists and 
as it has existed for many years, the 
Fidelity & Columbia Trust Company can 
not be appointed an insurance agent and 
could never “hold a direct agency ap- 
pointment from any insurer,” because it 
is a corporation and as such is prohibited 


from being appointed an insurance 
agent, 


Only Officers or Employes 


Those officers, stockholders or em- 
Ployes of a corporation who can be 
qualified and licensed as_ insurance 
agents under the agreed qualification 
law are the stockholders, officers and 
employes of a corporation permitted by 
the law of the state in which the cor- 
Poration is domiciled, to hold a direct 
agency appointment from some insurance 
company. No insurance company in the 
World could ever appoint the Fidelity 
& Columbia Trust Company an insurance 
agent in the state of Kentucky. 

So it would appear that the objectors 
to the proposed amendment to the agents 


of | 


| order was willing to make the proper 
| changes and permit the filing of a satis- 
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Fire Companies May Ask Court to 
Amend Order Issued in Kansas 
Rate Litigation 


DEPOSITS WILL BE REQUIRED | 
resins | 

| 

| 


TOPEKA, KANS., March 1.—The insur- 
ance superintendent and attorney gen- 
eral have secured order in district court 
here today directing all fire companies to 
collect increased rates authorized in the 
recent rate order. The difference be- 
tween the present and increased rates is 
to be impounded with the superintendent, 
When suit was brought to set aside the 
order increasing and decreasing rates, 
the court authorized the companies to 
collect present schedules on all rates de- 
creased and pay the difference between 
new and old rates to the department until 
final adjudication. Nothing was said 
about the increased rates until the state 
this week asked that the increased rates 
be collected and impounded. Increased 
rates are 40 percent on railroad and 25 
percent on electric lines, 50 percent on 
automobile fire, collision and property 
damage and 75 percent on theft, 50 per- 
cent on public buildings and 20 percent 
on crop and some minor lines, 








TOPEKA, KANS., Feb. 28.—The 
126 fire insurance companies which 
brought the suit to set aside the rate 
order of the Kansas insurance depart- 
ment will not be permitted to give a 
bond to guarantee the refund of the 
premiums collected if the case is de- 
cided against them. John Hunt, local 
attorney for the companies, asked Su- 
perintendent Travis if the companies 
could give a bond as guaranty of the 


payment instead of impounding the 
money. It was understood that the 
court which issued the impounding 


os 
————— 


factory bond if the insurance depart- 
ment were willing to accept it. 


Must Make Deposits 

Superintendent Travis declined the 
proffer and served notice on the com- 
panies that they must make the deposits 
promptly. The attorney for the com- 
panies offered a bond of $500,000 or any 
amount which would be sufficient in 
the estimation of the department, but it 
was required that the money be de- 
posited with the department. It will 
be checked and the records kept and 
the money deposited in local banks. 

It is expected that it will require at 
least a year to take the evidence before 
a commission and try the case in the 
lower courts and it will require from 
nine months to a year after the lower 
court decision to get the case through 
the supreme court as appeals except in 
criminal cases are usually not heard in 
much less than a year after they are 
filed. 


May Ask Court Order 


The order of the court was that the 
difference in premiums between those 
charged at the present time and those 
proposed by the insurance department 
should be deposited with the insurance 
department. 

It is possible that the companies will 
go into the district court and seek a 
modification of the original order im- 
pounding the funds and ask that they 
be allowed to give a bond to guarantee 
reimbursement instead of the impound- 
ing of the money. 








license law now pending before the Ken- 
tucky legislature are mistaken when 
they believe or advocate that their op- 
position to the measure is justified by 
and consistent with the National Asso- 
ciation’s suggested uniform qualification 
law. 

This qualification law was never in- 
tended to nor does it place the stamp 
of approval on a corporation outlawed in 
a given state as an insurance agent. 

Just to keep the record straight, that’s 
all! 














RATE REVISION IS EXPLAINED 


Central Traction & Lighting Bureau 
Corrects Mistaken Idea as to 
Who Caused Reduction 


NEW YORK, Feb. 28.—A misappre- 
hension in regard to who is to be given 
the credit for the proposed reduction in 
rates on electric light and power plants 
appears to have beén created in various 
quarters by a circular communication 
sent out by a committee chairman of the 
National Electric Light Association to 
the members of that body. A letter 
intended to correct this misapprehen- 
sion has accordingly been sent out by 
the @entral Traction & Lighting Bu- 
reau to the National Electric Light As- 
sociation. The Central Traction & 
Lighting Bureau is composed of rating 
and underwriting associations and bod- 
ies, and aims to bring about consistent 
uniformity of treatment of the insurance 
on the properties of electric light, power 
and traction interests, also gas making 


| plants, throughout the country. 


Following is the Central Traction & 
Lighting Bureau letter: 


Revision Work Reviewed 


Now that the work of revising the 


| 
| 


Mississippi Executive is Vicious 
and Ugly in His Long 
Statement 


|'TO MAKE INVESTIGATION 


Local Agents’ Association Is Given 


Severe Rap over the Knuckles— 
Other Charges Made 


JACKSON, MISS., Feb. 28.—By a 
vote of 64 to 54, Friday afternoon, the 
House of Representatives of the Mis- 
sissippi legislature adopted the resolu- 
tion of Representative Anderson to in- 
vestigate the charges against the de- 
fendant fire companies in the Missis- 


sippi anti-compact suit, preferred by 
Governor Russell in his special mes- 
sage. Adherents of Gov. Russell bit- 
terly fought the resolution, and the 


| debate on the floor lasted two hours. 


schedule for measuring the fire hazard | 


of gas plants has been substantially ad- 
vanced, and as the schedules for rating 
electric light and power stations are be- 
ing thoughtfully considered with 
idea of bringing about a downward re- 
vision of rates for.the better types of 
these properties as a whole, the Central 
Traction & Lighting Bureau desires 


the | 


record briefly the events preceding such | 


action. 

The insurance companies have recom- 
mended such revisions based upon a 
study of their loss experience on the 
classes, which experience they feel re- 
flects in a large measure the co-operation 
shown by the owners of such properties 
in safeguarding and protecting fire haz- 
ards. This study was completed and 
action determined upon early in Decem- 
ber, 1921, which fact, becoming known, 
occasioned the National Electric Light 
Association to issue circular letters to 
their entire membership dated Dec. 17, 
1921, to the effect that they had secured 
such reduction of rates, and stating 
further that they “had been able to 
bring about an immediate reduction of 
fire insurance rates on power houses and 
substations,” and that they had been 
greatly aided by a representative of an 
insurance brokerage house. 


Many Agents Gave Aid 


Perhaps it is quite natural that any- 
one who brought this matter to our 
attention, namely, the possible propriety 
of a reduction in rates on gas and elec- 
tric ‘properties, and one who had no 
knowledge of other similar requests 
made at about the same time or at prior 
dates, should have considered himself 
responsible for such a reduction if and 
when it took place. No doubt everyone 
contributing valuable data on the sub- 
ject rendered assistance in the matter of 
arriving at a conclusion. However, it is 
a fact, in this instance, that when the 
suggestion of the committee of the Na- 
tional Electric Light Association was 
received, such consideration was well 
under way toward the reaching of a 
conclusion, this being partly based on 
the statistics received from various 
sources during the year preceding. 

Inasmuch as a great many agents and 
brokers throughout the country have to 
do with gas works and electric power 
stations, they will be interested in 
knowing that this movement for a re- 
vision in rates was contributed to by 
many, for the helpfulness of all of whom 
we have an appreciation, and that many 
assured and agents had taken the matter 
up and filed their data in the year pre- 
ceding the negotiations of the committee 
of the National Electric Light Associa- 
tion. 


The Commercial Union has begun the 


issuing of monthly news letters to 
department heads and special agents, 
“The Cuaco Monthly Letter.” The letter 


contains special 
iners, special 
managers. 


information for exam- 
agents and department 





Just prior to adjournment until Men- 
day morning, Mr. Gore introduced a 
resolution requesting Gov. Russell to 
withdraw his message, so that the rec- 
ord of the legislature might be ex- 
punged, and the investigation made un- 
necessary. The motion was tabled, and 


to | Will come up some time this week. 


Message Was Abusive 


Following the adjournment of the 
Mississippi Insurance Agents Associa- 
tion last week, Gov. Russell sent a 
lengthy message to the legislature, the 
language of which was so abusive and 
insulting as to provoke the introduction 
of a resolution on the floor of the House 
that no more messages be received from 
the Governor during the present ses- 
sion. 

About three weeks ago, Miss Frances 
Birkhead, a young woman of New 
Orleans, and formerly the governor’s 
private secretary, filed a sensational bill 
against him in the federal court, charg- 
ing him with having seduced her, and 
baving been responsible for a criminal 
operation which resulted in her health 
becoming impaired, and asking for $50,- 
000 damages. 


Blames the Fire Companies 


In his message to the legislature, the 
governor accuses the fire companies 
that are defendants in the Mississippi 
anti-trust suit with having instigated 
the action against him by Miss Birk- 
head. However, this accusation did not 
startle anyone around the capitol, for 
when the suit was first filed, Governor 
Russell declared that ex-Governor 
Bilbo, his erstwhile friend, had been 
responsible. Later he laid the blame 
on the railroad interests, and finally, he 
has accused the fire companies, so that 
it would appear that he is anxiously 
seeking to dodge the real reason for 
the suit. 

The text of his message is lengthy, 
and from start to finish is a tirade 
of abuse hurled at the fire companies 
and the local agents. The following 
are excerpts: 

“T have the honor to call your atten- 
tion to the very highly pernicious activ- 
ities of the old line fire companies, which 
last year used the most reprehensible 
methods immaginable to escape the suits 
filed against them by the revenue agent. 
These companies have maintained a 
lobby in the city of Jackson since the 
first day of this session. They have left 
no stone unturned not only to embarrass 
and checkmate the suits now pending. 
One of their attorneys, R, L. McLaurin of 
Vicksburg and a large number of his 
cohorts have worked day and night to 
procure for these companies such legis- 
lation as they demanded. 








“T want to place special emphasis upon 
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the activities of these insurance com- 
panies by bringing together in Jackson 
on Monday and Tuesday of this week 
what is known as the Mississippi Associ- 
ation of Fire Insurance Agents. Their 
meeting was largely secret. These out- 
lawed insurance companies, as audacious 
as they are wily, did not bring back the 
same C. J. Doyle, that arrogant lawyer, 
who defied the laws of Mississippi, and 
demanded certain rights and privileges 
at the hands of the people, but sent an 
equally astute man by the same name 
(presumably his brother) — if not a 
brother by blood then of the same stripe 
and purpose. 

“IT .am advised that they finally pro- 
cured the assent of all the local compan- 
ies of this state to their proposed legisla- 
tion except the Mississippi Fire. This 
convention proceeded not only to call but 
demand of the officers of the Mississippi 
Fire that this company come into their 
session and accede to their demands. 
These officers attended this meeting re- 
luctantly, whereupon these agents de- 
manded by threats, demands and the 
most reprehensible coercive measures 
to sand-bag this company into a 
compliance with their request. They 
charged this local company with cutting 
the rates. They openly said that they 
the agents of the old line companies 
that had left Mississippi were giving to 
this company 85 percent of the business 
received. They declared they had come 
to the parting of ways, and said that the 
agents and their companies were going 
to cut off this 85 percent of the revenues 
of this company and thereby leave it in 
practical bankruptcy, or else this com- 
pany must yield and join them in their 
demands to the legislature. 


Scores Vicksburg Agent 


“One wild-eyed speaker, Bob Wilkerson 
of Vicksburg, became so enraged that he 
tendered his resignation as agent for the 
Mississippi Fire, which resignation was 
immediately accepted. This man’s activ- 
ities in this convention together with 
many others were not only outrageous 
and indefensible but damnable in the ex- 
treme. Another speaker shouted, ‘you 
will go the road that Belcher went, un- 
less you accede to our demands’ directing 
his remarks at the Mississippi Fire 
which is trying to save the interests of 
the state after the old line companies 
had withdrawn. 

“These outlawed companies favor a 
rating bureau. Why? I have too much 
respect for the high prerogative of this 
legislature to even attempt to influence 
you in passing any law which 
and proper for the benefit of the whole 
people, but I have seen the machinations 


of these organizations and their foot- 
prints are so plain and unmistakable 
throughout America that I am making 


special mention of this so that you may 
be on your guard, The tracks of these 
fire companies are so plain and unmis- 
takable that there can be little or no 
doubt that they are in full sympathy 
with the recent suits brought in Coving- 
ton county against the life and casualty 
companies. The public generally believes 
and has well founded right to believe 
that these outlawed fire companies are 
the sole instigators of these suits, the 
purpose of which is fully apparent to the 
easual observer. 


Says Companies Inspired Suit 


“Allow me to call your attention to an- 
other matter. I beg of you that this be 
not regarded as personal to myself be- 
cause there is more involved in this than 
any personal interest I may have in it. 
The recent suit of blackmail filed against 
the chief executive of this state was fos- 
tered, aided and abetted by the agents 
and tools of these outlawed insurance 
companies. For what purpose? That I 
might be brow-beaten, cowed, humiliated, 
and disgraced to that extent that I 
would not dare speak of their unwar- 
ranted and unpardonable actions. 

“Your attention is also called to the 
fact that around the rendezvous of these 
lobbyists that close and within easy 
reach there is an ample supply of intox- 
icating liquors.” 


Message Received in Silence 


The message was received by the Sen- 
ate in stony silence. That body calmly 
voted that it be referred to the commit- 
tee on insurance. However, in the House, 
it was patent that members felt keenly 
the sting of mortification and insult. 

Mr. Chaney, of Washington county, of- 
fered a resolution in which he said that 
“considerable time had been taken up 
by the House in reading misleading and 
grossly insulting messages from the gov- 
ernor,” the resolution proposing that the 
House receive no more messages from 
him during the current session. The 





is right | 








COFFIN AGAIN IS HEAD 
ILLINOIS FEDERATION MEETS 


Plans Are Discussed for Getting Sup- 
port for Well Qualified Men for 
the Legislature 


The annual meeting of the Illinois 
Insurance Federation was held*in Chi- 
cago Monday evening. There were a 
number of down-state members pres- 
ent in view of the fact that the Illinois 
Association of Insurance Agents was to 
hold its meeting the following day. 
The main part of the evening was given 
over to an analysis of the legislative 
situation in view of the replies that had 
been received by Secretary C. W. Olson 
in response to the questionnaire which 
had been sent out regarding the vari- 
ous candidates before the April prima- 
ries. The main attention of the or- 
ganization until the primaries are out 
of the way will be to stir up interest 
in favor of the highest grade candidates. 

Fred Y. Cochin of Moore, Case, Ly- 
man & Hubbard of Chicago was re- 
elected president. Charles W. Olson 
of Chicago, who has done remarkable 
work in the organization and deserves 
great credit for its accomplishments 
was re-elected secretary and treasurer. 


Directors Elected 


Other officers elected were 
lows: 

Directors, Louis A. Howes, 
tobt. M. Magill, Chicago; 
Cozad, Rock Island; 
cago; George Tramel, Chicago; N. C. 
McLean, E. St. Louis; R. E. Schramm, 
Chicago; Harve G. Badgerow, Chicago; 
D. R. McLennan, Chicago; T. W. Troxell, 


as fol- 


Peoria; 
Harry W. 
Allan Wolff, Chi- 


Springfield; Herman Bartholomay, Chi- 
cago; Wm. E. Hodnett, Lincoln; Wade 
Fetzer, Chicago; Geo. <A. Brinkert, 


Quincy; O. J. Arnold, Chicago; Chas, L. 
Ritter, Murphysboro; Edw. A. Ferguson, 
Chicago; W. B. Flickenger, Chicago; 
Chas. N. Gorham, Rockford; Lyman M. 
Drake, Chicago; Louis J. Kempf, Chicago; 
yeo. F. Douaire, Chicago. 

Callender Presided 


President Coffin was absent and in 
his place Manager J. E. Callender of 
the Ocean Accident acted as chairman. 
Secretary Olson reviewed the activities 
during the last year. Assistant Man- 
ager W. B. Flickinger of the North 
America said that insurance men as a 
rule are apathetic toward legislative 
matters. He said that as a result of 
the indifference of business men in 
general, legislators are elected who have 
not the capacity and knowledge to ana- 
iyze the situation as they should. Meas- 
ures are enacted which tend to destroy 
rather than to conserve and build up. 
Nat. C. McLean of East St. Louis, L. A. 
Howes of Peoria and Shirley E. Mois- 
sant of Kankakee declared that Mr. 
Flickinger was correct in his observa- 
tions. The suggestion was made that 
the Federation hold sectional meetings 
in various districts in order that the 
legislative situation might be more ac- 
curately analyzed and the public be en- 
couraged to support the best men in the 
field. The subject was referred to the 
executive committee for action. 





message. was finally referred to all judi- 
ciary committees, which held a joint 
meeting Thursday night, 

Mr. Russell’s friends among the com- 
mitteemen were mild and conciliatory in 
their remarks, but not so with the oppo- 
sition forces, Representative Anderson 
declared, “I want the speaker of the 
house to appoint a committee of seven 
members to look into the charge that in- 
surance men instigated the poor girl’s 
charges of seduction. And since when 
has the Mississippi Fire come to the leg- 
islature for redress. Is the legislature 
going into an investigation because the 
governor proclaims that Bob Wilkinson 
has resigned as an insurance agent?” 

Later on, Mr. Anderson was vehement 
in denying that there had been a lobby. 
He said, “On the responsibility of my 
oath, I most solemnly declare to you that 





C. OF C. POST IS FILLED 


J. L. MADDEN IS NEW MANAGER 


Now in Charge of Policyholders’ Serv- 
ice Bureau of Metropolitan Life 
at Home Office 


WASHINGTON, D. C., Feb. 8.—Ap- 
pointment of James L. Madden of New 
York as manager of its insurance de- 
partment is announced by the Chamber 
of Commerce of the United States. The 
naming of Mr. Madden fills a place 
which has been vacant for some months 
and completes within the headquarters 
of the chamber the organization of new 
departments designed to represent the 
major divisions of business. 

Mr. Madden goes to the chamber from 
the Metropolitan Life, where he has 
been directing the work of the com- 
pany’s policyholders’ service bureau. He 
will take up his new duties about the 
middle of March. 


To Serve as Focal Point 


The chamber’s insurance department 
was created to promote the expansion 
of American insurance nationally and 
internationally, and to bring the seller 
and buyer of insurance into agreement 
regarding the fundamental principles of 
insurance. It is not intended to take 
the place of nor to duplicate the work 
of insurance organizations, but rather 
to serve as a focal point for all branches 
of the insurance business. It will form 
a medium for expression of opinion by 
all classes of insurance on current busi- 
ness subjects, just as the chamber as a 
whole is able to perform a national 
service in obtaining and presenting the 
consensus of business thought for the 
benefit of the government and the pub- 


Aside from its function of co-ordi- 
nating the common interest of the in- 
surance field, the insurance department 
will render a direct service to the cham- 
ber’s insurance clientele and also will 
supply to business men generally de- 
tailed information regarding insurance 
problems. 

“In selecting a new manager for the 
insurance department,” said Elliot H. 
Goodwin, resident vice-president of the 
chamber, “we have sought the services 
of a man who is not a partisan of any 
branch of the insurance industry. The 
new manager of the department has not 
been selected because he is a life man 
or a fire man, mutual man or a stock 
company man, but because he is a man 
who, we believe, can carry out and ex- 
pand the policies of the chamber. 

“A canvass of the country was made 
to secure the right man, a man who 
would be able to give to the member- 
ship of the chamber such information 
regarding insurance matters as is being 
furnished regarding manufacturing, dis- 
tribution, financial and transportatior 
affairs by other chamber departments.” 

Mr. Madden is a graduate of Wash- 
ington College and holder of a law de- 
gree from New York University. As 
director of the activities of the policy- 
holders’ service bureau of the Metropol- 
itan, it was his work to carry on edu- 
cational efforts among the company’s 
policyholders. During the war he was 
an ordnance officer, charged with speed- 
ing up production in plants supplying 
munitions. 








the charge that the insurance men have 
maintained a lobby is untrue.” 


Bray of An Ass 


Chairman Lane, of the House Insurance 
Committee was most caustic of all the 
speakers, saying that the “governor’s 
message sounded to him like the bray of 
an ass” and that “no self-respecting gov- 
ernor would ever send such a message to 
a self-respecting legislature.” Mr. Lane 
asked the committee “why does not the 
chief executive call attention to the fact 
that the state revenue agent and his hon- 


(CONTINUED ON PAGE 35) 
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CONTINGENT PLAN IS 
HIGHLY RECOMMENDED 


Manager C. R. Tuttle of North 
America Speaks at Illinois 
Meeting 


MID-WINTER CONVENTION 


Big Attendance at the Chicago Gather. 
ing This Week—Many Interesting 
Talks Heard 


C. R. Tuttle of Chicago, western man. 
ager of the North America and preg. 
dent of the Western Union, in an 
informal talk before the Illinois Asso. 
ciation of Insurance Agents at its mid- 
winter meeting in Chicago on Tuesday 
said that both the agents and companies 
are confronted with serious difficulties 
these days. They must work together 
in an effort to meet them. Mr. Tuttle 
said that he is heartily in favor of the 
contingent commission plan remunerat- 
ing agents. This gives an opportunity 
for agents to render service and show 
their ability as local underwriters. The 
agents who serve best should earn the 
most. 

Mr. Tuttle said that the companies 
must have the assistance of the local 
agents in the campaign of fire preven- 
tion and conservation. The local agents 
are in a position to accomplish much in 
their communities along this line. 

Explains Ohio Rules 


President J. A. Giberson of the Illi- 
nois association in a talk had called at- 
tention to the complaint of the Ohio 
agents as to the rule requiring locations 
to be given by floors in buildings and 
also specific insurance be carried on 
awnings. The inference was that this 
was getting down to too fine a point. 
Mr. Tuttle said that in a fourteen-story 
building if the insured on the lower 
floors were willing to take an average 
rate for the whole building, well and 
good. The fact of the matter was that 
insured on the higher floors were 
charged more because the fire depart: 
ment could not reach there as well as 
it could on the lower floors. As to awn- 
ings he said that in case of a fireproof 
building, for example, the premium was 
almost eaten up by losses on awnings 
which caught fire from cigar stubs be- 
ing thrown from windows above. If, 
therefore, awnings are to be covered he 
said the companies found it necessary 
to make a specific charge. Some assured 
want awnings outside of their windows 
and others do not. Those that do and 
expect them to be covered must pay 
for them specifically. 


Should Be Exchange of Views 


Mr. Tuttle said that the companies 
feel that there should be an exchange 0 
views on all vital subjects where com- 
panies and agents are interested. There 
should be a broad treatment of these 
questions. Mr. Tuttle said that it 1s 
necessary to effect economies wherever 
possible. Expenses must be reduced. 
He declared that there must be econ- 
omy in the rating system. Business 
must be conducted by as small a num- 
ber of bureaus as possible. He said that 
the companies are anxious to affiliate as 
closely as possible with the agents an 
their organizations. They believe in the 
local agency movement. He said, how- 
ever, that it is impossible at times to 
get an expression of views from the 
agency field that seems definite. Re- 
cently he sent out an inquiry to 2,000 
agents to get their suggestion as to what 
steps should be taken along a certain 
line in which they were interested. He 
said that he did not receive two answers 
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e Ohio THE SUN always has been an unusual underwriting institution. 
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ngs and Back in 1710 when all the hazard was not always on the side of the insurer, THE 
ried on SUN was notable for the fact that it was as willing and quick to pay its honest 
hat = losses, as it was to accept high-class business. 
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= the leader in good agencies wherever sound insurance is sold. 
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QE:ST: LOUIS. MO, 


June 30, 192] 


ASSETS 


Mortgage Loans....... $ 64,000.00 
Bonds 681,621.91 


LIABILITIES 
Unearned Premium Re- 


serve...... ee. $424,038.82 


te conde ate ttluaete 59,595.00 Reserve for Taxes, etc.. 2,279.17 
ee 13,944.40 Unadjusted Losses..... 103,628.86 
Agents’ Balances... ... 168,024.49 Accounts Payable. .... 57,646.71 
Interest Accrued...... 18,342.11 


Market Value Bonds 
Over Book Value 


(Insurance Commis- 


Capital Stock $200,000.00 
Net Surplus.. 229,713.95 


sioner’s Valuations).. 11,779.60 


Surplus to Policyholders 429,713.95 


- $1,017,307.51 


RESULTS SINCE JANUARY |, 1921 


Increase in Assets. ..... $80,914.56 Increase in Reserve..... $94,963.25 
Decrease in Surplus. . . . .$15,071.02 


$1,017,307.51 














that were alike. 
ferent suggestion. 


Extension of Credit 


Everybody had a dif- 


Mr. Tuttle in commenting on the dis- 
cussion that had taken place regarding 


edly the assured who are poor pay are, 
as a whole, bad risks. Some agents said | 
that they passed up the chronic delin- | 
quents to other agents. Mr. Tuttle said 
that this is poor policy, because the cost 
has to be settled on those who pay 
promptly. He said that in all his years | 
of experience he never heard of a policy | 
being returned not taken after a fire had | 
occurred. Mr. Tuttle said that where 
an agent found that an assured would ! 
not pay his premiums and was impos- 
ing on the agency the other agents in 
the town should be notified. All this 
waste had to be borne by the business | 
in general. 

N. C. McLean of East St. Louis rep- 
resents the North America in his town. 
He had a neat rejoinder for Mr. Tuttle, 
in saying that he had always paid his 
balances on time with one exception. 
He observes the 45-day rule religiously. 
Mr. McLean asked Mr. Tuttle if every 
agent did this. Mr, Tuttle acknowledged 
that they did not. Mr. 
then that the prompt paying agents 
should not be saddled with the extra 
cost of the delinquents. 


Anderson on Qualification Laws 
A. J. Anderson of Kewanee 
“Agents. Qualification 


talked on 
Laws.” He re- 


association to have a 
at the last session of 
He explained that 
mutuals and reciprocals were 
cluded in the law’ as drafted, and that 
hence the opposition that the represen- 
tatives of these two classes of companies 
at first presented was withdrawn. The 


qualification law 


the 


not in- 


who stated that in view of the fact 
that the law did not apply to agents 
of all classes of companies it was, in 
effect, discriminatory legislation and 
could not be approved, 
What Agents Want 

Mr. Anderson asked whether the ma- 

jority of members of the Illinois asso- 


ciation were in favor of presenting a 
bill next year applying to agents of all 
classes of companies, or whether it was 
the opinion that it would be the part of 
wisdom to present’an agents qualifica- 
tion law which would have no reference 
to agents of mutuals and reciprocals. 
A majority seemed to be in favor of 
having any sort of bill drafted that 
would in any way improve the calibre 
of agents licensed, and which at the 
same time could pass the legislature 
and governor. Several members stated 
that it would be unwise to attempt to 
pass a drastic law which could not pos- 
sibly receive the approval of the legis- 
iature. 

President Giberson stated that during 
the time that the representatives of the 


|; special representatives. 


McLean said | 


viewed briefly the efforts of the Illinois | 


legislature. | 
representatives of | 


measure passed both houses of the leg- | 
islature, but was vetoed by the governor, | 


Illinois Association were attempting to 
have the last law written on to the 
statute books the representatives of the 
reciprocals and mutuals were very much 


| on the job at Springfield. They were ready 


for action, while the stock company 
forces were not strongly in evidence, 
Mr. Anderson in concluding his Te. 
port declared that the Illinois Associg. 
tion will during the next session of the 
legislature attempt to put through ga 
bill which will provide that all agency 
licenses must be issued to agents per. 
sonally and not to corporations. 


Jamison On Live Stock 


Marshall T. Jamison, managing man- 
ager of the Metropolitan Live Stock of 
Springfield, spoke briefly on the poggj- 
bilities in the live stock field. He saig 
that the total value of the live stock 
in the five corn belt states is $9,000,000, 
000. Of this less than 2 percent 
sured. Mr. Jamison declared that no 
such condition exists with any other 
class of property. All other farm values 
are well covered by insurance, Mr. Jam. 
ison said that in recent years live stock 
insurance has been written largely by 
The records of 
one company show that during 1920 ten 
agents produced 80 percent of the com- 
pany’s premium writings. After the 
company had made a drive for business 
among general insurance agents the fig- 
ures were changed so that during 1921 
the 10 agents who had produced a heayy 
volume during the previous year wrote 
enly 45 percent of the company’s total 
in the following year. 


is in- 


Should Be Written By Agents 


Mr. Jamison said that live stock busi- 
{ness should properly be written through 
local agents. The local agent, Mr, Jam- 
| ison said, knows his customers. He 
knows how to select his business. The 
company that gets the bulk of its ap- 
plications from local representatives 
shows a better loss ratio. Farm prem- 
iums are on the down grade, and Mr. 
Jamison said that in order to keep up to 
| last year’s record the agent can turn 
| to live stock insurance. Mr. Jamison 
hee that a local agent should have a 
| Sopertment store of insurance and be 
in a position to write every form of 
| indemnity desired by the citizens of the 
|} community. 


| The afternoon session closed with a 
| talk by A, R. Small, vice-president of 


the Underwriters Laboratories. Mr. 
Small discussed fire appliance testing at 
the Laboratories and accompanied his 
remarks with an interesting motion pic- 
ture. 

On Wednesday morning the Under- 
writers Laboratories held open house for 
the Illinois agents who were in Chicago 
to attend the annual meeting of their 
state organization. At 10:15 A. M. there 
was a test of an industrial wired glass 
window that proved to be very inter- 
esting. 

Perey N. Cutler’s Address 

Percy N, Cutler of the Chicago Board 
Clearing House said that before the in- 
auguration of the plan in Chicago the 
payment of balances on exchange busi- 

(CONTINUED ON PAGE 35) 
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man One of a series of advertisements 
0 the : showing how the agent can com- 
of the bat “Doubt” with Facts. 
much 
ready 
at 
ot DOUBT is the Thief A Lloyd-Thomas appraisal—authorita- 
— who robs you of the _ tive, scientifically determined facts—is 
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— write if your Prospect Doubt. 
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ts 3 But how can he know provide adequate protection—be firmly 
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‘oom and conflicting opinions deny your —_ distribution. It has proved a profitable 
re claims. plan for hundreds. It can for you. 
a 
total aa 
THIS BOOK WILL HELP YOUR CAUSE. GLADLY SENT =~ TO YOUR ASSURED WITH $50,000 RISKS AND UP 
count 
Jam- 
He 
The 
ts ap- 
orem 
id Mr. 
ye 
—4 
rm of 
of the 
vith a 
ent of 
? Mr. 
7 
yn pie- 
Under- 
ise for 
hicago 
' their 
there 
glass 
Board 
he in- 
zo the 
busi- 
If you have any clients whom you be- 
lieve should investigate our appraisal 
service, let us co-operate with you. 
The [loyd-Ihomas Co. 
1128 Wilson Ave., Chicago is . " ae St., New York 
Cincinnati Cleveland Detroit Indianapolis 
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Importance of Accounting System 


IN a recent issue attention was called to 
the the 
in insurance and 
most of the 


importance of accounting system 
to the fact that 
grief that comes to a manage- 
ment so far as the 


offices 


orderly running of an 
office is concerned, originates in that depart- 
ment. The general manager is almost uni- 
versally an underwriter. That is as it 
should be The 
are the important ones. 


company official who 


underwriting 
The 
is a capable under- 
writer is quick to discern any departure 
the narrow path in 
the underwriting end of the office. 

Being unacquainted with office detail to 
a large extent and especially to bookheep- 
ing methods and the 


problems 
manager or 


from straight and 


handling of accounts, 
he is at sea when it comes to measuring 
the 

In many ways the accounting end of a 
company or 


the efficiency of accounting system. 
minim- 
It is not given the recognition that 
underwriting The 
fra- 
in most 


department office is 
ized. 
the 
chief accountant is unknown to the 
ternity outside of his 
He is 
He is not called into the 
when the preblems of the 
discussed. 


department is. 
own office 


cases. not given official recogni- 


tion. councils 
business are 

In the general activities of the 
he is His work is 
confined to the actual accounting end. In 
many cases the 
paid a sufficient 


business unknown. 
accountant is 
The 


attractive to a 


chief not 


salary. position 


therefore, is not man of 


He 


accountancy. 


ambition. nothing in it 
that do throw 
e head of their 
find that 


sees 
The 


larger responsibilities on th 


beyond 
offices 
accounting system soon he 
measures fully up to them. 

In our opinion the 


accounting depart- 


ment deserves greater in com- 
The head of the 
department should at least 


be given the title of comptroller or assist- 


recognition 
pany administration. 


accounting 


ant manager. If there is an assistant 
manager who is an underwriter, why not 
also another assistant manager, who is 


head of the accounting department ? 

Managers and officials 
overlook the importance of 
Yet is it that 
galore. A broad-gauged man at 


are prone to 


this depart- 
ment. one can bring diff- 
culties 
the head of an accounting system who be- 
comes more than an accountant, who is an 
does much creative 


administrative head 





Re si a | 
work. He should be given official recog- | 
nition. He should be known to the fra- 
ternity at large. He could well be in- 


ducted into the underwriting councils and | 


let him get a broader view of insurance 
operations. 

In our opinion the underwriting end of 
home and department offices is being mag- 
the 


departments are minimized. 


statistical 
There should 


nified and accounting and 


be a greater distribution of authority and 


more recognition of the importance of the 


latter. 


Local Agents as Fire Prevention Nucleus 


A SPECIAL agent who has been a careful 
student of fre prevention association work 
since it was first started believes that pub- 
lic fire prevention efforts should be under 


the leadership of local agents’ organiza- 
tions locally. He would have the local 
agents’ organization form the nucleus with 


which salaried employes of the companies 
state fire 

The 
sist salaried representatives in creating in- 


or of the marshal department 


could work. local agents would 

terest among local clubs and organizations, 
give the community effort that local lead- 
ership which is absolutely 


required and 


also act as a communicating body 
the salaried fire prevention 


the local community. 


between 
employes and 
Such a plan would 
make it practical to establish local agents’ 
organizations in towns from 2,000 to 
people; would 
department, for a local nucleus, 
with which to co-operate and would like- 
wise establish the local agents at once in 


5,000 


give a state fire marshal 


instance, 


a position of organized public usefulness. 


Local agents are the only 1 epresentatives 
of the companies who are in a particularly 
advantageous position to undertake 
work. are not rightly 
the that they are en- 
< which is to fatten their 
On the contrary, the local agents 
may quickly establish that every decrease 
in rate brings a loss to their pocketbooks. 
\ction of the 


fire 
prevention They 
subject to attack 
gaged in a work 


purse. 


Western Insurance Bureau 


in withdrawing its financial support from 


conservation associations makes the ques- 
tion as to what is to be done by the insur- 
ance business in leading local fire preven- 
tion eff The logical 
solution is unquestionably for local agents 


orts a_ real issue. 


to take up the work. 
“It is better to forget benefits we 
have conferred than the favors we have 


received.” 


Betrer be a cautious than a 


talker. 


copious 


| a number of years. 
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James N. Brown, well-known through- 


out the country as the author of 
“Brown’s Estimates,” passed his 56th 


mile post in the insurance business Feb. 
15. Mr. Brown is in robust health and 
expects, although now 79, to spend sey- 
eral years more in the insurance pro- 
fession. He is a man of Strong charac- 
ter and progressive ideas. 

For over 20 years he did business in 
Chester, Ill., and nearly 36 years in St. 
Louis, as special agent and adjuster in 
the city and county of St. Louis. 

Mr. Brown recently compiled a sum- 
mary of the insurance business which 
he had handled (not including broker- 
age) from Feb. 15, 1866, to Jan. 1, 
1922, showing total premiums for the 
56 years of $2,450,578. At Chester, IIL, 
from 1866 to 1886 his net premiums 
were $229,881 with an expense ratio of 
14.45 per cent and losses of 13.86 per 
cent, showing an agency profit of 71.69 
per cent. A statement of the St. Louis 
city and county business written and 
supervised for the American Central, 
given by the auditors of the com- 
pany, shows net premiums of $1,515,740, 
with expenses 21.6 per cent, losses 37.4 
per cent and agency profits of 41 per 
cent. 


as 


Stonewall Jackson Henderson, state 
agent in Nebraska for the North "Amer- 


ica, died ie 25 at the home of his 
son, Sam J. Henderson, in Omaha. Mr. 
ya sale had been suffering for a 
long time from anemia and had been | 
confined at his son’s home for six 
months. He was born in Parkersburg, 
Va., 57 years ago. For years he con- 
ducted the largest local agency in 


Waterloo, Ia., from which he retired 15 
years ago and entered the service of the 
North America as state agent with 
headquarters at Omaha. “Stoney” has 
been prominent in other lines than in- 
surance. He was a colonel on the staff 
of Governor Moorhead and in that posi- 
tion attended the inauguration of Presi- 
dent Wilson. Mr. Henderson owned 
and operated the largest alfalfa seed 
farm in the United States, 
480 acres at Brinkleman, Neb. 

The widow and Sam J., the only son, 
state agent of the Great American, com- 
prised the immediate family. Funeral 
services were held Monday. Willard 
Harding, state agent of the Springfield; 
Chas. E. Henderson, special agent of 
the Home; John Frank Dale, state agent 


ol the Phoenix of Hartford; Douglas B. | 


Welpton, 
UC. dzyle; 


state agent of the Royal; W. 
state agent of the St. Paul Fire 
& Marine, and H. N. Wood, state agent 
of the North British & Mercantile, 
acted as pallbearers. L. J. Braddock, 
from the Western Department office at 
Chicago, officially represented 
North America at the funeral. 


Robert McHatton, Indiana state 


agent of the New York Underwriters, 
is receiving expressions of sympathy 


from his many friends because of the 
death of his wife last Saturday. Mrs. 
McHatton had been in poor health for 
She was a woman 
of fine character and greatly beloved by 
all who knew her. E. R. McHatton, 
formerly state agent of the Pennsyl 
vania Fire for Indiana, is a son. 





; country 


oct" | for a number of years. 
comprising | 








shire, Vermont and Massachusetts, 
retired in 1907 after 33 years’ service 
with the one company. He was a char- 
ter member of the New England Ex. 
change and one of its first vice 


He 


€-presi- 
dents. He is survived by his sister 
and a nephew, William H. W inkley, 


manager of the Boston Board. 


P. A. Cosgrove, who retired as assist. 
ant United States manager of the Fred 
S. James & Company at New York, 
to assume the secretaryship of the Im. 
porters & Exporters, was — a 
dinner by members of his old firm and 
the divisional heads of the office last 
week. After saying all kinds of com. 
plimentary things about the work and 
the personality of Mr. Cosgrove, W, A. 
Blodgett presented the retiring official 
with a handsome gold watch and chain, 
the last word in the jewelers’ art. James 
& Co. have not yet appointed a suc- 
cessor to Mr. Cosgrove and the proba- 
bilities are that supervision of his 
former important territory will be taken 
over by the firm members direct. 

N. Bates Reed, special agent of the 
Automobile of Hartford for Wisconsin, 
Illinois and Michigan, died at the 
Barnes Hospital, St. Louis, Sunday 
morning. The body was taken to Fa- 
vetteville, Ark., his old home, for burial, 


D. M. Holmes, 


Grand Forks, N. D, 
who ‘3 over 


70 years of age, broke into 
print the other day in the Fargo 
“Forum,” relating an adventure of 46 
years ago which included arduous ‘cross 
marching, fights with Indians 
and a rush for gold. Mr. Holmes was 
one of the number that made the trip 
irom Grand Forks to Black hills in 
auest of gold. The best gold mine 
found in that period was grubstaked 
by this Grand Forks party. There 
were 13 in the group. It was a graphic 
story in which insurance men are 
greatly interested because Mr. Holmes 
has been a local agent in Grand Forks 
He does con- 
siderable adjusting work in the north- 
ern part of North Dakota and western 
Minnesota. The field men are all very 
fond of him. 


A. J. Love, president of the National 
Security Fire of Omaha, is spending a 
few weeks in the Bermuda islands. If 
there are any little insurance compan- 
ies down there they may find themselves 
converted from mutuals to underwriters 


of big stock companies or developed 
into real honest-to-goodness organiza- 
| tions. 


the | 


| Phenix in 


The | 


funeral was held in Indianapolis Mon- | 


day afternoon and a number of field | 
men were in attendance. 
James Henry Leighton, many years 


special and general agent of the Hart- 


ford Fire in the New England field, 
died last week in Somerville, Mass.. 
aged 79 years. He started business at 


17 years of age, with the 
Fenno agency in Boston, and in 1874 
was appointed special for the Hartford, 
covering a wide territory and traveling 
from Canada to Florida. He adjusted 
losses in the Boston fire for the Hart- 
iord and later was general agent of 
the company for Maine, New Hamp- 


Hovey & | 


Fred S. James & Co. are observing 
the 50th anniversary of the establish- 
ment of that office this year. Hand- 
some gold embossed stickers are being 
distributed to special agents and the 
officers from the Fred S. James offices 
bearing the inscription, “Fred S. James 
& Co., 1872-1922, Chicago-New York- 
San Francisco.” 

Fred D. Hougham of Chicago, newly 
appointed secretary of the Fidelity- 
its western department, 
found his name and his initials so badly 
twisted in the last issue of this paper 
that his cognomen was beyond all rec- 
ognition. . Be that as it may. Mr. 
Hougham deserves the honor that has 
come to him. He has had a long field 
and office experience and has been 
trained in the right school. 


THE RADIANT AGENT 


I love the blithe insurance man, 
IT love to see him coming, 

With calculation in his scan 
And figures in his humming: , 

And though I love to have him eall 
To quote me a statistic. 

I think I love the best of all 
His manner optimistic. 


—Fred H. Simons, Chicago. 
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Money Making Occupation 


There is no line of work that 
offers greater opportunities for 
men of ability and reliability than 
the business of selling Automo- 
bile Insurance. 


There is no Company with 
which it is more desirable to 
make an Agency connection than 


the “Michigan. 


There is no richer territory for 
Automobile Insurance Agents 
than the territory in which the 
Michigan operates—lllinois, Indi- 
ana, lowa, Michigan, Minnesota, 


Missouri and Ohio. 


In these seven great states the 
“Michigan” has desirable open- 
mgs. Contracts direct with the 
Home Office, Grand Rapids, 
Michigan. 


ichigan Automobile 
Insurance Company 


Surplus and Reserves as to Policy Holders, $552,894.76 
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Minneapolis Agents Suggest Plan 
for Writing Business in 
Midway Zone 





URGE ST. PAUL TO AGREE 





ST. PAUL, MINN., Feb. 28.—St. 
Paul and Minneapolis insurance agents 
have referred their troubles over al- 
leged overhead writing in the midway 
district to the committee of the two city 
organizations which are trying to reach 
a municipal agreement. The commit- 
tees met last Friday at which time 
Minneapolis asked that the old rule be 
re-established that where an agent of 
one city desires to write business in 
the other it will merely be necessary to 
secure permission of the agent of the 
company in which the business is to 
be written. The St. Paul committee 
wants Minneapolis to establish a rule 
similar to that passed by the St. Paul 
Insurance Exchange whereby a detailed 
report of the request for overhead 
writing will have to be made to the 
underwriters organization of the city 
wherein the business is to be placed. 
Both committees will refer the sub- 
stance of these suggestions to their re- 
spective organizations for further ac- 
tion and it is hoped an agreement will 
be reached. 


Relations Are Strained 


The present condition is one of 
rather strained relations of between the 
fire underwriters of the two cities, and 
if an agreement is not reached there are 
rumors that some of the companies 
contemplate the establishment of 
salaried representatives in St. Paul and 
withdrawing from the St. Paul agencies. 

All parties concerned, however, hope 
an agreement may be reached between 
the St. Paul and Minneapolis organiza- 
tions before “diplomatic negotiations” 
cross the border-line into underwriting 
warfare. . 

A week or so ago, a St. Paul Ex- 
change committee went to Chicago 
and had a conference with the govern- 
ing committee of the Western Union. 
St. Paul agents who were on this com- 
mittee are authority for the statement 
that the governing committee substan- 
tially agreed that insurance written on 
property within St. Paul limits be- 
longed to local agents and could not be 
writen by non-resident agents without 
consent of the local agents affected. 
The committee denied the right of the 
local agent to refuse such consent, 
claiming it was an infringement of a 
right which had been conferred by the 
company on its agent. 


Send Letter To Governing Committee 


George W. Harsh, vice president of 
the Sexton Agency. Minneapolis, and 
chairman of the Minneapolis associa- 
tion committee having the controversy 
with St. Paul in charge, has placed the 
views of the Minneapolis men before 
the governing committee in Chicago by 
the following letter to Chairman John 
Hi; Gatr: 

You have been in correspondence re- 
cently with some of your Minneapolis 
agents concerning an arrangement 
whereby said agents might be able to 
handle in their own office risks in the 
so-called Midway district of St. Paul. 

Mr. Wartenbe, of Marsh & McLennan, 
has shown your recent letter to the 
writer who is chairman of the committee 
appointed to handle this matter. The 
annual meeting of the Minneapolis Un- 
derwriters’ Association was held yester- 
day and at that meeting a resolution was 
presented and unanimously adopted 
which indicates the attitude of this as- 
sociation, and we beg leave to submit 
herewith a copy of this resolution which, 
in our judgment, would, if followed 





eee es — — —— ae 


= 
through in the proper spirit, produce 
results satisfactory to all concerned, 

We feel that the bylaws in question 
should contain some provision by which 
consent or refusal to permit such writ. 
ing should be subject to review by some 
disinterested party. Hence, the sugges. 
tion in the last paragraph of the regoly. 
tion. 

If your committee approves in a gen. 
eral way of the plan outlined herein yoy 
will doubtless communicate with the §¢, 
Paul Insurance Exchange, and suggegt 
that they get in touch with us for the 
purpose of co-operating along the lines 
suggested, Our committee is ready ang 
willing at all times to discuss the matter 
and we believe the enclosed resolution 
indicates an attitude of fairness on the 
part of the Minneapolis agents. 

Will you be good enough to let us her 
from you when the matter has had your 
consideration? 


Minneapolis Resolution 


The resolution mentioned in = Mr, 
Harsh's letter, reads as follows: 

“In order to provide a mutually fair 
and equitable arrangement for the writ- 
ing of fire and tornado insurance on risks 
in Minneapolis and St. Paul, and partieu- 
larly in the socalled Midway District, by 
the agent or agents in either city con- 
trolling said risks, it is 

tesolved, that this association favors 
and upon adoption by the St. Paul Insur- 
ance Exchange of a similar resolution, is 
willing to adopt a bylaw on the form to 
be drawn if desired, by a joint committee 
of the Minneapolis Underwriters’ Associ- 
ation and the St. Paul Insurance Ex- 
change, to the broad effect that any 
agent in either city who is a member of 
the local board in his city and who has 
the direct placing of a risk in the other 
city, shall upon securing consent from 
any agent of the insurance company or 
companies in which he proposes to write 
the risk, be permitted to write said in- 
surance in his own office: it being the 
intent by these means to permit a mutual 
good faith and reciprocal courtesy, the 
agent controlling the insurance to write 
such insurance in his own office, regard- 
less of whether the property is situated 
in Minneapolis or St. Paul, when such 
writing has the consent of the insurance 
companies involved and does not inter- 
fere with the capacity of the agents of 
his companies in the other city. To give 
effect to this arrangement, this associa- 
tion agrees that said bylaws when 
adopted should contain identical clauses 
to the effect that in case consent when 
requested by any agent, is not forthcom- 
ing, the specific reasons for such refusal 
must be given to the agent making such 
request, and in case of controversy the 
final decision shall be left to the home 
office of the insurance companies in- 
volved.” 


Reply of Governing Committee 


Mr. Carr has replied to Mr. Harsh’s let- 
ter as follows: 

“We submitted to the governing com- 
mittee your letter with which you en- 
closed a copy of a resolution adopted by 
the Minneapolis Underwriters’ Associa- 
tion at its annual meeting. 

‘Any agreement which may be reached 
between the Minneapolis Underwriters’ 
Association and the Insurance Exchange 
of St. Paul in regard to the writing of 
business in the territory of one assocla- 
tion by the members of the other, will be 
satisfactory to the members of the gov- 
erning committee provided it does not 
restrict the operations of the companies 
under their own overhead writing rules. 
The committee has given the matter very 
careful consideration but does not feel 
that it should take part in the contro- 
versy further than to suggest that the 
rights of the companies must be recog- 
nizer and protected. The committee will 
be very much gratified if a solution may 
be worked out along the lines indicated.” 


Prevention Work Cuts Losses 


PHILADELPHIA, PA., Feb. 28—Effi- 
cient fire prevention methods and 
promptness of employes in extinguish- 
ing fires kept down the fire loss to prop- 
erty of the Pennsylvania railroad last 
year to less than one-tenth of 1 percent, 
according to a report just issued by the 
railroad’s insurance department. 

Last year there were more fires, but 
the loss was less in amount than ue 
1920. The loss amounted to $26,112, 
while the work of the employe firemen 
saved railroad property with a valuation 
of $30,612,653. Several of these fires 
were in buildings worth millions of dol- 
lars, the destruction of which would 
have resulted in heavy losses and serious 
inconveniences to train operation. The 
average loss per fire amounted to about 
$90. 
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Company owns United States 





Great American 
Insurance Company 
New Dork 


50th ANNIVERSARY 


CASH CAPITAL $10,000,000 


Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 
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FIRE INSURANCE CO. 
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DAN T. CALLAHAN, Sec’ 
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ROY E. EBLEN, Pres. 
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We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 
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"WHAT AGENTS CAN DO 


CAMLIN MAKES AN ADDRESS 


President Illinois Chamber of Com- 
merce Tells What Insurance Men 
Can Do in Public Work 


John H. Camlin, well known local 
agent at Rockford, IIL, is president of 
the Illinois Chamber of Commerce. He 
:poke at the Illinois local agents ban- 
quet in Chicago this week. Mr. Cam- 
lin told some things the agents can do 
i: their communities. He said in part: 

I wonder if we insurance men ever 
fully realize how great a part insurance 
plays in the world’s commerce. Insur- 
ance is the creator of business and its 
strong arm and rock of defense after 
it has been created—without its pro- 
tection business could not exist. The 
banker would be unable to serve his 
clients, the manufacturer would hesitate 
on investing his capital, the wholesale 
merchant would refuse to extend credit, 
and the shelves of the retailer would 
be lightly filled. The great railroads 
carrying their valuable shipments in 
millions, would not dare assume the risk, 
and the towering ocean liner, loaded 
with cargo worth a king’s ransom, would 
never leave its dock. So that, regardless 
of his modesty and his retiring disposi- 
tion, the insurance man fills about 
an important a position in his commun- 
ity as either the merchant, manufac- 
turer, or banker. The very nature of 
his calling makes him a most valuable 
addition to any Chamber of Comerce. 


as 


Comes In Contact With Business 


Coming in daily contact as he does 
with practically every element of the 
business that combines to make up his 
community, he has ample opportunities 
obtain a clear insight into his city’s 
affairs. He knows its wants, its aspira- 
tions, and its hopes, and can tell in ad- 
vance of his fellows, whether the pulse 
of progress of his town is beating nor- 
mally and healthily, or whether it is 
suffering from decay and neglect. It is 


to 


therefore inevitable that the live insur- 
ance man will not only be a member 
but will aim to be a- leader. Not a 


| leader for pride of gain or hope of glory, 


| 





but a leader because his business train- | 


ing qualifies him for leadership, and his 
reward will be great although he most 
probably will not profit financially to the 
of a dollar. 


Example of Cooperation, 


This organization of yours and mine is 


a splendid example of cooperative en- 
deavor, of self sacrificing effort on the 
part of its founders. You have mater- 


ially improved our position as agent, and 
have safe-guarded our interests and 
those of our companies, but you can ac- 
complish much’ greater reforms for 
agent and company by availing yourself 
of the facilities of the state chamber 
of commerce, who can bring the support 
of your first demands—the mighty force 
of the business interests of the state. 
Just now the state chamber is inviting 
views of the local chamber on sub- 
jects suggested remedial legislation that 
could properly be handled by the state 
chamber during the coming session of 
the legislature. 

I am fully convinced that no field of- 
fers more opportunities for publicity and 
constructive legislation than does the 
business of fire insurance. Many bur- 
densome conditions, unjust taxes, and 
other items, that add to the cost of in- 
surance. In these conditions the busi- 
ness public are more than ordinarily in- 
terested because in the final analysis 
they are the parties who pay the bills. 
Any arrangement or system of publicity 
that will bring forward clearly and con- 
cisely the heavy overhead load of taxa- 
tion under which the business of fire 
insurance suffers, will strike a respon- 
sive chord in the heart of business 
throughout the state, and enlist its 
co-operation and support a matter of 
utmost concern today—not only to insur- 
ance interests, but also to political eco- 
nomists is the appalling fire waste of the 
country. The mighty structure of in- 
surance protection to business is being 
yearly menaced by the great losses. No 
nation in all the world is standing under 


so terrific an indictment for reckless 
waste and criminal carelessnes as does 
these United States. 
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'TO PUSH RAIN COVER 


| HARTFORD MAKES NEW MOyg 


a 


Special Rain and Flood Departmen; 
Opened at Chicago Office With 
W. H. Hatcher in Charge 


The Hartford Fire has opened a ney 
office in its western department, a rain 
and flood department, of which William 
H. Hatcher is to be superintendent 
Full binding and policy writing author. 
ity is given to the western department 
on this special class of insurance and 
is an indication of the Hartford’s policy 
to make a strenuous campaign for the 
business this year. Together with the 
announcement of the opening of the 
new Office, the Hartford distributed 
bocklets on rain insurance, containing 
ua series of questions and answers on 
this class and sample policy forms of 
all policies written, 15,000 of which are 
ta be sent out before the opening of the 
season. Last year’s experience has 
convinced the .company that there is a 
great field for this class of insurance 
and the rapid growth of the department 
bas necessitated the opening of this 
special office to handle the business. 

Hatcher Is Hartford Veteran 


William J. Hatcher, who will become 
superintendent of the new department, 
has been in charge of the development 
of specialty lines for the past two years, 
working directly under the home office. 
He is a veteran Hartford man, having 
been with the company for 26 
vears. He went into the Wisconsin 
field for the Hartford in 1902 and acted 
as state agent until 1919, when he was 
placed in charge of the unsprinklered 
special hazard department in the west- 
ern department. He made an excellent 
record in the Wisconsin field, more 
than doubling the business while there. 
Mr. Hatcher has introduced the Hart- 
ford rate policies through the middle 
west and has underwritten all the spe- 
cial hazards accepted in the past year. 


Many Forms of Rain Cover 


The Hartford now has 13. policy 
forms, covering every phase of indoor 
or outdoor amusement or business, 


which could be affected by rain, snow 
sleet. It has only recently under- 
taken the underwriting of business 
losses directly connected with rainfall, 
but Mr. Hatcher regards this phase ot 
the business as one that has the great 
est possibilities for the future. It has 
carcely been touched in the past, but 
type of risk that can be more 
safely underwritten and more easily 
sold. With a special or holiday sale 
there is some definite income expecta- 
tion and there is a greater need for 
protection against loss than in the case 
of sporting events. 

Another phase that has only recently 
come to the attention of rain under- 
writers is coverage for such work as 
road building. A road contractor re- 
cently presented an offer of a $4,000 
premium for protection against rainfall, 
while construction work was being done 
on a 10-mile stretch of new road. This 
line alone represents a tremendous pre- 
iium income, with an estimate of $600. 
¢00,000 of road building to be under- 
taken during the coming season. 

It is a class of insurance that is only 
one year old, but one that has a great 
future. The possibilities are indicated 
by reference to one Hartford agent who 
wrote $60,000 premiums last year. The 
only companies writing rain cover - 
the Hartford. Home of New York an 
the Eagle, Star & British Dominion. 


or 
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Automatic sprinklers in the plant of 
the Puritan Cordage Mills, Louisville. 
saved the plant on Feb. 20, but consid: 
erable baled cotton in the basement i 
the building was damaged. The fire 
started in baled cotton and two bales 
were on fire when the heat started 
automatic sprinklers. Water damage t 
800 bales of cotton was estimated 4 
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— Hubert Howe Bancroft: “Popular Tribunals” — Soule: “cAnnals of San Franctsco” 





And soon through the whole history of the two great Vigilance 
movements of 1851 and 1856 appear the names of J. C. L. 
Wadsworth, Samuel Brannan (organizer and first president of 
the Committee), Cyrus Palmer, Calib Hyatt, Arthur Ebbets, 
David Scannell, A. B. Stout, Charles Bond, William Fell and 
G. A.Worn—all among the original Officers and Direétors of 
the Fireman’s Fund Insurance Company. 





Some conception of the chara¢ter of these men who composed “the greatest 
popular tribunal the world has ever witnessed” may be obtained from the fol- 
\ N LAG lowing comment by Hubert Howe Bancroft, the great Pacific Coast historian: 
“] search in vain for one serious error of judgment, or for a single failure in the 
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attempted execution of their purpose - - - It is easy to magnify motives which 
actuate either good or evil results. Always I strive to deliver myself from this 
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Damming the 
Stream of 
Pessimism 


NSURANCE Agents are able to 


measure fairly accurately business 
conditions. They realize that ours is 
a great country with tremendous 


resources. 


Our government is stable, our people 
are intelligent. There is every reason 
to believe that our business conditions 


will work out very satisfactorily, although 
gradually. 


American business men can be relied 
on to do their utmost to restore national 
conditions. 


Let all quit bemoaning the times and cast- 
ing gloom. Spread sunshine and good 
cheer. Have faith in American business. 


Dig in your toes, buckle up your belt. 
Look ahead and not down. Work and 


Save. 


Cleveland National Fire 


Insurance Company 
Cleveland, Ohio 


WM. C. DOOLITTLE 


Asst. Sec’y-Treas. 


E. KIMBALL 


President 


ARCHIBALD KEMP 


Sec’y-Treas. and Managing Underwriter 

















LOSSES RUNNING HIGH 
HARD TO ASSIGN A REASON 


All Classes Show Unfavorable Experi- 
ence Since First of Year—Clothing 
Lines Worst 


Fire companies are becoming consid- 
erably worried over the continued high 
loss ratio. Ever since the first of the 
year losses on all classes have been es- 
pecially heavy. January losses were 
materially above the losses of January, 
1921. February has shown no improve- 
ment. In commenting upon the loss 
situation underwriters say that they 
would be perfectly willing to again as- 
sume liability on mest of the risks that 
have been damaged by fire. In other 
words, there seems to be no particular 
reason why losses are so heavy. 

Cause Hard to Find 


“You cannot say that the present run 
of fires is due to any special cause,” 
said one managing underwriter. “Our 
loss department is working overtime, 
and yet when we analyze our proots we 
are not able to say that the increase in 
fires is due to any particular cause or 
influence. All classes are showing us an 
unfavorable experience. Even in the 
agricultural states losses have tucreased. 
We are getting claims on good, substan- 
tial brick mercantile risks that ordinarily 
would never be damaged by fire.” 

Clothing Losses Frequent 


Most companies report that the in- 
crease in losses on clothing establish- 
ments of all kinds have been very no- 
ticeable. Retailers of ladies’ ready to 
wear clothing have brought the com- 
panies a high loss ratio since Jan. 1. 
Wholesale clothiers have also had a 
high loss ratio as a class. Soon after 
the first of the year, when inventories 
were taken, the loss ratio on almost all 
retail establishments tock a jump. Just 
at this time, after the January and Feb- 
ruary sales have been completed, an- 
other wave of losses from retail stores 
is responsible for a second increase in 
claims. 

Moral hazard is undoubtedly a strong 
factor just now in connection with all 
losses. Companies notice in going over 
their loss reports that merchants in all 
lines of business are carrying very small 
stocks. Merchants are buying very cau- 
tiouslv, They are sailing rather close 
to the shore. Almost every fire shows 
clearly that merchants are transacting 
a comparatively small volume of busi- 
ness, have a_ reduced investment ‘n 
stocks, and are not disposed to buy any 
more than they actually need. Com- 
pany officials say that if the present loss 
ratio continues for another month or 
six weeks it will reduce very strongly 
the possibility of the fire companies 
making a favorable underwriting show- 
ing for 1922. 


Go on a Coast Trip 


Charles H. Post, United States man- 
ager of the Caledonian, is leaving this 
week on an extended trip through the 
Pacific Coast. On Friday he will meet 
the middle western field men at Chicago. 
Vice-President J. Lynn Truscott of the 
Camden is also going to the coast and 
will join Mr. Post at Chicago. They 
will meet President C. W. Bailey of the 
American at San Francisco, the com- 
nanies being renresented by Balfour, 
Guthrie & Co. of San Francisco for the 
Pacific Coast. 


Church Losses Severe 


The National Board Actuarial Bureau 
has assembled the statistics as to losses 
on churches and chapels which have 
been severe in recent years. During 1919 
ond 1920 the total losses were $6,183,338. 
The most serious known cause was the 
heating apparatus, with $948.590. Light- 
ning came next with $609,639. 
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BLAST AIDS BUSINESS 


PROVIDES SELLING ARGUMEn? 


Explosion of Dynamite Near Chicag, 
Arouses Public to Need of Ade. 
quate Coverage 


A brisk demand for explosion ingy. 
ance was created in Chicago this week 
a: a result of the explosion of 30 tons 
of dynamite in a stone crushing plant 
at McCook, Ill, near Argo, IIL, lag 
Friday night. The force of the e. 
plosion was felt throughout Chicago and 
environs, and even caused near panics 
in several communities on the south 
and southwestern sides of Chicago, 
Considerable plate glass was shattered 
as a result of the explosion, although 
the glass losses were not so heavy as 
‘vas at first predicted. 

Agents Got Busy 


Several Chicago agents got busy at 
once and circularized Chicago brokers 
with explosion, riot and civil commo- 
tion literature on Saturday morning 
They made an effort to arouse interest 
ov the part of brokers, and pointed out 
that explosion insurance can be sold 
to banks, business houses, 


garages, 
drug stores, jewelry stores and even 
private residences. What happened 


near Chicago last Friday night clearly 
points the need of this form of cover- 
age. Explosion losses are never cov- 
ered in the regular -fire contract. 
Business-Getting Argument 


The owner of a mercantile establish- 
ment who will not cover plate glass, 
because “there is no chance of it being 
broken” is usually much impressed with 
an explosion that spreads disaster and 
damage as widely as did the one that 
occurred near Chicago last week. This 
explosion simply provides local agents 
with another selling argument. It en- 
ahles them to point to an exact case. 
It strengthens the argument that unex- 
pected disasters may occur at any time. 
Ic gives the best kind of selling ma- 
terial. Local agents should not fail to 
take advantage of a disaster of this kind 
to point out the need for explosion and 
plate glass coverage to protect against 
a similar occurrence any place. 


Met With Heavy Losses 


The Manufacturing Woodworkers 
Underwriters of Chicago, a reciprocal 
whose control has passed to A. B. 
Banks & Co. of Little Rock, Ark. 
shows net premiums last year $296,89°: 
net losses $407,722. The total income 
was $446,521 and total disbursements 
$582,083. Its assets are $229,315; rein- 
surance reserve $91,444 and net surplus 
$26,940. The company had to be re- 
financed owing to the heavy losses last 
year. It is stated that a reinsurance 
contract has been entered into between 
the Manufacturing’ Woodworkers Un- 
derwriters and the Lumber Underwrit- 
ers of the Home of Arkansas intended 
to guarantee members against assess 
ment. 


Petrie in Temporary Charge 


O. M. Hamer, who has been middle 
western manager of the Underwriters 
& Credit Bureau at Chicago, has te 
signed and is succeeded for the time 
heing bv Edward C. Petrie of the New 
York office. Mr. Petrie will remain in 
charge for two or three months. He 
was formerly with the Massachusetts 
Bonding but went with the Credit Bu- 
reau a vear and a half ago. R. M. Chan- 
dor, the vice-president, is in Chicago 
this week. Mr. Petrie is a Princeton 
University man of splendid ability. 


John C. Loucks, retired fire chief. and 
Green Hagerman, retired_police. sergeant 
of Indianapolis. were in Fvansville a few 
days ago and visited Svd Carter. fire soe 
Former Fire Chief Loucks nraised Chiet 
Carter for his fire turret and said it was 
capable of doing great work. 
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| CHANGES IN THE FIELD ~ 
| 











c. C. SMITH AGAIN IN FIELD 





Chief Accountant of Commercial Union 
at Chicago Goes With Netherlands 
and Great Lakes 


Clyde C. Smith of Chicago has been 
appointed special agent of the Nether- 
lands and Great Lakes of Chicago in 
lowa and Nebraska with headquarters 
ia Des Moines. Mr. Smith is retiring 
as chief accountant in the western de- 
partment of the Commercial Union. He 
was special agent of the Commercial 
Union group in lowa, but was called to 
the western office.some months ago to 
take charge of the accounts. The lure 
of the field, however, was too strong. 


Mr. Smith had served the Commercial | 


Union in its accounting department at 
Chicago before he went to the Iowa 
feld. He became prominent there and 
is most loval gander of the lowa Blue 
Goose and chairman of the Iowa Con- 
servation Association. 





National Liberty Appointments 


Coincident with the appointment of 
W. A. McSwain, ex-insurance commis- 
sioner of South Carolina, as_ special 
agent in the state for the National Lib- 
erty, the company named Robert P. 
Clower as its special agent in Georgia 
and Florida, where he will cooperate 
with George B. Leonard who has cov- 
ered the entire territory for some time. 
Mr. Clower has had 25 years’ experi- 
ence in the fire insurance business, first 
as a local agent in Alabama, later as a 
rater and inspector in Virginia and Lou- 
isiana, and more recently as a special 
agent in Mississippi, Georgia and South 
Carolina. 





Clement N. Ingalls 


years special agent in central New York 


| for the National Union, will join the 


head office force of the Employers Fire 
of Boston, March 31, as special agent 


| for New England. 


Thomas O. McClure of Chicago, spe- | 


cial agent of the New Brunswick in 
Illinois and Indiana, has resigned. 
Clement N. Ingalls has been appointed 
special agent, supervising Illinois, In- 
diana, Iowa, Missouri and Nebraska. 
Mr. Ingalls will have his headquarters 
in Rockford, Ill. He was connected 
with the former western department of 
the New Brunswick, but for the last 
vear has been at the head office as an 
examiner. 





Willliam J. Dalton 


William J. Dalton, for several years 
with Field & Cowles and O’Brion, Rus- 
sell & Co. in Boston and the past three 








| AS SEEN FROM CHICAGO 


| 








A. F. Wilson 


A. F. Wilson has been appointed spe- 
cial agent of the Springfield in Kansas, 
with headquarters at Topeka. He was 
formerly a local agent in two or three 
tewns in western Kansas. 





P. C. Chambliss 


P. C. Chambliss, who has been spe- 
cial agent of the farm department of 
the Springfield in Missouri, has been 
transferred to Kansas and will here- 
atter make headquarters at Topeka. 





C. P. Thurman 
C. P. Thurman, local agent at Hodg- 
enville, Ky., has been appointed special 
agent of the Continental in that state. 





W. H. Pierstorff 


\W. Hl. Pierstortfé has been appointed 
special agent of the Caledonian and 
Caledonian American in Wisconsin and 
Minnesota. He is at present chief 
examiner of fire companies in the Wis- 
consin department. He will assume his 
new duties March 15. 





A. S. Rinker 


A. S. Rinker, who has been in the 
local agency business at Canton, O., 
has been appointed special agent of the 
ftanover in Ohio, assisting State Agent 
John Rygel. He will have his head- 
quarters in Columbus. 





R. W. Crow 


R. W. Crow has been appointed spe- 
cial agent for the Glens Falls in Okla- 
homa. He will have headquarters at 
Oklahoma City. Mr.-Crow has been 
special agent in eastern Oklahoma, with 
headquarters at Muskogee, for Treze- 
vant & Cochran, general agents at Dal- 
las, Tex. He succeeds H. W. Cowles, 
who has been appointed special agent 
in the New York suburban field for the 
Glens Falls, with headauarters at 95 
William street, New York. 


F. L. Becker 
I. L. Becker of Princeton, IIl., spe- 
cial agent for the Forest City Under- 
writers, is resigning from that  insti- 
tution. 
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Sell More Lines 


to Customers 


Every local agent should sell every pos- 
sible line of insurance to a customer that 
he actually needs. Control all the insur- 
ance business of your policyholders. Make 
an intensive canvass of the people on your 
books and you will be surprised at the 
additional classes you can sel]. Be every- 
thing in insurance to every one of your 
customers. 


The Alliance Insurance Company affords 
its agents every facility to meet every 
requirement. 


Its field men, its engineers and its man- 
agement will assist you. 


THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Cash Capital eae 
$1,000,000.00 $2,637,109.96 





Western Department 
209 W. Jackson Blvd. Chicago, Ill. 

















CONSIDER DUST EXPLOSIONS 


The matter of grain dust explosion in 
the large terminal elevators has been 
Pressing for soluticn for some years, 
and the disaster at South Chicago has 
emphasized the importance of devising 
Ways of controlling this danger. The 
Dominion Government has already or- 
ganized and has working a committee 
acting with government authority. In 


order to cooperate with the Canadian | 
movement a meeting of the Underwrit- | 


ers’ Grain Association was held recently | 
in Chicago, when it was proposed that | 


a similar 
ized 


named as tlrose which should be repre- 
sented: 

The National Board, Terminal Eleva- 
tor Grain Merchants Association, Mu- 
tual Fire Prevention Bureau, Weigh- 
masters & Scalesmen’s Conference, 
National Fire Protection Association, 
Railway Fire Protection Association 
and the Underwriters’ Grain Associa- 
tion. 

Temporary Secretary J. G. Hubbell 
has been instructed to solicit the coop- 
eration of these organizations to desig- 
nate representatives to effect a perma- 


committee should be organ- | nent organization to formulate a set of 
and the following bodies were | proposals having to do, primarily, with 








Public, herewith terdering cou 
mittees and all those wh @‘o 


Office with Jos. C. Knight & Co. 





| . in Chicago, Cook County and the Greater Metropolitan District. 

nspections _ This inspectorate very properly gauges the expectancy of fire- 
risks and intelligently anticipates events before they occur. The under- 

signed sells this talent to companies, agents, brokers and the business 

nsel to all State Insurance Officials. Legislative and Municipal Com- 

ind all ¢] rmulate insurance laws designedfor the public weal. 

#2 years in this field. —Dixit et Fecit 


Room 1568 Ins, Exchange, CHICAGO, ILL. Phone Wabash 3033 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 











INSURANCE IN TWO COMPANIES UNDER ONE POLICY 
ESTABLISHED 1894 


TWO CENTENARIANS 
SSS 








INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 





WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 
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+ + 
SIXTY-NINTH ANNUAL STATEMENT 

° 
of Watertorow. 11%. 
W. H. STEVENS President P. H. WILLMOTT, Secretary 
January 1, 1922 
Reserve for Reinsurance - $3,618,029.83 
Reserve for Losses, Taxes and All Other Claims - 1,059,657.42 
Reserve for Spenengenee - - - - - 200,000.00 
Capital - . - . - - 1,000,000.00 
Net Surplus - . . - . - 1,640,911.78 
Total Assets - - ~ - - ~ - $7,518,599.03 
Surplus to Policy Holders - - - - $2,640,911.78 
CHANGES IN 1921 
Increase in Assets - - - - - $ 36,389.27 
Increase in Reserves - - - - - 9,570.10 
Increase in Net Surplus - - - - $ 26,819.17 
INDEPENDENT ADJUSTERS 
‘LLINOIS MISSOURI IOWA | | IND. made “ 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bldg., Quincy, Ill. George C. Gill, Mgr. 





'LLINOIS .... WESTERN INDIANA | 
114 “lark St., URBANA, ILLINOIS 


D. OSBO Adjuster of Fire and Tornado Losses 


Accurate Vaiuation of Buildings and Property Appraisal 
46 years’ 





Illinois Adjustment Company 
For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
We also do inspection. 
$2244 E. Adams Street Springfield, [Wineis 
Phone Main 423 





BEN C. COOPER, Adjuster 
College Bldg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 
7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 


General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





ILLINOIS INDIANA 


GUS M. WISE 


(J. L. Foster associated) 
Fire and Auto Adjustments 


MISSOURI 





| 
| 
| 
| 
i 
| 
| 


experience as contractor and builder. | 


} 


| 


| Adjusters o' 


H. N. ODELL 


110 oF Second St., Evansville, Ind. 


Fire, Tornado, Automobile and 
Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 


W. P. Kelley, Pres. 
. J. Lederer, Vice-Pres. 
C. W. Ginz, Sec’y. & Treas 


American Trust Bidg 
South oa 


India 
This concern is well equipped to handle "all kinds 


| of 'osses. 





D. 
ADJUSTMENTS OF ALL KINDS 


A. MILLIGAN 


SHELBYVILLE, ILL. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 


| 384 Federal Ave. 
NORTHERN & CENTRAL ILLINOIS | 


Adjusters of Fire Losses 
206 Schirmer Bldg. 
Saginaw, Mick 





beepers 


F. W. LITTLE JR., Adjuster 


KANSAS 


FIRE and AUTOMOBILE LOSSES 


ae ee | 503-505 0 


rear-Leslie Bidg., Kansas City, Mc 
Over 30 Years’ Experience 





Investigations, Inspections and Adjustments of 


inds. 


Automobile Claims A Specialty 


Milwaukee 


Cc. C. JOHNSTON 
204 Grand Ave. 
Wisconsin 





CALIFORNIA 


- M. TRASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 


225 Pacific Finance Building 
LOS ANGELES, CAL. 

















Investigations — Subrogation — Recoveries | 56 ans KINKEL W. P. KINKE) 
Long experience—High-grade service Pig 
— en-sr KINKEL ADJUSTMENT AGENCY 
2254 South 6th St. Springfield, Ill. | FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
liga e |. ¢), <a KANSAS 
ILLINOIS INDIANA | —— pages 
ELDRIDGE H. SPERRY Kansas Missouri Oklahoma 
Sis endl Aataniiiti Gets Central Adjustment Agency 
108N. State St. $ 83 Champaign, II. | FIRE AUTOMOBILE ADJUSTMENTS TORNADO 
Long Distance Bell 458 | Fourth Nat’!. Bk. Bldg., Rooms 1-2 Wichita Kas 
NEBRASKA 


IOWA 
Automobile Adjustment Co. 
DELBERT C. RICH, Mgr. 
Adjusting—Inspecting—Recovery 
710 Omaha Loan & Building Ass’n. Bldg. Omaha, Nebr. 


| 
| 


Sc 


a week is the cost of The 
National Underwriter by 
annual subscription. 





IOWA NEBRASKA 


SOUTH DAKOTA 


MINNESOTA 


Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 


306 Davidson Bldg. 


OVER 25 YEARS’ EXPERIENCE 


Sioux City, Iowa 





CLARENDON IONS 


ADJUSTER 
DALLAS 








| Mr. 





| pointed 


on 
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the control of dust in grain elevators of 
terminal size, It is expected that most 
of the work of this committee will be 
done at Chicago. 


* 


WOESSNER IN NE w POSITION 


Henry J. Woessner has been ap- 
secretary and underwriter for 
the American General of Chicago which 
recently was organized and licensed. 
Mr. Woessner has been at the home 
office of the Columbian National Fire 
of Lansing for some time taking charge 
of its underwriting. He has had a wide 
experience as a local agent, field man, 
manager and company official. He 
started in the business as a local agent 
at Menominee, Mich., and in 1901 be- 
came special agent for the American 
Central in Indiana, Michigan and north- 


ern Illinois. In 1908 he was appointed 
manager of the central department of 
the California Fire at Chicago, remain- 
ing in that position until the company 
was taken over by the Commercial 
Union. When the Marquette National 
Fire of Chicago was organized he was 


appointed as managing underwriter and 
also became secretary. In 1919 he or- 
gunized the Chicago local agency firm 
ot Woessner & Dickelman. Mr. Woess- 
ner was instrumental in the early 
ganization of the Iroquois Fire, which 
moved its home office from Chicago to 
Pecria. He is a hustler and a good 
business getter. 


or- 


x 
LUNCHEON FOR RUSS 
W. Russ, 

manager ot 
Adjusting Company 
become manager 


will retire 
the Underwrit- 
of Chicago to 
of the Boston office of 
the General Adjustment Bureau, was 
given a luncheon by the members of the 
Illinois Field oo at the Atlantic Hotel 
Tuesday. R. E. Schramm, president 
the poe eva and Illinois state 
igent of the State of Pennsylvania, pre- 
sided at the gathering. Talks were 
made by various Illinois field men, and 
Russ was presented with a hand- 
traveling bag. About 30 were in 
Mr. Russ will leave for the 
March 20. He has made 
among field men and com- 
in the west. 


* * 
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MARQUETTE 


The annual meeting of the Marquette 
oe gg Fire was held in Chicago this 


NATIONAL MER'TING 


week, the former officers being elected 
headed by President Anthony Matre. 
Frank J. Matre was elected a vice-presi- 
dent. Robert G. Devlin was elected 
first assistant secretary. Arthur J. 
Davis and James J. O’Grady were 
elected assistant secretaries in charge 
of the underwriting and George J. Wes- 


sels, the general auditor, was made as- 
sistant treasurer. Mr. Davis will give 
kis entire time to the office and of the 
underwriting activities while Mr. O’- 
Grady will be the general field super- 
visor. The annual report showed the 
company has assets of $2,001,987, net 
surplus $406,773, premium reserve $780,- 
125, capital $475,000. 

MADE ASSISTANT SECRETARIES 

Arthur J. Davis and James J. 
O’Grady, agency superintendents for the 
Marquette National Fire of Chicago, 
have been elected assistant secretaries 
and placed in charge of the underwrit- 
ing. Henry Hoffman, who has been in 
charge of the underwriting, has become 
assistant secretary of the Chicago Fire 
& Marine. 

kK * * 

BASEBALL LEAGUE ELECTION 

At the annual meeting of the Insur- 
ance Base Ball League of Chicago, C. 
M. Cartwright of THE NATIONAL UNDER- 
WRITER was re-elected president. H. L. 
Baker of the Springfield was elected 
secretary and F. W. Trayling of the 
London & Lancashire treasurer. The 
executive committee was re- tens ey 
by the president, it consisting of E. 
of the Great American; A. © 
Powrie of the Fire Association, and W. 


Basse 





companies that 
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M. Frink of the Royal. The North 
America is a new member of the league, 
taking the place of W. A. Alexander & 


Co. It was decided during the coming 
playing season to play two-thirds of 
the games during the week after bygj. 
ness hours as twilight games and One- 
third on Saturday afternoons at 2 9. 
clock. R. H. Learn of the Aetna has 


been appointed chairman of the sche. 
dule committee and R. H. McMillan of 
the Royal, chairnran of the grounds 
committee: The companies in the 
ieague together with their newly elected 
managers are as follows: Aetna, R. 


Learn; Fidelity-Phenix, R. A. Anderson: 
Continental, F. B. Elam; Hartiord Fire, 
FE. W. Ladendorf; Royal, R. H. MeMj. 
ian; Great American, G. A. Bush: 
Springfield, H. L. Baker; Fire Associa. 
tion, E. R. Dixon; National Liberty, 4. 
A. Mau; North America, H. O. Lar. 
son; London & Lancashire, F. W. 


National, L. R 
* O* 9 
WANTS REINSURANCE 


Trayling; . Hanawalt, 


DATA 


Houston of 
has sent a notice to 
all fire companies requesting them to 
fle with their annual statements a list 
of the insurance companies to which 
they have ceded reinsurance, together 
with the amount of premiums. paid each 
reinsurance company. This will give 
the insurance department a line on the 
are taking reinsurance 
* * 

SEEKS MEMBERSHIP 


Superintendent 


the Illi. 
nois Department 


TALMAGE 


\pplication tor 
newly-organized 


membership in the 
Farm Association has 
been received from C. O. Talmage, 
Omaha, Neb., manager of the Columbia 
Fire Underwriters. 
x Ok Ok 


INSURANCE CLUB'S PLAY 


The Insurance Club of Chicago has 
arranged to give a big show, to be 
known as the “Amateur Follies Revue,” 
ior two nights during the first week in 
May. The play will be staged at one 
of Chicago’s leading theatres, and is 
to be produced under the direction of 
George Bainbridge, one of Chicago's 
niost successful amateur play directors. 
The cast is to be made up of members 
of the club and their families and the 
insurance profession in general. The 
board oi directors of the Insurance 
Club is now seeking talent for its big 
theatrical venture. The first rehearsal 


will be held in the auditorium of the 
Insurance Exchange at 1:00 p. m. next 
Saturday. B. F. Walker is chairman 
of the committee in charge of the ar- 
rangements for the revue, the other 
members of the committee being E. G. 
Whitaker and R. H. Learn. 
x ok x 


TO PREPARE 


The following committee ) 
business has been announced by Presi- 
dent Tuttle to prepare program for semi- 
annual meeting of the Western Union at 
the Washington Hotel. Washington, D.C., 
April 12: Elwin W, Law, chairman; 
George W. Blossom, F,. W. Bowers. E. A. 


UNION PROGRAM 


on order of 


Henne, W. L. Lerch, F. B. Luce and W. L. 
Steele. 
*x * * 

Engelhard, Krogman & Co. opened 
ottices at 615 Insurance Exchange March 
i. This is the new general agency Or- 
ganization of which was announced 4 
few weeks ago. It will specialize in fire 


and casualty lines 
Firemen’s Fund, United Firemen’s, Great 
Lakes, National Reserve, Excelsior Fire 
and Metropolitan Casualty. Both of the 
partners in the new agency have had 
many years experience in insurance 
work. Mr. Engelhard was chief account- 
ant of the Fireman's Fund until re- 
cently and he will be office manager of 
the new company. Mr, Krogman has 
been Cook county special agent for the 
Fireman's Fund and has also been in- 
spector of the Chicago Board. W illiam 
E. Davis will act with the two partners 
as chief clerk and underwriter. 
* ok Xx 

A. S. Nathan & Co., of Chicago have 
been given an agency of the National Se- 
curity Fire of Omaha, which is under the 
management of gS North America. 


and represents the 


Assistant nainaiiite s. H. Quackenbush 
of the Royal in the west was called to 
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- N. ¥. last week on account of the | 
oy, -*- a : 
doef of his brother. The latter died | 
e f : died | 
: llowing an operation at Rochester, N. Y. 
10 = ‘ 


THE NATIONAL UNDERWRITER 


Cinder Club of Pittsburgh March 6 on | 
the same subject. { 


John H. Carr of Dugan & Carr, west- 











Jay S- Glidden, assistant manager of | ern general agents of the Hartford, has 
he Chicago Z3oard, spoke recently be- | gone to Aiken, S. C., for several weeks 
pa the Pennsylvania Field Club at } sojourn, 
Harrisburg on the Dean schedule and ; *' * 
‘plained the methods of rate making E, A. Parker of Parker, Aleshire & 
= weet rn Union territory. He has now | Hansen of Chicago is spending the win- 
- » invited to address ithe Smoke & ter in Pasadena, 
een in 
— 
y —P, SS Daf 
/ D FROM NEW YORK 
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By G. A. WATSON 
BUYING STOCK OF THE STATE | tew days, though it is not known 
Interest attaches to the fact that | Whether he is yet prepared to submit 
erest alle s < at | i _ ict z pier Pa ae PERE. 
. aa it Gustav Remak, Jr., of the | legislation affecting msurance interests. 
—, ae ae ge ras - | The committee will resume its investi- 
State of Pennsylvania has made an of- 


fer to purchase “not less than one-half 
of certain large minority interests” in 
the $1,000,000 capital. He is 
$150 a share for these holdings. 
holders of but two 
dispose of them to “interests connected 
with the company” at the price named. 
It is said that shares in the company 
recently sold at $85 so that President 
Remak’s offer is 5624 percent over the 
market value. 

The State of Pennsylvania was or- 
ganized in 1794 and is the second oldest 
American stock company doing a coun- 
trv-wide agency business. The 
America in the same city started in 1792. 
The third American stock company is 
the Providence Washington, 
started in 1799. The State of Pennsyl- 
venia is one of the aggressive com- 


offering | 


shares or so 


panies and stands high with its asso- | 


ciates. Its assets are $5,038,242; 
surplus, $642,189. 

Vice-President Waite Bliven of the | 
company says: “The minority stock- | 


holders of the State of Pennsylvania 
were recently addressed by President 
Remak inviting tenders of 50 percent of 
their holdings, at $150 per share. The 
reason for this move is solely to con- 
centrate the stock of the company in 
strong hands, whose interests are iden- 
tical with the present management, en- 
abling them to put into effect construc- 
tive plans to upbuild and enlarge the 


| 


field of operation of the State of Penn- | 


sylyania, making it of greater value to 
its representatives and a larger factor 
in the fire insurance business.” 

* * * 
COLLAPSE INSURANCE IN DEMAND 


As a result of the recent collapse of 
the Knickerbocker theater in Washing- 
ton, D. C.. companies writing collapse 
insurance have met a big demand for 
this class of coverage. The Hartford 
has received requests from every sec- 
tion of the country and from every type 
of building for collapse policies. This 
kind of coverage is written on all build- 
ings or tanks for collapse from any 
other cause than by tornado. It covers 
‘ust such contingencies as the Knicker- 
bocker theatre accident. That case, 
with its national publicity, has created 
a general demand for this insurance, 
especially from buildings which house 
large audiences at any time. 


EXTENDS TIME OF COMMITTER 


A further lease of life has been 
granted the Lockwood housing commit- 
tee, the New York state legislature hav- 
ing authorized its continuance until 
Feb. 1, 1923, and appropriating $40,000 
for expenses. The committee did not 
get an extension of its powers, though 
tts present authority was not abridged. 
Opposition to continuing the commit- 
tee, which was formidable at one time, 
disappeared entirely when Governor 
Miller advised the extension of time 
asked. Samuel Untermyer, chief coun- 
sel for the Lockwood committee, is 
still in Florida and has not yet sub- 
mitted his preliminary report or, if he 
has, no hint as to its recommendations 
has been made public. Senator Lock- 
wood, chairman of the committee, has 
bromised the introduction of a number 
of bills designed to improve the hous- 
Ing shortage situation, within the next 


| gations shortly after the legislature ad- 


Stock- 


may |! 


journs. 
a 
FREE EXTENSION OF CREDIT 
That fire insurance companies are 
| justified in holding that the too tree 


| serious evils with which the business 1s 
| afflicted the experience of one promi- 
| nent office fully evidences. Through its 
| local department in New York City the 
; company in question wrote 3,306 poli- 
| cies in January last. Of the number 501, 


(or 5.2 





North | percent, were canceled for non-payment 
lof premium. The percentage of wasted 
which | 1 E 
| premium of $1,535.92. 


i 


net | 1m one city and for one company only. 


of the practice of returning fire policies 
las “not wanted” without paying there- 


| the insulting letter which Captain Boy 


| work about April 1. 








extension of credits is one of the most 


were returned as 
additional 


percent, 
and an 


not 


wanted 108, or 3.3 


policies for the month was 18.5, upon 
which there was an aggregate earned 
Upon the same 
basis the loss to the company for the 
year would be in excess of $18,000, this 


Samuel Untermeyer, before a recent 
hearing of the Lockwood housing com- 
mittee, said he realized the prevalence 


for and after they had been in force 
some days, and declared that he would 
recommend legislation to deal with it. 
*k ok Ox 

WAS UNPERMYER THE AUTHOR 

Underwriters here are interested in 
the statement made by President Fran- 
cis P. Garvin of the Chemical Founda- 
tion, former alien property custodian, 
before a congressional committee at 
Washington, that Samuel Untermeyer 
had been counsel to the German em- 
bassy in Washington, and that he drafted 


Id, naval attache to the German em- 




















bassy, addressed to the American peo- 
ple when he was expelled from this 
country, just prior to our entry into the 
world war. : 

ie ee 


KEITH LEAVES SALVAGE COMPANY 


Charles W. Keith has resigned as 
general agent of the New York depart- 
ment of the Underwriters Salvage Com- 
puny. George M. Ruddy, assistant gen- 
eral agent of the southern department 
in Atlanta, Ga., has been appointed Mr. 
Keith’s successor and will take up his 
| Mr. Keith, who is 
| leaving the company, has been with it 
| for ten years and made an excellent 

record during that time. Mr. Ruddy 
| has been with the company for 16 years 

and is well acquainted with all phases 
of salvage work. 


Hudson County Men Meet 


The Underwriters Association of Hud- 
son County, N. Y., held its annual meei- 
ing at Hoboken. Officers elected were: 
President, James Ransom of Jersey City; 
vice-president, Douglas Schenck, Jersey 
City; secretary and treasurer, Henry R. 
Burr, Jersey City; L. M. Creighton rep- 
resenting the Bayonne district and Ar- 
noldRippe representing the Weehawken, 
West Hoboken and Union Hill district, 
were elected on the executive committee. 
The association adopted a resolution dis- 
approving of the action of the Eagle, 
Star & British Dominions in assuming 
the transportation risk under automo- 
bile policies issued by the Manufacturers 
Liability or Manuufacturers Fire of Jer- 
sey City, both of which deal directly with 
the assured. 
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Globe National Fire Insurance Co. 
Sioux City, lowa 
Condition of Company December 31, 1921 
ASSETS | LIABILITIES 
REAL ESTATE $ 5,645 .48 LOSS RESERVE $ 333,672.82 
MORTGAGE LOANS 1,468,760.00 | PREMIUM RESERVE 717,209.78 
TAX RESERVE ‘ 20,000 .00 
LIBERTY BONDS 300,000 .C0 
. RESERVE FOR ALL OTHER 
CASH ON HAND AND IN BANKS 375,841.75 LIABILITIES 28,899.97 
AGENTS’ BALANCES 137,019 .38 CAPITAL PAID UP 1,000,000.00 
ACCRUED INTEREST . 46,046.27 | NET SURPLUS 233,530.31 
TOTAL ASSETS $ 2,333,312.88 TOTAL LIABILITIES $ 2,333,312.8 
COMPARATIVE ASSETS 
1918 - e ° $ 1,453,460.58 
1919 1,880,881.87 
1920 2,201,324.65 
1921 2,333,312 .88 
Twenty-third Annual Statement 
FIRE & MARINE INSURANCE CO. | 
MINNEAPOLIS, MINN. 
| January Ist, 1922 
| | 
| Assets | 








Liabilities - - - - 
Cash Capital - - - 
Net Surplus - - - 


$1,460,037.40 
767,659.18 
400,000.00 
- 292,378.22 


Surplus to Policyholders 692,378.22 


Fire, Lightning, Tornado, Hail 
and Automobile Insurance 


JOHN H. GRIFFIN, President 
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FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 











EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 











Neariy Fifty Youars of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 





Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 
J.R. VERNON, President J. AMBLER, Secretary 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA F. E. HATHORN, Secretary 
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OUR APPRAISALS 
ENABLE YOUR ASSURED 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


We appraise factories, printing plants, laundries, resi- 
dences, hotels, schools, colleges, institutions, department 
stores and other property. We make appraisals in all 
parts of the United States and Canada and invite your 
inquiry regarding our service and rates. 


PPRAISAL 


ESTABLISHED 1900 


Executive Offices: MILWAUKEE, Wis. 


























1841 


[Rsurance . 
oF NEw HAVEN.CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Western Department, Roc «ford, Illinois 
WALTER D. WILLIAMS, Mgr. 














H. B. DOTEN TO BE MANAGER 


New York Plate Glass Wil! Establish a 
Full Fledged Department in 
Chicago, April 1 


NEW YORK, March 1.—For the 
further development of its business the 
New York Plate Glass Insurance Com- 
pany will on April 1 establish western 
department offices at Chicago and has 
selected as managed Harry B. Doten of 
that city, now and for the past eight 
year§ in the middle west as special agent 
for the City of New York. Mr. Doten 
is widely known to local agents of the 
territory by whom he is held in high 
regard. He formerly traveled for the 
company when it and the City were 
under the same management. 

Will Have Complete Department 

The new department of the New York 
Plate Glass will be fully equipped to 
handle business, adjust losses and give 
the fullest measure of service to its pa- 
trons. J. Carroll French, president of 
the company, was in Chicago some days 


and arrived here in time for the annual 
meeting ‘of the New York Plate Glass 
directors, by whom he was unanimously 
reelected to office, and later was ban- 
queted by the directors and division 
heads. In his 28 years of service with 
the corporation Mr. French has ad- 
vanced steadily from a junior clerkship 
to the presidency. The company last 
year experienced the most profitable 
period in its history. 


a | 
HOME LEADER IN PR | PLE ON 
EMIUMS | OTEL PEOPLE ON INSURANCE 
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ERN OFFICE|NO VOTE YET ON Bil 


ALL AGENTS WATCH KENTUCky 


Heavy Artillery of the National Boar 
Louisville Board and Bankers 
is Drawn up 


LOUISVILLE, Ky., March 1.—On ag. 
count of political wrangles at Frankfort, 
Ky., the insurance amendment bill of the 
Louisville Board to prohibit the licensing 
of bankers and incorporated agencies, has 
not come up so far this week but may 
come up toward the close of the week 
Neal Bassett of the Firemens and Attor. 
neys Percy V. Long and Ernest Palmer 
of the National Board, have been cop. 
stantly on the job in Kentucky while rep. 
resentatives of the Louisville Board, bank- 
ers, etc., have been spending a good deal 
of time in Frankfort. It is reported on 
good authority that the Louisville Board 
wired the National Board asking that jf 
it would amend its bill in regard to in- 
corporated agencies whether or not this 
would change the attitude of the National 
Board. It is reported that the latter or- 


; ; | ganization replied that it would not, on 
ago arranging for the intended departure | 


excellent authority. It is reported that 


|}a number of companies, certainly two, 
| have written their Louisville representa- 


tives that they favored the Richmond 
resolutions of the National Association 
against further extension of banks as 
insurance agents and that these com- 
panies are not favoring the agents bill in 
Kentucky. The authority in this state- 
ment can substantiate the report as to 
names of at least two companies taking 


| such action. 


Record of the Topnotch Co ies for | 
p mpanies tor Are Arranging to Place Their Various 


the Last Three Years in 
New York City 





The completed New York City fire 


premiums show that the Liverpool & 
London & Globe led for the last six 
months of the year, but the Home nosed 
it out on the total year’s transactions. 
[he premiums for the leading compa- 
nies are as follows: 









1921 1920 919 
L. & L. & Gl...$1,423,760 $1,439,938 $1 HH 
CSR tiers: 8 1,490,420 1 i 
Great Amer. ... 1,074,401 a 
Continental .... 1,005,218 1 
Globe & Rutgers 805,699 1 


Royal 


Amer. Equit. 

Nat'l Liberty . 
North River .. 
Phoenix Assur.. 
Comm’! Union . 
Niagara Fire .. 
Hartford Fire .. 
Fid.-Fhenix .... 
Lon. & Lanca. 

BNE iets cretaly aoe oie 
Knickerbocker . 
National ....3<. 
Westchester . 

Northern Eng. 





London Ass, ... 1945 3 
So eae "e 7 227 59: 
Scottish U. & N. 366,280 338 836 
Amer. Eagle ... 407,410 265,763 
Hanover ....... 53,251 307,297 
Fire Assoc. 320,423 311420 
American ...... 313,566 246,796 
Phoenix Ct. ..... 314,413 228,423 
People’s Nat.... 192,363 73.172 
Dubuque ....... 208,424 116.493 
City of NY... 886,026 29731939 
PIGWOTE acess cs 219,235 234,821 
Norwich Union. 228,878 185,805 
Springfield ..... 280,610 204,208 
Pe ae eee ar 88 342,118 237,025 
Millers’ Nat. ... 61,995 191,079 158,440 
Merchants ..... : 403,090 235,012 
Boston. «<..<. .550 269,774 225.117 
Agricultural A,02 246,056 192,220 
Firemen’s ...... ,B8E 235,259 222,183 
Tnion of Lon.. 983 270,990 158.313 
Concordia ..... ; 219,23 181,221 
Fireman’s Fund .642 244,25 186,200 
Caledonia ...... 43 234,832 215,462 
Pennsylvania ,676 245,913 182.969 
Provid-Wash 213 264,904 235,428 
To Inspect Jackson, Mich. 


The Michigan Conservation and Fire 
Prevention Association will make an in- 
spection of Jackson, Mich., on March 15. 
The Association of Commerce has under- 
taken supervision of the work and will 
give the field men and inspectors full 
aid. 





Lines in Bulk—Committee 
in Charge 


The American Hotel Association has 
been holding a special meeting in Chi- 
cago and one of the matters that came 
up was the organization of an insur- 
ance bureau through which it is de- 
clared that lower rates might be ob- 
tained. The argument was that the 
hotels could concentrate their business, 
secure better service thereby, and have 
a preferential classification of various 
risks. The question was discussed at 
the annual meeting in New York last 
year. In the meantime a special com- 
mittee has been considering the situa- 
tion. J. Linfield Damon of Boston 1s 
chairman. ; 

When the committee got to delving 
into the situation and considering fire, 
liability and compensation insurance, tt 
was found that millions of dollars of 
premiums were involved. The subject 
was taken up with stock and mutua: 
companies. The task of assembling 
statistics is a stupendous one and the 
committee asked to be granted more 
time. The annual meeting will be 
held in July and then some recom- 
mendations will be made. There 1s 4 
vast amount of material to be digested. 
Some of the casualty companies have 
presented propositions to the commt- 
tee. Much depends on the service that 
can be granted. 


Peninsular Fire’s Condition : 
The affairs of the Peninsular Fire ot 
Grand Rapids, Mich., have been brought 
to a point where it is expected that a 
full report can be made by Deputy 
Commissioner R. A. Palmer, who 1s 10 
charge, in another week. No action 
has been decided unon by the specia 
committee of stockholders as to the 
future of the company, but the assets 
still remaining will be sufficient 
to start a new company, which if con- 
servatively managed, will be able to 
retrieve at least in part, the losses an 
bad experience of the former manage 
ment. 
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MERCHANTS REDUCE POLICIES 





Southeast Ohio Business Good with 
That Exception—Farmers More 
Interested in Insurance 


EAST LIVERPOOL, O., Feb. 
A tendency prevails among retail mer- 
chants in this part of southeastern Ohio 
to reduce insurance on retail stocks to a 
pont which will be in line with true 
value of merchandise. During the war 


time period, and even until a very recent | 


gate, retail merchants of this district 
were very much concerned in taking 
cut additional fire insurance, which 


would be in line with the increased value 
of stocks. The situation was permitted 
to continue along this line until there 
was a general reduction in jobbers’ and 
and manufacturers’ prices, and when 
these began to decline to any appreci-- 
able extent, then policies were reduced 
accordingly. 

Agencies throughout Columbiana coun- 
ty do not report a falling off in busi- 
ness except in this direction. The 
present situation had been discounted 
by the agencies long ago, as office 
managers and solicitors anticipated this 
action on the part of merchants. What 
is said to be the rule in this county is 
also said to exist in Jefferson 
adjoining, of which Steubenville is the 
county seat and leading agency district. 


Some Additional Holiday Business 


has been 
larger 


instances, it 
some of the 


re- 
mer- 


In a few 
ported that 


| Rowland of 
| this county, 


| protects his family 
|} and himself with 


chants specified additional 


insurance on 
of increased holiday stocks, but 
this was short timé insurance only. 
There were reductions in these policies 
as soon as the January inventories were 
completed. 

Factory insurance is 
creased here and there, 


account 


also being de- 
but in line with 


28. | cost of replacements and new construc- 


tion. In fact, present values are being 
taken into consideration when insurance 
is now being written. As this district is 
the center of the general pottery ware 
industry of the United States, practically 
all policies have to do with this particu- 
lar industry. Improvements in these 
local plants have been of minor charac- 
ter throughout the past year, hence the 
nominal increased insurance written in 
this line. 


Interest in Live Stock Insurance 


Through the insistent demand and 
suggestions of County Agent Clarence E. 
Lisbon, the county seat of 
farmers are becoming more 
live stock insurance. Mr. 
contended that when a 
farmer has something worth while, it 
is worth insuring, just the same as he 
with life insurance 
fire insurance on his 
homestead. This has resulted in numer- 
ous farmers making application for in- 
surance on their herds, the majority of 


interested in 
Rowland has 


which in this county are all registered 
| stock. 

Those agencies making a special fea- 
ture of automobile liability insurance in 


county, 
| this county do say 


| motor car 


that applications for 
growing with the increased 
for cars. The majority of the 
dealers in this county make 
suggestion when a car is sold that 
purchaser apply for fire, theft and 


policies are 
demand 


the 
the 





liability insurance, but 
specified as to what 
cation should be 
the 


no preference is 
agency such appli- 
made. This is left to 
discretion of the purchaser. 


Farm Business Improving 


J. Frank Adams, who conducts the 
largest insurance agency in Lisbon, the 
county seat, declared this week that | 


farmers are becoming more interested in 
insurance than ever before. Mr. Adams 
observed that applications were being re- 
ceived in rather favorable volume from 
this class, for both live stock, life and 
fire policies. He attributes this increase 
in demand for insurance to the 
ance campaign opened a few weeks 
by County Agent Rowland. 


ago 


Report Made on Portsmouth 


The National Board 
porting on Portsmouth, 
fire loss for the 
860, the annual 


gh erty in re- 

, Show that the 
last wll years was $209,- 
loss per capita being 
$1.40. The water supply comes from an 
adequate source. Quantities available 
ior fire protection are said to be very in- 
adequate because of weak 
system and poor location of the reser- 
voir. The fire department is seriously 
under-manned and the equipment is de- 
ficient. The fire alarm system 
adequate except for 
several unreliable f 


box distribution and 


insur- | 


distribution | 


is fairly | 


|; owners in 


2atures. The engi- 
neers say that the principal mercantile 
district is practically in two separate | 


sections. The.buildings are mainly of 
moderate height and area but are struc- 
turally weak. The fire department is 
under-manned and lacking in equipment. 
The water supply is seriously inadequate. 


The overhead constructions are bad. 
High winds are rather frequent. The 
streets are only of moderate width, so 


that serious sweeping fires are probable 
especially in the western part but 
should not extend from one section to 
the other. The manufacturing plants are 
isolated or in small groups. The more 
important ones are sprinklered and ex- 


cept the lumber 
to individual 


yards 
fires. 


are subject only 


Report Made on Lakewood 
The National Board engineers in re- 
porting on Lakewood, O., show the 
gross fire loss for five years was $812,- 
404. average annual per capita be- 
ing $4.31. The water supply is inade- 
quate. The whole service system is very 
weak and at times almost fails to de- 
liver water for domestic consumption. 

The engineers say the fire department 
is too weak to prevent large fires. The 
fire alarm system is inadequate and un- 
reliable. The weak structural conditions, 
frequent high winds, and seriously in- 
adequate fire fighting facilities, make 
group fires probable in many parts of the 
city. But with powerful outside aid 
fires should be prevented from spread- 
ing beyond a block of origin. 


loss 


Mutuals Active in Cincinnati 
CINCINNATI, O., 
representing Building 
Association, whose 


Feb. 28.—Solicitors 
Owners’ Mutual 
policies are said to be 


backed by eight or ten large mutuals, 
have been working among office building 


Cincinnati seeking to 
office building insurance. 


get their 
It is said that 


| the association will write a line from 
$200,000 to $400,000 on a _ single risk. 
The solicitor has had very little if any 
success in Cincinnati. 
Plan Blue Goose Initiation 

A number of candidates are to be ini- 
tiated by the Ohio Blue Goose at a meet- 
ing to be held at the American Insurance 
Union Hall in Columbus next Monday 


evening at 7:30. 


Porter Taking Vacation 


W. T. Porter, Ohio state agent of the 
Niagara, is taking a rest for a few 
months. Mr. Porter has not been well 











FIRE AND ALLIED LINES 
REINSURANCE ONLY 








CEDAR RAPIDS. IOw: 


| INTER: OCEAN KEINSURANCE COMPANY 


SURPLUS TO POLICYHOLDERS 
ONE MILLION DOLLARS 





















ee 


ee 


ne 


Le 








bo 
bo 











PITTSBURG UNDERWRITERS 


Tey Sore io Commonwealth Bldg., Pittsburgh, Pa. 
Underwritten by 


Allemannia Fire Ins. Co. 
National-Ben Franklin Fire Ins. Co. 


Republic Fire Ins. Co. 
Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital, $2,300,000.00 Assets, $12,794,139.23 
Surplus to Policyholders, $4,545,299.44 


G. R. Goodsell, Columbus, Ohio State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
. P. Ray, Mer., Indianapolis, Ind. 
Fish & Skulkamp, Madison, Wis., General Agents for Wisconsin 


NEW AGENTS SOLICITED 

















NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ass’t Mgr 








INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, 
United States Manager Associate Manager 


ARTHUR WALLER, 
Assistant Manager 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINEI TO OHIO R. SMITH, Secretary 








"NCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


SPRINKLER LEAKAGE INSURANCE 














CASH CAPITAL $250,000 


Metropolitan-Hibernia Fire Insurance Company 


of CHICAGO 


Is seeking desirable agents in Illinois and Ohio. 
Write for particulars regarding commission 
contract. 


JOHN NAGHTEN & CO., General Managers 


Established 1863 


INSURANCE EXCHANGE CHICAGO, ILLINOIS 
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for the last two years and hopes that aj. The central plant of the American R 
: : a an Ff b : | Roll. 
real vacation from his business duties | ing Mills Company at Middletown, 0, hg. 
will enable him to recuperate completely | 2@" fo aye oe sage This Plant has 
and get back on the job with his full | D¢¢" closed for three years. It employ, 
 anabhs 5 about 600 people. 
streng ’ 
A new insurance office has been Opened 
. in the Oakley suburb of Cincinnatj | 
n ; innati by 
Ohio Notes Koverman & Marcotte. Both of then 
The Lochard Insurance Agency at Wil-| men are solicitors for the Frederick 
liamsburg, O., has been sold to Wise & | Schmidt Agency and write business jp the 
Marshall. London & Lancashire. Kis 
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OBJECTS TO RATING METHODS 


Commissioner Hands of Michigan De- 


clares That Conditions Are Worse 
Than He Thought 


LANSING, MICH., Feb. 28.—Com- 
missioner Hands in a statement regard- 
ing the inquiry that is being made in 


| the rating system in this state declares 
| that the situation is “worse than it was 





at first thought existed.” Following a 
conference with the Michigan actuarial 


committee it was agreed that raters 
from the state insurance department 


| 


and those from the Michigan Inspection | 


Bureau should go certain 


over 


risks | 


that had been rated by the Inspection | 


Bureau where complaint had been made 
These raters have been rerating sec- 
tions of Lansing and recently were sent 
to Detroit. The agreement was that 
the work of the raters would be pre- 
sented at a later conference. Commis- 
sioner Hands says that the state raters 


find that the Michigan Inspection Bu- | 


reau has been applying rates to secure 


the maximum from the policyholders. | 
He says that he is convinced that the | 


rating bureau. management has been 


| unfair to the policyholders of the state 


; turn to 


The raters 
work in 


expect to 
Detroit 


complete 
this week and will 
Lansing and analyze the data 
obtained in Lansing and Detroit for the 
purpose of bringing to the attention of 
the Michigan committee in as 
a form as possible the deviations 
the Dean schedule, and charges that the 
department consider improper. It will 
take a week or ten days to prepare this 
data and complete the exhibit for the 
conference. Commissioner Hands will 
call a conference with the Michigan ac- 


their 
re- 


; tuarial committee as soon as the material 


is ready. 


McNamara with Broock Company 


DETROIT, MICH., Feb. 28.—Thomas R. 
McNamara, well known Detroit insurance 


|} of which J. 


—— rl 


RATE REDUCTION IS SOuGHT 





| Indianapolis Business Men Ask 50 Pe 


Cent Cut on Fireproof Buildings 
in that City 
INDIANAPOLIS, IND., Feb. 23— 
A petition signed by some 50 leading 
property owners and business men oj 
Indianapolis was submitted to Com. 
missioner McMurray, Monday, ask. 
ing that fire insurance rates on fireproof 
buildings in Indiana and their contents 
be reduced 50 percent because of the 
favorable experience which such prop- 
erty shows. The petition was syb- 
iitted by the Merchants & Manufactur. 
ers Insurance Bureau of Indianapolis, 
W. Williams is manager, 

The petition reads as follows: 

“The undersigned owners and ten- 
ants of fre proof buildings in the state 
of Indiana most respectfully request 
that you order a reduction in rates on 
fireproof buildings and contents of same 
in the state of Indiana. 

“In your. annual report just issued, 
the loss ratio on fireproof buildings is 
shown as running from 3.8 percent to 
5 percent and on contents of same about 
percent. Contents of public build- 
ings show no loss. We are now paying 
in Indianapolis a very high rate on fire- 


o.e 


| proof buildings and contents and we 


concise | 


from | 


| tion can be taken un. 


man, has been made a member of the 
Max Broock Company, being elected 
treasurer of the company and manager | 


of the insurance department. Mr. MeNa- 
mara was brought into the company to 
this department, as heretofore the 
insurance end of the Broock concern has 
small fire business, and handled 
incidentally with the other enterprises of 


create 


been a 


the corporation. 

Mr. McNamara has been well trained 
for this new position, having acquired 
| his life insurance and general insurance 
experience with the H. Wibert Spence 
agency of the Mutual Life, and the De- 
troit agency of the Travelers. He came 


| from the latter company to his new office. 


3efore entering the army in 1917, where 

he served a year and a half overseas as 

a captain of artillery, Mr. McNamara had 

been connected with the Mass 

Bonding in a legal capacity. 
The 


nounced as 





achusetts 


Broock Company has not an- 
yet the companies which it 
will represent in Detroit with the excep- 
tion of the Travelers and Standard Acci- 


Cent, but will operate in the general field. | The automobile pumper is of 750 gallons 


| active force being 40 men. 


most respectfully request that you order 
a reduction of 50 percent on all fire- 
proof buildings and contents of the same 
in the state of Indiana.” 

The insurance department is very 
busy with annual statements just now 
and it is not stated how soon this ques- 
Mr. McMurray 
says that there will be a hearing on the 
petition. 


Danville Fire Fighting Facilities 


Engineer E. R. Townsend of the Na- 
tional Board, who recently investigated 
conditions at Danville, Ill., says that the 
Ceficiency in the water supply system of 
the city is due to the absence of large 
mains from the pumping station to the 
principal mercantile district. Practically 
nothing has been done in the last eight 
years to remedy this condition. With the 
increase in consumption it is becoming 
serious. 

The fire department was put on a two- 
platoon basis in January of this year, the 
Two fire sta- 
tions were closed and the temporary sta- 
tion on the west side of the north fork 
of the Vermillion river was abandoned. 
This leaves a total of four stations, The 
closing of these stations has not affected 
the general protection of the city as the 
remaining ones are so located as to give 
a company within reasonable running 
distance of all parts of the city. The 
companies he says are now in general 
better manned during the day than pre- 
viously. ; 

Provision is being made by which off 
shift men can be called to fires which 
will in part offset an otherwise serious 
undermanning of the companies at night. 














Assets, $11,923,146.93 
$3,785,733.99 
Ane orcas $92,013,490 1.15 
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capacity. Mr. Townsend says that be- | conection it was noted that work on 22 
cause of the weak water supply and the | emergency exits authorized in 1901 by 
inability to deliver a full fire flow at |the legislature, was never completed, 
pressures sufficient for streams direct only one being fully equipped. The fire 
irom hydrants, additicnal pumping ca- | fighting equipment in the building is 
pacity is badly needed with an increase | reported as practically worthless. Fire 
in men to ih for the operation, walls in the building extend only to the 

|} attic making .them practically worth- 

less. The system of rubbing oil into the 


Loss on §prinklered Risk 


A heavy smoke and water damage 


was 
sustained by the Gregory, Mayer & Thom 
Company at Detroit Feb, 23 from a fire 


which started on the ninth floor of their | 


puilding at 41-45 Cadillac Square. The | 
fire started in the furniture department 
from unknown cause, and although the 
sprinkler equipment was in good work- 
ing order, excelsior which was stored in 
the building caused the fire to gradually 
gain in force and it was not finally 
checked until the fire department had 
dragged hose lines up the nine flights of 
stairs. Most of the loss suffered was 
eaused by water which flooded the floors | 
below. Damage between $100,000 and 
$150,000 is estimated. This is the second 
fire the firm has had in 23 years, 


Prepare for Evansville Inspection 





EVANSVILLE, IND., Feb. 28.—Stacl 
of paper rubbish and ashes in the city are 
being removed upon order of Syd Carter, 
fire chief, who is working to get the city 
clean by March 7, at which time a party 
of fire underwriters and state fire mar 
shals will tour the city to re-rate it for 
lower insurance rates. 

Mr. Carier is putting his firemet 
through daily drills to prepare them to 
appear before the party cf visitors 

MacEnaney Is Head of Agency 

The Eureka Insurance Office, which has 
been organized with headquarters at 157 
East Market street, Indianapolis, is act- 


ing as general agent of the Autoists Mut 


ual of Chicago for Indiana, the Indiana 
Liberty Mutual, which writes compensa- 
tion business, the National Fire Under- 
writers of Huntington, Pa., and the Na- 
tional Mercantile Mutual of New Albany, 
Ind. The agency is general agent for the 
New Albany company for excess business 
anywhere in the United States and Can- 
ada. The Eureka represents all these 


companies locally in Indianapolis as wel! 


floors 


ito 


as the Columbia of Dayton. It is taking 
on other companies. L. S. MacKnaney is |! 
president and Bernard B. Sawyer is sec- 
retary. Mr. Sawyer was formerly sec- 
retary of the old St. Louis Fire. 
Stricter Regulation Favored 

DETROIT, MICH., Feb. 28. Farmers 
mutuals and fraternals should be placed 
on the same basis under the Michigan 
laws as the old-line companies, in the | 
cpinion of leading insurance men. They 
maintain that the present operation of 
the law permits agents of the farmers 
mutuals and fraternals to do _ things 


which if done by an old line agent would 
result in serious consequences to him. 
There is a state-wide movement to 
amend the present law so that such 
organizations would come under the jur- 
isdiction of the state insurance commis- 
sioner and it is expected that at the 
coming session of the state legislature 
such a bill will be introduced. Although 


the effort 
concrete 
such a 
cuced. 


is not 
form it 
bill will 


as yet organized into a 
is definitely stated that 
undoubtedly be intro- 


Big Planing Mill Loss 


Fire of undetermined origin last week 
destroyed more than 5,000,000 feet of 
lumber, mostly yellow pine, and the 
Planing mill of the Cain-Hurley Lum- 
ber Company, southeast of Brooklyn, 
lll, on the Breeze Lake road. The dam- 
age to the plant and the loss of lum- 
ber is estimated at $200,000. The fire 
was discovered by the watchman and 
it is thought that it started either from 
a spark from a passing locomotive or by 
a defective electric wire in the planing 
mill. The firemen were handicapped in 
fighting the fire as there were only two 
water plugs available. The plant was 
insured. 





Kalamazoo Hospital Condemned 


KALAMAZOO, MICH., Feb. 28—Com- 
missioner Vandercook of the state de- 
partment of public safety has reported 
to the state that the Kalmazoo state 
hospital, which houses over 3,200 feeble 
minded and insane patients, is unsafe 


for further use under present conditions. 
The wiring is said to be faulty through- 
out, numerous instances existing of wires 
being in direct contact with metal. Fire 
escape facilities are inadequate. In this 


fl 


is also condemned. 


Detroit Agent Celebrates 


JETROIT, MICH., Feb, 28.—Stuart A. 
Fraser, who operated a general insur- 
} ance agency in the Majestic building, but 
has taken offices in the new First Na- 
tional Bank building. celebrated his 50th 
birthday February 24 and he received 
many congratulations on his half cen- 
tury of strenuous activity. 
He was born in Coburg, Ont., and came 
Detroit about ten years ago. For some 
| time he was assistant cashier of the Citi- 
zens Savings Bank, until it was merged 
with another bank, and then embarked in 
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WATCHING LEAGUE ACTIVITIES | the new ritual work has been used in this 
ue pond and it was received with great 

satisfaction. Carl R. Lill, most loyal 

Nenpartisan Forces Expected to Be | gander, conducted thé initiatory work, 
Important Factor in Wisconsin = by William U. Knight as super- 
ee visor, Z. Z. Savory as custodian, Fred C 

Politics Next Year Sammis as guardian, Lewis L. Law as 

a keeper, and E. C. Bowe as wielder. Past 





, — i Loyal G: er John B ee rez » charge 
MILWAUKEE, Feb. 28.—Milwaukee “< = — r J _ “a “po _ charge 
‘ ae 3 : | » sosiings. ‘ast Loyal Ganders A. B. 
Insurance ‘nm are ate g ; 2 avis. C 7 : 
ince ere ire watching _the _de | Davis, Charles J. Lund and J. H. Gos. 
velopments of the coming politic: al fight nell were present and assisted with the 
in Wisconsin in which the Nonpartisan | work. 
League forces are expected again to be- After the initiation, the committee had 
come an important tactor. Leaders in | an extra good entertainment. The lunch 
Nonpartisan League circles, it has been | W4S arranged by several ladies, wives of 
learned, propose to wait until candi- | ™¢ sanders, headed by Mrs. Carl R. Lill. 
dates for office are in the field and on 5 
the boards and then give official en- New Forest Fire Suits 
Io : 
| dorsement to suc > CZ ates as “\ 
- agers d Oo sito of nn oe ite a DULUTH, MINN., Feb. 28.—Suits for 
lay seem 1 ost tavorable to the Pte totaling between $2,000,000 and 
League's interests. The selection of | $3,000,000 are being commenced by more 
League candidates for offices by the] than 800 settlers living near Woodland 
executive committee, which has been | Lakewood and Rice Lake, Duluth sub- 
| the policy of the League in former cam- | UTDS, against the United States Railroad 
| paigns, will undoubtedly be abandoned, | Administration, the Duluth, Winnipeg & 


the insurance business. He is widely 
known as an insurance man. 
Old Jackson Men to Meet 
The annual get-together dinner = and 
meeting of former and present employes 
of the Jackson, Mich., office of the Michi- 
i Inspection Bureau will be held in 
‘ kson next Monday evening. A number 
of prominent field men and others have 
graduated from this offic They meet in |! 
honor of N. C. Lowe, the dean of the 
raters in Michigan. 
Capt. Couws y to Speak 
/. J. Conway, superintendent of the Cin- 
cinnati Salvage Corps, is to speak at a 
fire prevention meeting in Evansville, 
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Illinois Netes 
Melvin 


LePitre, state 
Association and president 
State Board, is able to be 
week after having been 
home at Batavia, Ill., for 
weeks on account of an 
leg. 

Kingsley & 
purchased the Pearson 
the oldest insurance 
» having a large 
ley & Johnson 
stantial growth 
years and now 
in Utica. 
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two and a half 
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Michigan Notes 

The annual report of Fire Chief 
Russell of the Kalamazoo, Mich., fire de- 
partment shows a loss in 1921 of 1 percent 
of the value of the os threatened 
by the 379 fires hich occurred ane 
caused a of ID 658, the lowest in 
many ye 


Charles 


loss 
ars. 

Thomas R. McNamara, 
the Wibert Spence Agency 
Life at Detroit and the Detroit 
the Travelers, has become 
the insurance department 
Broock Company of that 
urer of the company. 
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Mutua! 
agency of 
manager of 
of the Max 
city and treas- 


Indiana Notes 


Smiley at Washington, 
he has not sold his 
Preston as reported. 
The Union Trust Company 
Bend has sold its insurance 
the Lloyd Insurance Agency 

Herman H. Meerhoff, 
was the first president 
Mutual Fire of Richmond, Ind., 
his home in that city recently. 

Lee B. Corrithers, for several vears 
ge of the insurance department of the 
Shelbyville Trust Company at Shelby ville, 
Ind., died at his home in that city Feb. 22 
An effort being made to have the 
Indianapolis council pass an ordinance 
requiring all buildings in the city to be 
roofed with fireproof material by the end 
of eight years. 


Paul G 
States that 


agency 
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South 
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A. S. Ames Succeeds Reynolds 

Allen W. Reynolds 
the Insurance Company of North 
America in Michigan, has resigned, 
effective March 1. Arthur S. Ames has 
been appointed to succeed Mr. Rey- 
nolds, and will make his headquarters 
in Grand Rapids, as assistant to State 
Agent E. P. Rogers. Mr. Ames has 
had an extended experience in both 
local agency and field work. He was 
formerly with the Commercial Union 
in Michigan. His territory will be 
Western and Northern Michigan. 


special agent for 


his 


have | 


Ind., | 
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in | 





The 


Pacific, 


new policy, according to Cheater nde the Duluth & Iron Range, the 
Platt, a leader of the League in Wis- uluth & Northeastern, the Cloquet Lum- 
consin, is hoped to be the means of ana : oes and the Cloquet Tie & Post 
Toms Company, in one “final effort” to recover 
eliminating concentrated opposition tO | for losses suffered in the forest fire of 
League candidates, put forth as such, ! October 12, 1918 
which would be the case if the execu- This is the first time anyone besides 
tive committee of the League put up; the railroad administration has been 
candidates. He said that reports to the | Mamed as defendant The territory in 
effect that the League was considering | Which damages are sought lies east of 
withdrawing from politics were un- | Me region in which the government is 
founded A state  comvention. thas Se tae a ee - a and 40 
been learned, will be held in Madison | agreement deat ae Sasmiuoame a 
next June, when a platform is to be! month. ; 
adopted and candidates are to be en- | a 
dorsed. The League is keeping very Investigating Milwaukee Schools 
quiet and opponents have been unable 


to learn even the 


exact strength of the 
League in 


Wisconsin. In insurance 


circles preparations are being made to | 
meet the onslaught of the League in | 
the primary and general elections in | 
1922. 


BRISTOL AGENCY 


IS NAMED 


| the 





MILWAUKE 





WIS., Feb. 28.—Further 
developments of the report to be submit- 
ted shortly on the publie school situ- 
ation in Milwaukee are being watched 
with a great deal of interest by Mil- 
waukee fire and casualty underwriters, 
| following reports circulated that a pre- 
liminary report had shown particularly 


hazardous conditions to exist in most of 
public and parochial school buildings 








; ; | of this city. An investigation has been on 
Atlas Appoints Fargo Office as General | for some time by the fire prevention divi- 
Agent of Its Farm and Hail } Slon of the Milwaukee Association of 

| Commerce, covering the condition § in 

Department | schools in Milwaukee. Rumors of what 

i | the report will contain are believed to be 

: | exaggerated, bi it is admitte ‘ -On- 

\nnouncement is made by the Atlas | . ‘see on it it is admitted that con 

. the appointment of the Brist 1 In beeen are such as to require immediate 
57 i Ty ste _— S. 1€ x. D pal attention in many cases The greater 
surance gency _ or argo, + as | part of the survey has been conducted b; 
general agent oft the companys tarm | Capt. Jacob Reik of the prevention bu- 
and hail department for North Dakota. | reau of the fire department. 

Roy T. booker is manager of the —- 
agency. Under the new arrangement,| Lightning Sets Fires in Freak Storm 
the Bristol agency will handle all ap- | INE _ 

‘ rt _ ASency ¢ < ‘ MINNEAPOLIS MINN., Feb 28 \ 
! nee ge gg ‘iti “agar and hail eee freak mid-winter thunder storm during a 
and im addition wi supervise the re- | heavy fall of sleet aused quite < j . 

, b avy i s “aus juite a little 
cording of town business of the Atlas | damage in the Twin Cities. Lightning 
in North Dakota as state agent, al- | Struck the roofs of many buildings, caus- 
though such business will be reported | "8 Guite a few fires. Among the larger 
directly to the Chicago othce ot the) os - By Nelson on ons: 

e , “ } pan Ss ylan a VT Jiain stree ‘ilnne- 

company as heretofore. W. A. Gordon, “4 2 SS ee ee 
: i | apolis. The damage was estimated at 

who has been in charge of the com- | g5,900 
pany’s farm and hail department, with} The Wayne Elevator Company's struc- 
kecdquarters at Minneapolis, continues | ture at Courtland and Maryland streets, 
with the Atlas. but will devote his at- | St. Paul, was struck and quite a fire en- 
tentions to other territory. ,; sued. Sixteen thousand bushels of grain 
ae © | were destroyed and the damage to the 
2.8 | building and its contents is estimated at 
Schroeder to Address Aviation Club | Duiding and its contents is estimated a 
| $65, . 

MILWAUKEE, WIS., Feb. 28.—Milwau- Reports from the Dakotas show some 
kee underwriters are interested in the] live stock killed by lightning in this 
proposal of the Aero Club of Wisconsin | storm. 
which is planning to secure as a speaker | 
at some future meeting Maj. R. W. | : : : . 
Schroeder, former army aviator and now Companies Win Milwaukee Suit 
with the aviation engineering section of | MILWAUKEE, WIS., Feb. 28—The Sun 
the Underwriters Laboratory. Maj. | and nine other defendant companies were 
Schroeder appeared here a week ago at | victors in the suit decided in circuit 
the mid-winter meeting of the Milwau- | court here Saturday, brought by Mar- 
kee Board and his talk on aviation! quette University of Milwaukee for 
matters and experiences, as well as state- | $20,213 for damages alleged to have re- 
ment that commercial aviation will ad- | sulted by lightning w hen the big stained 
vance more rapidly when insurance to| glass windows in the walls of Gesu 
cover is provided, attracted considerable | Church were wrecked during a storm on 
attention outside of the insurance busi- | July 14, 1919. Suit for the collection 
ness. on the policies was brought because of 

Supileetaieis alleged lightning damage but the jury 

Minnesota Blue Goose Meeting decided that the damage was done by 

wind, this not being covered by the 

MINNEAPOLIS, MINN., Feb. 28.—The | policies. 
semi-annual meeting and initiation of the | ae 
Minnesot: slue Goose was , Monday | : 

Mianescta Bins Goose wae Reid Meness | Milwaukee Insurance Club 
evening with about 150 present. The de- | 

gree team drilled by Z. Z. Savory, cus- | MILWAUKEE, WIS., Feb. 28.—At the 
todian of the goslings, was the feature | meeting of the Milwaukee Fire Insurance 
of the evening. This was the first time | Club Monday evening, J. H. Schmidt, well 
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This Happens Often 


If a property owner, who has just suffered a 
Windstorm loss, came rushing up to you and 


blamed you for not insuring him, would you 
take the blame? 


Make it your business not to be the faulty one 

see all the property owners in your locality 
about Tornado Insurance; for the season is 
now on. 


The Westchester has some good advertising 
matter which will help you. 


Established A837 





WESTERN DEPARTMENT 
1010 FISHER BUILDING CHICAGO, ILLINOIS 
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MUR cunkunksorceenns $12,779, 109.03 
Liabilities . . ... 8,426,605.17 
Surplus ...... nee 3,352,503.86 
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Net Surplus to Policyholders. ..... 4,352,503.86 
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known local contractor, spoke on “Fire 
Proof Construction.” The meeting wags 
largely attended and many interesting 
phases of construction as related to fire 
hazards were discussed by Mr. Schmidt, 


New Credit Plan at St. Paul 


Alive to the danger of the credit evil, 
the Insurance Exchange of St. Paul plans 
the installation of a system that will ep. 
force the prompt payment of premiums 
by the assured, and is seeking to get the 
experience of agency bodies in other cep. 
ters in such connection. 





Proposes State Crop Insurance 

WINNIPEG, MAN., Feb. 28—A resolu- 
tion has been introduced in the Manitoba 
legislature by A. E. August, liberal] 
member for Duffrein, calling for state 
insurance against crop failures caused 
by ungovernable conditions. Mr. August 
purposes thus to eliminate the uncer. 
tainty of farm business and provide aqd- 
ditional impetus to rapid development of 
agricultural lands. 





J. D. McConnell Bereaved 


| 

| 

| 

| J. D. McConnell of Sioux Falls, §, Di 
| state agent for the Fire Association, is 
| receiving the condolences of his friends 
| on account of the death of his child last 
|} week. The interment was at Oxford, 
| Ind., his old home. 


Minnesota Notes 


Fire at Ruthton, Minn., destroyed the 
Bemis Hardware store, a two- story struc- 
ture, with a loss of $28,000 and insurance 


of $15,000 on the stock and $3,000 on the 
building. 


| 


Fire which started in the attie de- 
stroyed the Gonvick Trading Company, 
Gonvick, Minn., with an estimated loss of 
$20,000 and damaged the Gonvick Banner 
newspaper office to the extent of $8,000. 
Both losses were partly covered by in- 
surance. 

Companies interested in profit insurance 
; on the wholesale furniture stock of De 

Witt-Seitz & Co., 390-394 Lake avenue, 
Duluth, Minn., are asking for elimination 
of the following provision in the form: 
“In the event insurance companies, or 
any of them insuring this insured against 
loss to its stock as located above, elect 
to take any or all of the damaged prop- 
erty for salvage purposes, the agreed 
value of such property taken shall be the 
udinaied loss for all purposes of this in- 
surance.” 


Wisconsin Notes 


Articles of incorporation have been filed 
by the St. Naziany Fire Insurance Com- 
pany, Eaton, Wis., as a non-stock cor- 
poration. The papers are signed by M. 
Groh, I. Burkard and E. Broeckert. 

In an automobile accident P. O. Fish, 
|; of Fish & Schulkamp, general agents at 

Madison, Wis., narrowly escaped serious 
injury in a collision with a_ telephone 
pole, the force of which broke it into 
pieces, 

On account of the raging snow storm 
firemen and equipment were unable to 
reach a fire in Superior, Wis., Feb. 23. 
The Hopkins Goodie Shop, Otto Lund 
Sporting Goods store and Gilsdorf barber 
shop were totally destroyed with an esti- 
mated loss of $100,000. 

Ik. L. Maloney of Maloney’s Agency has 
celebrated his 50th anniversary in the 
insurance field. Mr. Maloney is a veteran 
insurance man of_Fond du Lac, Wis. At 
present Mr. Maloney is ill at home with 
a severe cold but expects to return to 
active duty within the next week. 

The general agency’ established by 
| Ralph R. Hoeper at Shawano, Wis., in 
1909 has been incorporated under the 
style of the R. R. Hoeper_ Insurance 
Agency, Inc., with a capital stock_of 
$10,000. Incorporators are Robert A. Up- 
ham, King Weeman and R. R. Hoeper. 





Dakota Notes 


The W. T. Smith Agency at Bridge- 
water, S. D., has been transferred to Fred 
Franke, Jr. 

The agency of H. G. Carpenter & Co. 
of Fargo, N. D., has been incorporated 
with capital stock of $25,000. 

The Sioux Falls, S. D., “Press” issued 
a 16-day insurance section Feb. 15. This 
is an innovation in the South Dakota 
district. 

Fire of unknown origin destroyed the 
garage and several frame mercantile 
buildings at Montrose, S. D., Thursday 
night. Quite a loss. Insurance not avail- 
able at this time. 

Ray A. Lawrence of Fargo has joined 
the forces of the Bristol Insurance 
Agency. Mr. Lawrence is the son 0 
Aubrey Lawrence, prominent insurance 
attorney of Fargo, N. D 

Roy T. Bristol, former owner of >? 
Bristol Insurance Agency, Fargo, N. Me 
has recently reorganized that company 
and is again engaged in the general iz0 
surance business with offices at 
Broadway, Fargo. 
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Icwa Blue Goose Gives Dinner Com- 
plimenting Men Transferred 
to Other Fields 


DES MOINES, IA., March 1.—The 
lowa Blue Goose complimented a half 
dozen of the flock who have winged 
their way to other ponds at an elabo- 
rate banquet, Friday night. It was not 
possible for all of the complimented 
guests to be present, but those in at- 
tendance were Nick Caldwell, now state 
agent for the National Union in Ne- 
braska; Cy Kinney, state agent for the 
Fennsylvania in Kansas; Clem Dachen- 
bach, state agent for the United States 
in Kansas; George Lilley, who goes to 
Chicago from the Western Adjustment 
to become general adjuster for the 
Continental; Robert Hayward, state 
agent for the National of Hartford in 
South Dakota. 

Each of the honored guests was 
presented with a pair of Blue Goose 
cuff links. John D. Carpenter, state 
agent for the Queen, presided, in the 
absence of Clyde C. Smith, most loyal 
eander, who recently removed to Chi- 
cago, and who, according to reports, is 
to return to Des Moines to become 
state agent for the Netherlands, suc- 
ceeding the late Gus Doerfler of Cedar 
Rapids. Mr. Smith was one of the 
complimented guests who could not at- 
tend. Others were Clem Green and 
V. White. 

After the dinner, Toastmaster Car- 
penter introduced the guests of honor, 
each of whom responded to a toast. 
There was also a delightful musical en- 
tertainment. Seven goslings were 
splashed. They were Messrs. Stone 
ot the National Union, Marshal and Al- 
fred of the Central National, Fagan of 
the Central West, Daws of the Royal, 
Trosyth of the Westchester and Whor- 
rev of the National. 

It was decided to have a meeting each 


month, at which an expert on some 
phase of insurance would be the 
speaker. The first will be held in 
March. 


Nebraska Conditions Improving 

OMAHA, NEB., Feb. 28.—The feeling in 
Omaha and the surrounding territory has 
heen that because of its dependence on 
agriculture this district has been the 
greatest sufferer in readjustment. The 
farmer has had to face and charge off his 
loss but apparently the worst is over. 

Two principal factors are credited 
with the improved business outlook, the 
final efficient working of the war finance 
bureau which will have completed loans 
for agriculture to the extent of $50,000,- 
000 in the surrounding territory very 
shortly. Secondly the improved prices of 
the leading farm products, wheat, 


corn, 
cattle and hogs. These both were essen- 
tial to returning prosperity. Only by 


the latter, was immediate benefit given 
the farmer. The agricultural loans affect 
farm interests by the indirect method of 
a promise of better demand for what he 
has to sell. The loans principally pay 
up the debts to the local banks, In turn 
these banks are paying up their loans to 
the city banks and money is becoming 
available for building, manufacturing 
and commercial purposes. This improved 
condition will at once stimulate demand 
for food products, through the putting of 
labor to work and a consequent buying 
power directed to farm products. 





Competition for Superintendent 


TOPEKA, KAN., Feb. 28.—There will 

be sharp competition in the primaries 
this year for the nominations for super- 
itendent of insurance in both political 
parties. There are three Democrats and 
four Republicans already in the running 
and there is nothing to stop others from 
getting into the game. The candidates 
thus far actually out are: 
_Republicans — Walter Herrick, Wel- 
lington; W. R. Baker, Topeka; Chas. 
Hobbs, Topeka; Emmett George, Council 
Grove. 


Democrats—Ben F. Hildebrand, Hiawa- 


| 
| 





tha; W. L. 


tigney, Paola; R. C. Ellis, 

Topeka. 
The Democratic state convention 
picked the three last week who are to 


make the race in that party. At the pri- 
maries in August one candidate will be 
selected in each party to make the race 
for the election in November. 

Six of the seven candidates are ex- 
perienced insurance men. Herrick, Hil- 
debrand and Rigney are fire and surety 
men while Baker and Ellis are life men. 


Hobbs has been an examiner and actu- 
ury for the state insurance department 
for many years. Emmett George is a 


newspaper editor and has had no insur- 
ance experience except as a policyholder. 
The state law requires that the insur- 
superintendent be an experienced 
insurance man. 


Plans for Retailers Mutual 


The preliminary steps for the organi- 
zation of the Kansas Retailers Mutual 
Fire were taken at the annual conven- 
tion of the retailers association at Wich- 
ita last week and the company will apply 
for a charter in a short time. The in- 
corporators and the directors for the 
first year will be: A. O. Wheeler, Pitts- 


burg: A. H. Shafer, Pittsburg; C. J. Me- 
Carty, L. T. Bang, Emporia; Dale Resing, 
Wichita, 

Dale Resing. who is secretary of the 
Kansas Retailers Association, will be 
general manager of the insurance com- 


pany, which will have its headquarters 
at Wichita. It is intended to get the 
organization perfected and have it writ- 
ing business within the next two months. 
It is a purely mutual organization but 
will write business outside the associa- 
tion membership if this seems advisable. 
It will write only selected risks of retail 
merchants only and will not handle more 
than a limited liability upon any single 
mercantile establishment. 


Sending Back Many Statements 

TOPEKA, KAN., Feb. 28—The Kansas 
department is sending back a larger 
number of annual reports of companies 
this year than for many years. While a 
large number of reports have been sent 
back for corrections there are many oth- 
ers which have not been approved be- 
cause of alleged mistakes but these may 
be corrected by correspondence. 

As most of the alleged mistakes were 
found in the reports of the stock fire 
companies it is presumed that many of 
these were due to the rush of the com- 
panies in getting their reports filed early. 
Owing to the rule of the superintendent 
that all the officers signing the reports 
had to verify every item the companies 
rushed their reports and filed them much 


earlier than usually because they ex- 
pected to have to bring suit to compel 
the department to accept them. When 
the department reversed its order the 
suit was unnecessary. 
New Topeka Collection Rule 
TOPEKA, KAN., Feb. 28.—A new rule 


relative to fire and other insurance pre- 
miums in Topeka goes into effect March 
1. The Topeka Association of Fire Un- 
derwriters submitted to its entire mem- 
bership a resolution requiring that all 
fire, casualty and surety premiums be 
paid at the beginning of the policy term 
and that all policies upon which pre- 
miums were not paid within 30 days 
should be cancelled, It has been an- 
nounced by the association that practic- 
ally every member has subscribed to the 
resolution and that the new order should 
become effective with the opening of the 
new business month. 


Plans for Nebraska _Convention 


Members of the Nebraska Association 
of Insurance Agents are working hard 
to make the annual gathering of the or- 
ganization, to be held at North Platte, 
March 29-30, worthy the occasion, and 
are conducting an aggressive campaign 
for additional entrants for the Associ- 
ation’s rolls. To ascertain what subjects 
are of particular interest to the local 
agents of Nebraska, the organization’s 
management has sent broadcast through 
the state a questionnaire asking that they 
submit their views upon the subjects out- 
lined, and also to suggest other topics 
that might with common profit be 
threshed out at the annual convention. 
E. R. Goodman of North Platte is presi- 














dent of the Nebraska Association, and | the past week and everyone feels that it 





J. E. Sebastian, of the same city, is secre- | will help the wheat crop to a great ex- 

tary-treasurer. ; tent. The early part of the season was 

especially dry, but later snows and these 

rains have raised the estimate on the 

B. F. Howard Takes Over Agency winter wheat crop. The rains of the past 

OMAHA, NEB., Feb. 28.—Burton i. | week have been heavy and widespread 

Howard, who was until the death of his!so that the entire state will feel the 
father, John Howard, assistant cashier at | effect. 


the Omaha branch office of the Travelers, 


has taken charge of the Webster, How- : ’ 

ard & Co. agency, representing his | Des Moines’ Good 1921 Record 

father’s estate. No definite arrangement | DES MOINES, IA., Mareh 1—Des 

has yet been made, but the office an-| Moines is one lowa city that shows a de- 

nounces that the interest of John R./| crease in fire loss in 1921 over 1929. 

Webster is to be secured and control of | Chief Burnett has just issued his annual 

the agency held by Mr. Howard. This; report. It shows a total for the year 

agency, with few changes, has been op-| ef $955,000, a falling off of about $50,000. 

erating for over 30 years, some good] The per capita loss is $7.16. The chief 

lines having been on the books most of | thinks that the adoption of the new 

that time. | building code will materially reduce the 
losses for 1922. 

Plan New St. Louis Building : ; 
ST. LOUIS, MO., Feb, 28—A movement Crooked Fires Increasing 


is under way in St. Louis to erect a new DES MOINES, IA., March 1—‘Crooked 
office building for the insurance men. | fires are on the increase and the reason 
Most of the agencies are new located in is because people have been coaxed into 


the Pierce Building which is over- | over-insuring,” said T. A. Tracy, state 





crowded. Since the rent has been greatly | fire marshal, in an address before the 
increased in this building the promoters | lowa hardware men last. week at their 
of the new enterprise are meeting with | state convention in Des Moines. Marshal 
much success, Tracy told of the work of the depart- 
ment in running down firebugs and 

asked that the hardware men who have 

Mutuals to Enter Towns «a mutual insurance organization co- 


The Nebraska 
Insurance 
annual 
week, 


Association of Mutual | operate. 

Companies, which held its — 
meeting in Hastings, Neb., last 
took up an important change in 





Raise in Membership Fees Loses 





the by-laws which will allow the com- ST. LOUIS, MO., Feb. 28—At a special 
panies to insure town property as well | meeting of the Fire Underwriters Asso- 
as farm buildings and crops. The busi- | ciation of St. Louis Feb. 24 the amend- 
ness in towns, however, will be limited | ment to the constitution providing for 
to residences and wiil not include any | an increase in the membership fees to 
business property, $500 for active members and $200 for 

associate members failed. However a 


resolution providing that the entire mat- 
Nebraska Losses Heavy ter of membership fees be referred back 
OMAHA, NEB., Feb. 28.—Manager Zim- | tO, the executive committee for recon- 
merman of the Western Inspection and | Sideration and that the matter be brought 
Adjustment Bureau’s Omaha branch, re- aaa before a regular meeting of the 
ports fire losses thus far in 1922 as heav- | *88o0c!ation, carried. 
ier than usual with indications of in- 
volved moral hazard higher due to finan- 
cial conditions. No especially large losses 
have been handled this year by the 
branch. 


Bids for Fire Alarm System 
KANSAS CITY, MO., Feb. 28—The Kan- 
sas City fire and water board is ad- 
vertising for bids for the new fire alarm 
system the plans for which it has been 





Won't Merge Organizations working on for more than a year. The 
. ; Board has had a committee working 
The conference held recently at Grand | out the specifications, and the new bids 
Island, Neb., to take up the plan of com- | are for the system, as suggested by this 
bining the Nebraska Insurance Federa- | committee, with some “minor additions” 
tion and the Nebraska State Association | made by the board. The bids are to be 
of Fire and Casualty Agents, found the | submitted March 1. The bonds voted 
project was not feasible at this time. | some time ago for the system were for 
Both organizations are working in har- | $250,000. The present plan will prob- 
mony and helping each other. The Fed-| ably cost more than that amount, but 
eration may decide to have a meeting at | the board seems to think it can get 
North Platte in March when the state | some money from some other fund. 


association meets, but no definite decision 


! 
has been 


made, | 





Missouri Notes 


John W. Hoffman of Kansas City, Mo., 
state agent of the London & Lancashire, 
is seriously ill. 





Opens Insurance Department 


name. C. C. Hansen, president, and T. J. 
Hansen, vice-president, hold similar posi- 
tions in each of eight chain banks 
throughout the state. The investment 
company has an authorized capital of 
$250,000 and plans an active campaign 
in all insurance lines. George G. Boh- 
man is manager of the new department 
and Edward Malone is assistant. 


Loss Ratio Remains High 


OMAHA, NEB., Feb. 28—While there 
have been no especially large losses the 
ratio is holding up all too high to suit 
local Nebraska underwriters and adjust- 
ers are busy and reported scarce to get 
hold of. 


Change in Wichita Agencies 

Austin Stone of Stone & Ingram, local 
agents at Wichita, Kan., is now a mem- 
ber of the firm of the Stone-Hatton Com- 
pany. Mr. Ingram has retired from the 
business to look after his private inter- 
ests and Mr. Stone has joined forces 
with C. H. Hatton who formerly operated 
as C. H. Hatton & Co. Their office is 
located at 124 East First street. 





Rains Help Kansas Prospects 


TOPEKA, KAN., Feb. 28.—The state of 
Kansas has enjoyed a general rain during 











OMAHA, NEB., Feb. 28.—The Hansen ‘ ‘ 

ses Seyi co ue a iste The Missouri Inspection Bureau has 
Inve stment Company, 1914-1916 Douglas | issued new rate books for Elmira, Forbes, 
street, Omaha, has opened an insurance] Center, Sheridan and Gerald, towns of the 
department in connection with its real| sixth class. 
estate and investment lines. The com- The directors of the Insurance Club of 
pany controls the J. L. Hiatt Company, | St. Louis have chartered the steamboat 
an old established real estate company, | J. S. for a moonlight boat ride for club 
and until recently operated under that | Members and their friends July 10. This 


has now become an annual feature of the 
club. 

R. O. Shenkner, who has been a local 
agent at Weston, Mo., for 30 years, has 
sold out his agency and gone to California 


for his health. The purchaser of the 
agency was George E. Robbins, who has 
an agency in Weston. The business of 


the two agencies will be consolidated. 

William Koestlin, 19 years old, has 
been arrested by the police of St. Louis 
in connection with the fire in the lumber 
yard of the Wiles-Chipman Lumber Com- 
pany on Jan. 29, resulting in a loss of 
$200,000. Koestlin is said to have con- 
fessed that the gang to which he belongs 
set fire to this yard. 

E. P. Curtis and Ernest E. Yates have 
connected themselves with the Laclede 
Insurance Agency, St. Louis. Mr. Curtis, 
formerly with the Commonwealth Insur- 
ance Agency, will have charge of the fire 
underwriting department, and Mr. Yates, 
formerly a member of the Mercantile 
Agency, becomes manager of the casualty 
department. 


Iowa Notes 


G. W. Blair has opened a 
agency at Lamoni, Ia. 

Dickens, Clay county. proved the Jonah 
town in Iowa last week. Fire destroyed 
the business section with a loss of not far 
from $100,000. An overturned heating 
stove started the conflagration. 

So active has become a firebug near 
Pleasant Prairie, a small town in south- 
eastern Iowa, that a reward of $1,000 has 


new local 
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You Protect the People 
We Protect You 


Investigation and inspection work 
must be done by someone thoroughly 
reliable and responsible. Records should 
be of permanent character and grow in 
value each year. The compilation of 
records of some of the largest companies 
are for the benefit of our clientele. 


Our work speaks for itself and we 
guarantee satisfaction to our patrons. 
The dependability of our automobile 
inspection reports are beyond question. 
Our reports are the only guaranteed 
reports on the market. 


The National (Insurance) Protective Corp. 
1007 Old Colony Life Bldg. 
CHICAGO, ILL. 


Appraisals, Adjustments, Investigations, Automobile 
Inspections, Moral Hazard, Lega and all other service 
excepting brokerage 


Harrison 1855 Harrison 1856 














Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 


HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, Iowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 

















CAPITAL ASSETS 

$450,000.00 $1,173,684.53 
INSURED’S SURPLUS LIABILITIES 

$635,344.48 $538,340.05 


PL, 


Business Is All R'ght—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











The Columbian Jnsurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 











| there is no occasion for alarm, and on 


| business. 


| the erection of many private residences 
| and many more apartment houses than 





been offered for his apprehension. He 
started three fires in that vicinity. 
The Teetor Adding Machine Company 
of Des Moines, which was burned out 
when the Western Life Building was de- 
stroyed Christmas eve, settled for $242,- 
000 cash, so it has announced in letters 
to the stockholders. The concern carried 
insurance of $250,000. The loss was total, 
due to zero weather and high winds. 





Nebraska Notes 
Rathburn of Fremont, 
to his bed with neuritis. 


M. ¢ 
contined 


Neb., is 


| Fire 


| result of 


March 2, 1999 
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W. C. Lyle, state agent of the St. Pay} 
& Marine, has been confined to his 
home for a week with a severe cold, ‘ 
Mrs. G. D. Jenkins of Humboldt, Neby 
was buried at Battle Creek on Feb, 1;' 
Glenn D. Jenkins, her husband, is of the 
firm of Kotouc & Jenkins, leading insur. 
ance agents of Humboldt. 

Sarah Ann Edwards, grandmother of 
Charles Caldwell, state agent of the 
Liverpool & London & Globe in Nebraska 
died last week in a Lincoln hospital as 4 
injuries received in a fall. 
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OKLAHOMA BUSINESS FUTURE 
Building Construction Active, Especially 
on Residences—Farm Prospects 

not Particularly Bright | 


OKLAHOMA CITY, OKLA., Feb. 
28.—While business and trade condi- 
tions in Oklahoma generally retlect 
somewhat of a slackening of activity, 


the other hand there is every reason to 
believe that a very satisfactory season 
is not far ahead. This is the view of 
imen in the insurance business here, 
strictly on the fire insurance side of the 


In the matter of building construc- 
tion, that is, new buildings, residential 
construction is somewhat ahead of the 
purely business structures. While there 
is a demand for business houses, there 
has been an insistent demand for the 
past three years for more houses for 
people to live in. This has resulted in 


under ordinary circumstances. There 
is more than one reason for this. The 
rent question has a lot to do with it. | 
People could borrow money and pay | 
for a house in payments for less than 
they could rent one less commodious. 
The number of houses of the smaller 
type is far in excess of the number of 
apartment houses, yet there has been 
10 hesitancy in building the latter if 
the owner thought it would pay, and 
it generally does. 


| 





Conditions in Agricultural Sections 


There is probably less of a change of 
conditions in the agricultural sections of 
the state so far as it affects the business 
ef the fire insurance agent, than any 
other line with which he comes in con- 
tact. For the past year the farmer has 
been confronted with adverse circum- 
stances. Low prices for farm products 
have not encouraged the farmer toward 
building construction. It has caused him 
to be conservative, which is a good point 


in itself. The tendency is growing 
among farmers in Oklahoma to grow 
a greater variety of things for family 


subsistence. 

The largest continuous 
section of Oklahoma 
a situation at this particular time not 
known in many years, probably never 
before. In this particular section there 
has been scarcely any moisture since last 
September. <A few light scattering rains 
have come, but nothing like sufficient to 
sprout and grow wheat as it should, It 
is almost the usual time for spring rains 
to commence, and they haven't. The 
next two or three weeks or month will 
indicate whether there is to be a wet or 


agricultural 
is confronted with 





dry spring, and this will have practic- | 
ally all to do with the crop prospects | 
that are at this time very much below | 
par. H 


Plan Intensive Diversification 


Preparations are being made in vari- 
ous sections towards intensive diversifi- 
cation of crops. This is noticeable es- 
pecially in what have been the largest 
cotton producing counties. It means less 
cotton acreage and more ot something 
else. Strawberries and tomatoes are to 
be tried on a large scale in certain sec- 
tions. Grain, sorghums, peanuts and 
sweet potatoes, which have been grown 
so successfully in various sections, are 
to be more extensively grown this year, 
according to reports. This all comes 
under the scrutiny of the insurance agent 
and is a favorable sign to him, 

Merchants and manufacturers, and es- 
pecially the former, are less anxious 
abeut conditions than for some time, it 








is said. The country merchant 
been buying large stocks of 
has purchased in small lots only what 
can be turned readily, and in this way 
escaped a condition that he may have 
had experience with in the past, and that 
is overloading with a lot of unseasonable 


has not 


goods. He 


|} goods that he would have to carry on his 


shelves, or let go at a sacrifice. This has 


to a certain extent lessened the hazard 
on the spot and the anxiety in genera] 
of the insurance agent. 


Insurance on Storage Oil 


OKLAHOMA CITY, OKLA., Feb. 28.—It 
is said by some oil men that about 60 
percent of the oil refineries in the state 
are shut down, are not operating. This 
has to do in a great way with the inde- 
pendent refineries. This would indicate 
a natural result that oil must be stored, 
as the production continues with as great 
activity as possible. Yet oik men say the 
oil is being accepted by the pipe line 
companies, and that little is being stored. 
Insurance men are not particularly in- 
terested who is right about it; all they 
are concerned about is when the oil gets 
into storage and they are selling insur- 
unee, From as reliable a source as can 
be found, it is stated that insurance on 
storage oil is looking up quite a bit, and 
it is expected to increase, 


May Combine Fire Fighting Bodies 


The City Fire Marshals and Fire 
Chiefs Association of Texas will hold its 
annual convention at Brownwood, May 
%-10, in connection with the annual meet- 
ing of the State Firemen’s Association. 
At that meeting the question of the ad- 
visability of undertaking to combine the 
fire prevention and fire fighting forces 
of the state into a body having for its 
object the elimination of preventable fire 
waste will be presented to both organi- 


| zations, 


The fire chiefs had originally selected 
Victoria, Tex., as a place for holding 
their annual meeting, but the Chamber 





WANTED 


Man with knowledge of Dean Schedule and 
field experience, for permanent position with 
Engineering Department, large brokerage firm, 
offering good future. State age, if married, 
previous experience, salary expected. Address 
A-40, care The National Underwriter. 








Desirable Office Space 
Very desirable office space for 
rent—two rooms—good light. 
Phone Harrison 2049 or call at 
Room 621 Ins. Exchange, Chicago 








WANTED — OHIO AGENTS 


who are proud of their agencies 
and of their Companies. 


Address: State Agency 
VIRGINIA F. & M. INSURANCE COMPANY 
605 New Hayden Building Columbus, Ohio 








WILL BUY AGENCY 


Will buy paying local agency in good town in 

isconsin or Michigan, manufacturing town 
preferable. What have you got and what is 
the price? 


Address A-36 Care The National Underwriter. 








Will Buy Local Agency 


WANT TO PURCHASE. a Fire agency that 
shows opportunity to develop and build up. 
Write give full particulars first letter. A 
correspondence will be treated confidentially. 

Address A-39 
care The National Underwriter. 
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— 
of Commerce, city marshal and fire 
chief of that city have relieved the as- 
sociation of its- obligation to hold the 
meeting there and it was decided that 
its interests could best be served by 
nolding this year’s meeting at Brown- 
wood. A committee composed of Chief 
tT. S. Wright of Kemple as chairman, 
chief J. S. McKinney of McKinney, and 
chief John Rowsey of Greenville was 
apointed to arrange the program for 
the convention. W. E. Bideker of Fort 
Worth is president of the Fire Marshals 
and Chie Association and S. W. Inglish 
of Dallas is acting secretary. 





Theft Bureau’s Committee 


The Automobile Theft Bureau of Dal- 
las, Tex., has elected the following ex- 
ecutive committee: ke. B. Keeling, 
Phoenix of Hartford; P. P. Tucker, 
Aetna; T. L. Lauve, Trezevant & Coch- 
ran; W. Hugh Hunter, Commercial Union; 
Leon Dargan, Home; J. H. Snell, Fire- 
man’s Fund; Geo. M. Easley, Geo. M. 
Rasley & Co. E. B. Keeling ha been 
made chairman of the committee 





Opens Little Rock Office 


The Southwestern Adjustment Com- 
pany is opening a branch office at Little 
Rock, Ark., under the supervision of 
Frank E. Goodwin. Its other offices are 
at Dallas, Houston, San Antonio and 
Wichita Falls, Tex., Oklahoma City and 
Tulsa, Okla. 


Dallas Has $100,000 Fire 


DALLAS, TEX., Feb. 28—Fire of un- 
known origin last week caused damage 
estimated at more than $100,000 in the 
puilding occupied by the Hesse Envelope 
Company and the Jewel Tea & Coffee 
Company, extending from Caruth street 
to McKinney avenue along Carter street. 
The stock of both concerns will be prac- 
tically a total loss and the building suf- 
fered heavily. The Hesse Company esti- 
mated its stock as worth between $90,000 
and $100,000, while the Jewel Company’s 
stock was close to $25,000. It is believed 
that the fire had been smoldering in the 
large paper stock of the Hesse Company 
for nearly five hours before it was dis- 
covered. 

Insurance on building, 909-917 Caruth 
street: 

Home ee 
Security ..... 
Com'l. Union. 





On building 2009-2017 Carter street: 
Prov.-Wash.. $2,000 
2 


Continental 3,000 
Fire Assn. ... 7,000 

On rents: 
i re oe . «.$1,200 


Fort Smith Losses Heavy 

FORT SMITH, ARK., Feb. 28. Fire 
losses in Fort Smith have attracted the 
attention of fire companies throughout 
the United States and the situation has 
caused city officials to give the matter 
more than passing consideration. The 
local question is now being carefully 
studied and plans formulated for cut- 
ting down the average. Fort Smith 
stands sixth among the cities in the 
United States for per capita loss for the 
five-year period 1916-1920. The per cap- 
ita fire loss in the United States is $5. 
This city showed a per capita loss of 
$19.79 in 1918; $5.09 in 1919 and $11.70 
in 1920. 


Credits for Fire Records 


AUSTIN, TEX., Feb, 28.—San Antonio 
has been allowed the credit of 12 percent 
off the final insurance rate during the 
twelve months beginning March 1 be- 
cause of the good fire record for the pre- 
ceding three years, the loss ratio for that 
period having been .395. This credit was 
allowed by the Texas State Fire Insur- 
ance Commission which also awarded a 
12 percent reduction to Smithville on an 
average loss ratio of .892 for the past 
three years, The maximum credit of 15 
percent off the final rate was given to 
Lockhart, San Saba, Jefferson and Baird. 


Inspect Galveston Wharf Properties 

AUSTIN, TEX., Feb. 28. — Inspection 
was made last week by G. N. Holton, sec- 
retary-member of the Texas Fire Insur- 
ance Commission, of the properties of 
the Galveston Wharf Company at Galves- 
ton. Commissioner Holton was assisted 
in the inspection by A. M. Vaughan, chief 
engineer of the commission. 

Mr. Holton expressed himself as being 
favorably impressed by the substantial 
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improvements which have been made at | first six weeks of the new year is above | lived in Oklahoma for 20 years, coming 
the wharves. He said the inspection was | $2,500,000, or nearly 25 percent of the | to this state from Texas. His home is 
most thorough, phases of fire risk which | total for the whole of last year, which | at Ada. 

go toward affecting the key rate being | indicates that 1922 will surpass even last 


looked into and material gathered to- | year’s high mark. Arkansas Notes 

gether for a formal report and recom- = 23 

mendations to the commission. . 2 , A. J. Seull, who has been engaged in 
Hardin Seeks Renomination the insurance business at Stuttgart, Ark., 





s7 3° OKLAHOMA CITY, OKLA., Feb. 28— | jnceyr ‘o ane ‘ sinese G rT Clark 

o at " S , , : insurance and loan business G. W. Clark 

Much Building at Dallas Formal announcement as a Democratic | of Colorado and Miss Clara McPherson of 

DALLAS, TEN., Feb. 28—While Dallas | candidate for insurance commissioner Stuttgart. Mr. Clark will be manager of 
struck a new high record in 1921 for | to succeed himself has been made by | the insurance department. 





building permits, with a total of $15,- | E. W. Hardin, the present occupant of - 

000,000, putting Dallas in second place | the office. He is now serving out the Texas Notes 

for per capital. value of building per- | unexpired term of A, L. Welch, having ail . 

mits in all cities of the country, with | been appointed to the office Jan. 1, 1920 r. ©. Glover, for several years with 
nits in all cities ¢ le Cé y, 1 syle DI \ . \ “an * ive | the Hayes Bros. Agency at Waco, Tex., 
Los Angeles alone showing a better rec- | Before becoming commissioner Mr. | is now associated with Moore & Moore 
ord, the first two months of 1922 are! Hardin was secretary of the State In- | at Waco. 

running far ahead of the corresponding | surance Board. He has been in the in- The North America is retiring from 


period of last year. The total for the surance business for 30 years, and has’ Ranger, Cisco and Eastland, Tex. The 








Actual market value for all securities 





D. H. Dunham, President D. H. Dunham, President H. M. Gratz, President 
Neal Bassett, Vice-President Neal Bassett, Vice-President D. H. Dunham, Vice-President 
John Kay, Vice-Pres. & Treasurer John Kay, Vice-Pres. & Treasurer Neal Bassett, Vice-President 
A.H. Hassinger, Ass’t Secy. A. H. Hassinger, Secretary John Kay, Treasurer 
John A. Savder. Secretary A. H. Hassinger, Ass’t Secy. 


THE THE 


ECHANICS | | FIREMEN'S || Girard F.eM. 


INSURANCE CO. 
INSURANCE Co. INSURANCE Co. 


of Newark, N. J. 





of Philadelphia 
of Philadelphia 
Organized 1854 Organized 1853 
Organized 1854 
Statement January 1, 1921 Statement February 16, 1921 
Statement January 1, 1921 ASSETS AND LIABILITIES 
ASSETS AND LIABILITIES S22 aeRSRRET URI Capital $1,000,000 
oo | re ,000, 
Mak .....2,... SES . 
Capital ...... $ 600.000 be Sills: Deen B 5 on ge *Reserve Reins. Fund 2,295,788 
Reserve Reins. Fund 1,465,929 aa ae usa “Reserve all other 
Reserve all other liabilities 1.205.347 ee 260.940 
liabilities...... .. 159 357 nian... spins, Net Surplus........ 449,841 
Net Surplus .._... 564,541 et Surplus........ 2,086,742 
ponerse PESTA Ce Total...... énabees $4,006,570 
Tees... win ete $2,789,828 Total...... ees .$9,733.168 


Policyholders Surplus, $1,449,841 
Policyholders Surplus, $1,164,541 Policyholders Surplus, $3,336.742 © As of December 31, 1920. 























Loyal to friends and loyal agents 

















THE GENERAL AGENCY OP 


utomobile NEARE. GIBBS & LENT 


CINCINNATI 
“The Office With the Quick Service” 


Handles eight companies for automobile frre. theft and transporta- 


A g e n t Ss tion insurance and has an agency organization, with first class 
4 


special agents and adjusters’ service. in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


ttent ion Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
F floater, transportation floater and traveling salesmen floater insurance. 


FIRE 
5 H | © TORNADO 
in T he LQ, COLLISION 


, CASUAL URANCE CO. PROPERTY 


- HAMILTON, OHIO _ LIABILITY 
THE RIGHT WAY TO WRITE AUTOMOBILE INSURANCE 
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| Liverpool & London & Globe is also re-| oldest and largest local agencies in cen- mium 
insuring its liability in these towns. | tral Texas. invest 
> a A ™ oo ae t itman, ! > ty seat f M ss 
B. F. Gilbert, independent adjuster at Quitman, the county Cat of Wood fowin 
e e Dallas, Tex., will have his office at Room | county, Texas, suffered a $60,000 fire logs Net 
628 Great Southern Building after March | Feb. 18. The fire originated in a garage er 
10na | 1. He was formerly located in the In- | 42nd spread to adjoining buildings. The losses 
| terurban Building. | FEF. & M. Bank, the Goldsmith Building, a stock 
| | grocery store, three garages, a blacksmith : 

Ee. W. Marshall & Co. of Waco, Tex., | shop and Crawford's barn with 6,000 bales comp 
Insurance { om an are moving their offices from the Bankers | of hay were the heaviest losers. On the script 
p y Trust Building to the ground floor at 113 | previous day the Mineola Box Factory 22 98] 
| South Sixth street. This is one of the ' had suffered a $10,000 loss. “Th 
' 

DES MOINES, IOWA. | rar 
| | year: 

9 922 

| KENTUCKY AND THE SOUTH 333; 

732. 











Assets, $906,777.10 | =I paid 























|NEW COMPANY IN MISSISSIPPI | Deputy John A. McNair, who has losse: 
A “ eee filled the deputy’s position for two paid, 
Lines Written: | Merchants & Bankers. Has Been Li-| terms. without the approval of the gov- oe 
° censed—John E. King of New York | S'"°F OF the fling of the required bond, Th 
Fire Wient Vice.Bresifient 4.0 That he furnish all information lose! 
possible, as any public official who surat 
Tornado ea ee at be shall not have accounted for and paid 
| JACKSON, MISS., Feb. 27.—The| into the treasury all sums for which he Cor 
H il | Mississippi department approved the ap- | is responsible is required to vacate his Old E 
al plication for license of the Merchants & | cffice. Secur 
—— Bankers Fire today and the company Commissioner Henry has replied to _ 
' |} will begin underwriting at once. It| the governor that the information re. pees 
O. P. ODE, President | has a paid up capital and surplus of | quested involves the handling of prac- — 
JOHN PETERSON, Secretary | $200,000 with $2,000,000 capital and sur- | tically every transaction in the office i 
V. F. BECKER, Treasurer —_ authorized. Bid Sonam the ~— ge i. ae ie oye and that pose 
| will continue under direction of G. B.| the work in collecting the data could Ther 
W. G. HODGE, Asst. Sec’y | Reynolds, who has a contract with the | not be done without delay by the pres- the f 
| company to sell all of its stock. ent office force. He advised the gov- = 
| It is understood that the company has | ernor that he would begin work on it peg 
| already appointed a large number of | at once and furnish him with the in- The 
AUTOMOBILE | =» Lod ACCIDENT and | | local agents in all parts of Mississippi | formation from time to time as he can and 
INSURANCE HEALTH | to which state it will largely confine its | obtain it. expel 
FIRE PX _INSURANCE operations for the present. Organiza- Revenue Agent’s Big Rake Off poy 
Fi 11 Years of tion was begun since Jan. 1. All of tevenue Agent Robertson receiv other 
PROPERTY. IOME OFFICE Eq i DAYTON, OHIO ——s | the stock, except the holding of King & Poca eerie camel miun 
an 


Setilemente | Ailey, of New York, is owned by Mis- | $15,799 collected from the insurance de- inves 


LIABILITY MUTY meee Ss E co fone ected from the ins wt 
eee | SISSIDp1 people. partment last week. The amount, of cella 
POLICY AL INSURANC , — a | J hn Ek out of taxes and fees burs: 


John E. King of New York, first vice | COUTS® comes 








Sec’y and M ,. Pease ° : riginally paid to the insurance depart- $75,3 

———_ | president of the company, has just re- pei ge peed anies yas prem 
PLATE GLASS — RatesLess — Agents Wanted | turned to Jackson from a visit to the | nine Viine state but under the ex tures 
| East where it is understood he ar- isting law it was regarded as delin- $41,3 

| ranged to take care of the company’s | quent, and although Commissioner Henry Th 

| excess lines. had declared that he was ready and will- ance 


H A WW K E Y E My E ee U R I T I E os F I R E | Its directors are among the leading ing to pay over to the state all money = 


business men of the state The officers due, and did not resist payment of the 

















INSURANCE CO. EES ae ee ae ; claims of the revenue agent, the latter The 
Inc. 1918 iy “- E. Kennington, president; John was permitted to hold out the amount ate 
A ao first Spero rtone oe H. V.| named in his settlement with the state $23,7 
‘Watkins, second vice-president; R. H. | auditor. time 
FIRE, TORNADO, HAIL and AUTOMOBILE Green, third vice-president; John E. Mr. Henry's communication to the state 
: Seavey, fourth vice-president; J. M.| revenue agent, referring to the $36,- = 
Applicants for agencies address Hartfield, treasurer: W. G. Sours, sec- | 897.22, claimed by the revenue agent as 
: ms retary; Watkins, Watkins & Eager improperly withheld, he shows $13,062.50 
i aso m es M oe : a raviecce eg Age ‘as erroneously charged against him, for 
Home Office, M nic Te ple, D oines, Iowa general counsel. It is represented a peneagctinti a ys paid 
throughout the state by the best agents. | into the state treasury; $7,963.55 as 
so a charged is erroneously for the reason = 
Organized 1867 NOW SEEKING HENRY’S SCALP | that at the time the statement was ren- 
ee ene dered these funds had not been collected; 
WHEELING FIRE INSURANCE CO. $15,799.41 at the time the statements 


Governor Russell of Mississippi Appar- | were receiv 4 n deposit in the 
Wheeling, West Virginia — lige dP en = 




















































: | ently Pl issi banks of Jackson to his credit as insur- Abei 
Capital. ..........-.20-.seesecseees $200,000.00 | od wane: mane vesameaeeeael ance commissioner. This totals $36,825.44 Ame’ 
0. E. STRAUCH eat a ree, KEELER, Special A. If Possible which accounts for all the a pre 
- 5 g ary e Ve ’ y- ial Agent ——— claimed except $71.78, which is explaine pre 
| JACKSON, MISS. Feb. 28—That in detail in his letter. mae 
ee ION, MISS., - 8d. L a Cont 
| Governor Russell intends, if possible, Dixis 
e | te remove Commissioner Henry from MISSISSIPPI COMPANY DATA East 
he orth River Insurance om an | office, is indicated by a recent com- ioe Sap at 
p Vy | munication from the governor to the| Figures Shown in First Statements Geox 
| commissioner, in which the following Filed by Mississippi Fire and a 
" | Gemands are made: Merchants Union Hom 
Capital $2 000 000.00 | 1. That a copy of the commission- | La I 
’ 9 | er’s recent reply to Revenue Agent Rob- | Marc 
| ertson be given the governor, together| JACKSON, MISS., Feb. 28,—Un- a 
Assets 9 3 | 8 004.43 | with an explanation of the apparent | usual interest attaches to the filing of Nati 
9 ’ | shortage of $15,779 and certain other | the first annual statements of the Mis- Natl 
| sums alleged not to have been paid into} sissippi Fire and the Merchants, Union, — 
Net Surplus 2,1 26,/ 72.42 | the state treasury according to law. the two companies organized in Mis- ae 
| 2. That the commissioner furnish | sissippi, 1921, since the withdrawal of No. 
| the governor with the exact facts and/| the older companies from the state. | ae 
Western Department Home Office Pacific Coast Dept. | data on all mas Semen bet nant tien and are egg ~ one Paci 
ie | payments made by the department, to-| March and April, and began wr Pher 
FREEPORT, ILL. 95 William Street, SAN FRANCISCO, CAL. | gether with the deposit slips, checks, | early in May. According to the state- Pref 
NEW YORK | anes statements and any other ma- em ee yen - go Rick 
erial necessary. surplus, $167,002; total other 4 Oss 
3. That he explain the presence of | $414,886. The company had a net pre ree 
Se 
nio 
Unio 
) e LIABILITY Unit 
The Indemnity Co. of America | rrorzrry pam = 

COLLISION 

St. Louis, Mo. FIRE 
Asset, over $1,000,000.00 AUTOMOBILE INSURANCE In All Its Branches FULL COVERAGE 

: ONE POLICY ‘_ 
ROLLINS BURDICK HUNTER CO., General Agents, Chicago —— Atl 
Neb: 
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mium income of $424,965, and _a totat | 
investment income of $6,929. The fol- | 
towing items appear as disbursements: 
Net amount paid policyholders for | 
losses, $38,945; commissions paid to 
stock salesmen for promotion of the | 
company, $98,477; advertising and sub- | 
scriptions, $3,047; furniture and fixtures, 
$3,281; printing and supplies, $9,827 

The following is taken from the ex- | 
hibit of business written during the 
year: Fire premiums received, $409,- | 
333: tornado premiums received, $15,- 
299. The company had incurred and 
paid $186 for tornado losses; for fire 
josses it had incurred $90,401, and had | 
aid, $38,758, leaving $51,643 in in- 
curred losses unpaid at the 
ststement was made. 

The following is an exhibit of the 
losses paid to the company by its rein- 
surance connections: 


time the | 


Losses Losses 
Company Paid Unpaid 
Old Bay State........$ 138.13 $59,7 
Security Mut., Minn... 594.10 1 
Standard, Amer., Ill.. oiacnaiars 
Nat. Fire Und., Pa... 1,455.45 





Atlantic Beetwa ..... 


No explanation is offered as to why the 
reinsurance due the Mississippi Fire ac- 
cording to the above schedule is unpaid. 
There has been considerable comment on 
the fact that a portion of the company’s 
pusiness is reinsured in mutuals. 

The Merchants Union was organized in 
July, and began operations in August. 
The company began with $110,000 capital 
and surplus paid in, without organization 
expense, or promotion, and when the 
statement was made it had a surplus of 
$28,585 with capital of $100,000, and totai 
other liabilities of $3,721. Its net pre- 
mium income was $182,209, and its total 
investment income $1,814.05; with mis- 
cellaneous income of $30,483. The dis- 
oagsreggaitey show $5,560 paid for losses, 

$75,324 paid for re-insurance and return 





premiums, $9,597 for furniture and fix- 
tures, with other disbursements of 
$41,371. 


The following is taken from the insur- 
ance exhibit of the company: Premiums 
received for fire risks, $176,201; premi- 
ums received for tornado risks, $6,009. 
The company had no tornado and wind- 
storm losses. Its fire losses amounted to 
$23,754, with only $3,721 unpaid at the 
time its statement was made, 

















| Lexington 


| proper 


| 
required 


FIGURES FROM DECEMBER 31, 


UNDERWRITER 








The following is an exhibit of reinsur- 
ance due the company: 


Losses Losses 

Company Paid Unpaid 
Republic, Tex. ....... $1,779.60 $1,461.90 
Hawkeye Securities. . 1,875.00 


Equitable Fire, S. Cc... 
Palmetto Fire 


56 1,922.10 
5,447.00 





New Hotel Requirements Urged 
The grand jury which investigated the 
Hotel fire, Richmond, which 


| cost the lives of 12 persons and resulted 


in $250,060 property loss, was unable to 
find any criminal violation of the law, it 
stated in a report submitted this week. 
It did find, however, evidence of “gross 
carelessness, incompetence and want of 
regard for the safety and lives of 


| both guests and employes.” 


It recommended that the city ordinance 


| regulating hotels be greatly stiffened. It 


urged that the ordinance should provide 
that: 

1—When not fireproof, a conspicuous 
sign should be placed over the hotel office 
desk labeled “Not Fireproof.” 

2—An automatic sprinkler should be 
over every elevator shaft in 
hotels more than three stories high when 
they are not of fireproof construction. 

3—All wiring in both old and new 
hotels should be placed in conduits. 

4—All remodeling and alterations 








| 


should be under the daily supervision of | 


the fire prevention board empowered to 
close the hotel whenever it deems the 
risk too great for public safety. 

The investigation disclosed that fire in- 
surance rates on the Lexington were 
three times higher than those on any 
other hotel in the city. 





Button to Get Salary Raise 


RICHMOND, VA., Feb. 28.—It is begin- 


ning to look as if Commissioner Button | 


of Virginia is nearing the end of his long 
fight for a salary raise. The appropria- 
tions bill carrying an increase for him 


branch of the Virginia general assembly 
last week and was expected to pass the 
senate this week. Colonel’ Button suc- 
ceeded both in 1918 and 1920 in getting 
bills through the legislature boosting his 
salary but former Governor Davis re- 
fused to let them become a law. Gover- 
nor Trinkle, the present chief executive, 
is more favorably disposed toward the 
insurance commissioner and is expected 
to put his seal of approval on the salary 


| fr $3,50¢ 5,000 passe he lower | —. o ‘ Aree 
from $3,500 to $5,000 passed the |] | nia, Washington and Oregon within the 


raise without any hesitancy. Commis- 
sioner Button has held the office for six- 
teen years and was just recenfly re- 
elected for another term of four years, 


Writing Automobile Business 

JACKSON, MISS., Feb. 28.—Mrs. Bessie 
Street Coburn, manager of the Merchants 
Union Underwriters, announces that that 
company has begun the writing of auto- 
mobile risks covering both fire and theft. 
Up to 80 percent of the valuation of cars 
will be covered, with a depreciation 
clause of 2 percent monthly. This an- 
nouncement will be very welcome to 
automobile owners in Mississippi, as it 
has been exceedingly difficult to get 
cover since with inauguration of the 
anti-compact suit, and the withdrawal of 
a large number of companies. 


Two Large Tennessee Fires 


There were two disastrous fires in 
Tennessee last week. Both happened 
the same day. The National Water- 


proofing Company at Memphis lost about 
$100,000, the cause being spontaneous 
combustion among a lot of unfinished 
rain coats fresh from the kilns. 

Mt. Pleasant had a $100,000 fire, the 
grinding plant of the Charleston Mining 
& Manufacturing Company, two miles 
from the town, being destroyed. 


Violation of Antirebate Law 


Insurance Commissioner Wade of North 
Carolina in a late communication to the 
fire companies called attention to the 
fact that the assumption of liability by 
any office without being paid therefor 
was a violation of the states anti-rebate 
law and would not be countenanced. 


La Salle to Spread Out 
NEW ORLEANS, LA., Feb. 28. — The 
La Salle Fire of New Orleans will make 
application for licenses to transact busi- 
ness in the states of New York, Califor- 


next few weeks. The addition of these 
states is expected to round out the com- 
pany’s premium income to a great extent, 





Virginia Notes 
The American Druggist Fire of Cincin- 
nati, a stock, with $300,000 capital, was 
admitted to Virginia last week. 


A charter was granted last week to 
Childrey & Metts of Norfolk to do an 





FIRE COMPANIES - 















Total Gain in teins. Gain in Gain in Net Gain in Net Loss 
Assets Assets Reserve’ Reins. Res. Surplus Surplus Premiums Premiums Losses Pd. Ratio 
| ee oe $ 1,443,023 $ 107,892 $ 747,265 $ 17,046 $ 240,813 $ 95,017 $ 909,309 7$ 242,454 $ 609,300 67 
American, N. J..... 1,412,086 9,601,822 7121,716 3,611,471 705, 290 8,958,032 7599,925 5,259,173 59 
American, N. Y..... 294,175 658,423 7,315 379,487 396, 577,483 65 
Atlantic City ...... 26,052 103,917 7,750 230,519 34,729 37 
eee 28,120 38,735 716,454 379,377 47,686 .78 
Baltimore Amer..... 21,7438 355,006 43,458 732,901 145,021 -49 
Continental ........ 2.531,483 17,364,726 7563,981 12,139,299 8,047,351 57 
0 errr eee ee 737,295 585,819 770,466 378,196 550,685 6 
East. Shore of Va.. } 73,408 89,761 30,355 39 
Fidelity-Phenix .... 553,3 7,078,558 62 
Fire Reins., N. Y... 36 2,281,282 78 
Georgia EIOMNG. . s. 6:6: 209,632 68 
Globe & Rutgers.... 13,550,997 61 
Hawkeye Securities 388,064 49 
SS. @ 20,339,795 .60 
La Paternelle ...... 1,015, 985 67 
Marquette Natl..... 586,043 a 
POC IR Mis Cte 60 eaeee Ce edi | I ) oa te) - 5,560 .03 
ee Sa, mr ey ee ra: || mee ease Co a ee 38,945 .09 
mationah R.. T...... 1,462,132 5,612 747,265 17,046 77,264 909,309 457,673 609,312 67 
Natl. Ben Franklin. 5,384,242 525 14,296 38,928 2 af? pe 7453,167 1,538,621 53 
National F. & M.... 364,711 we See 00 ee 73,427 795,359 290,357 2.14 
| 2 ee 4,237,718 232 56,954 163,698 286,720 1,423,911 56 
New Zealand ....... 2,124,390 59,102 94: 7333,799 996,066 39,841 7839,284 741,053 87 
No. British & Merc. 12,417,353 44,938 6,750,648 7408,019 3,865,097 60,507 71,565,230 4,193,791 .60 
North Caro. Home.. 1,113,779 91,211 281,994 1,791 386,768 86,354 760,722 136,761 43 
Sm OOlOny ........ 4,152,17 38,692 1,283,430 462,652 153,448 294,967 983,640 65 
Pacific National... 589,31 5,597 70,43 8,718 12,282 2,115 63,166 .64 
Phenix, France...... 1,451,01 747,265 17,046 14,687 457,673 609,312 67 
Preferred Risk....... 1,472,68: 562,395 170,155 192,532 142,392 451,455 5s 
Rhode Island....... 3,179,19 1,656,403 749,341 79,599 4464,532 944,329 58 
PUCHMONG .......... 1,722,80 763,684 95,111 50,079 102,945 561,777 51 
| eae. 9 245 4,358,614 71,445,031 215,081 73,416,855 2, 
Standard, N. J...... 683,839 24,291 14,055 713,973 
Sunflower Fire, Kan. SE0G6 «soda wees «=—l(CSRAC(“‘éiK eh hlU(<“‘éaR CCM 
Twin City Fire..... 71,891 106,701 54,351 +124,009 
Union, France....... 865,912 453,747 118,884 7249,142 
Union Hispano Am. Hage 4748,326 344,754 nF 393, 157 71,718,493 
United Amer........ 482,937 714,097 738,722 470,134 76,547 
+Decrease. * First complete year. 
MUTUALS 
Income 
Res. for from Total Total Rate 
Cash Total Unearned Cash Total Policy- Net Losses nee benno gl Amount of 
Assets Assets Premiums Surplus Surplus holders come at Risk Div. 


Atlantic M., 
Atlantic Mut Pa. 


165,921 322,508 81,786 64,673 7 260 2,158 987 222,767 12,917,330 125 
Capital Fire, Neb. 95,827 _ 109,226 31,889 63,937 7,337 189° 213 124,753 310, 197 254,727 9,712,601 20 
Nebraska Nat.. 139,843 140,793 46,591 122/393 76,700 187,396 66,364 195,724 195,814 21,546,308 ee 
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1921, STATEMENTS 





aid 
_¥.$13,356.205 $15,487,060 $612,049 $4,111,397 $6,242,252 $3, 845,138 $3, 804,574 $3 626,518 $5°771.286 $18,600,228 .40 
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Tie Groat American)ihutwal A Record-Breaking Year 

Gompaky is in prospect for The 
“gy Great American. The 

‘i “<+ , general business depres- 

.» sion which has swept the 
country has not affected 
Great American business. 
It was never better. 





MANSFIELD, OHIO 
Ohio’s a and Strongest 


Automobile Insurance Company 











H. M. BARFIELD 


President 


H. S. BASSETT 


CHARLES H. HARRADEN 
Secretary 


Managing Underwriter 
ging 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID 2ROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 





{ 
' 


| 





The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS - . - - - - 
f7 SURPLUS TO POLICYHOLDERS - - 


$1,981,305.41 
$1,170,026.07 
LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company 





Representatives Solicited 








ANTHONY MATRE 
President 


HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


NAPOLEON PICARD 
Vice-President 


Secy-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. ¥.; N.C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 
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Newark or 
states this week on his way to the Pacific | 


Coa 


Bailey. 
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Irance agency business in that city. | or in the absence of any selection by him 

‘ers merci ton ge saci “— pmo G.| then with a company selected by such 
ts, president; arvey 4 atterson, | proker It further } P SOE. 

4 = : ield that brokers w 
retary; Roland M. Bott and Robert S. : ben t carry P on oe TS who 
kins, all of Norfolk. Maximum cap- | Pesiect to carry out material provisions 

is fixed at $45,000 and minimum at /| Of their agreement to procure insuranee 
000, |} are liable for as much as would havea 


ee a | been covered by the insurance which they 
Louisiana Notes | agreed to procure. . 
M. Mikell, assistant manager for the 
al, is expected in New Orleans the | 
the present week. He is to be 
guest of State Agent E. A. Chavanne. 
resident Bailey of the American of 
passed through the southern 


Want “Expert” for Commissioner 

SAN FRANCISCO, CAL., Feb. 28—A re. 
port heard on the “street” is to the 
effect that at the next session of the 
California legislature a bill will be jp. 
troduced which will provide that the 
| insurance commissioner shall be an ex. 


st. He was accompanied by Mrs. 





|} pert in the business. At the presen; 








| 
| 


PACIFIC COAST FIELD | | time the office is appointive and some 








NE 


Two Frisco Offices Unite and Take | 


S 
Ant 
gen 
and 


dated and hereafter the business will be 


sad experiences have been the result jp 
the past, for the foremost qualities cop. 
| sidered have been of a political character 
rather than underwriting. The pres. 
| ent insurance commissioner, while’ aq- 
mittedly not an expert, has so far prove 
amenable and receptive. Alexander Me. 
; Cabe is loked upon as a good insurance 
| commissioner as well as a _ leader jp 
politics. It has not always been thus. 
eed however, and a law making a knowledge 
AN FRANCISCO, CAL., Feb. 28.— S netante compulsory will doubtless 
1ouncement was made today that the | P® Welcomed. 

eral agencies of Joseph F. Magee | 
H. M. Newhall & Co. have consoli- 


WHALL AND MAGEE MERGE 


Full Coast Territory into 
Joint Office 





“Flu” Hits Frisco Offices 
FRANCISCO, CAL., Feb. 
fluenza has again taken hold of the in- 


SAN 


28.—In- 


conducted under the name of Newhall | sarance offices th Sam Pranciece aunt 
& Co. Joseph F. Magee goes over 4S} number are operating short handed, 
manager of the fire insurance depart- | Some report as many as six to ten em- 
ment. ployes absent from their duties. E, §, 

The consolidation gives Newhall & Behrens, head of Behrens & Co., Cali- 
Co. Pacific Coast territory instead of | fornia state agents for the Continental 
just California, as heretofore. Magee | Casualty. is one of the executives con- 


represents the Columbian National, Pa- 
cific 


fined to bed from the dread malady. It 
is reported by the medical profession, 


National and Minneapolis Fire and | however, that the present spread is light 


Marine for the Coast. Newhall repre- | and that no alarm should be felt. The 
sents the Washington Underwriters, | local life companies have not, at this 
Pacific States and. State Assurance of | Writing, received any claims as a result 


Liverpool. 
Montgomery street is retained as head- 


qua 


other departments will be in the New- 


hall 


do not affect the Newhall marine busi- 
ness, which will stay under the manage- 
ment of Edgar Lion. 


of death 
keeping 


Mr. 


from the disease and they are 


old office ey eens 
their fingers crossed. 


Magee’s on 


rters for the city department. The Lumbermen’s Indemnity Figures 
The Lumbermen’s Indemnity Exchange 
of Seattle in its new annual statement 
shows $508,213, claims for losses 
in process of adjustment or in suspense, 
$283.917: claims for losses incurred prior 


building. The new arrangements 


assets 


George A. New- 








hall is a director of the Fireman’s Fund. | to June 30, 1921, $72,517; net amount of 
— unpaid losses, $311,951; premium reserve, 
Court Defines Broker’s Responsibility | $104,190; net surplus, $16,517. The pre- 


An interesting case which emphasizes miums in course of collection amount to 
the necessity for the insurance broker to $155,336. 
place insurance for his clients without : qe 
Inspections Reduce Losses 


delay was decided in the case of Gay vs. 


| 

| 

| 

| 
Lavina State Bank of Montana. The bank | Inspections by members of a fire de- 
was acting as insurance broker for the] partment will result in reduced losses, 
assured. It had failed to place hail in- | according to Fire Chief Dunphy of the 
| surance as ordered by the assured, and | Sacramento, Cal., department. Mr. 
thus was held liable for the amount | Dunphy stated in his annual report that 
} agreed to cover. The court held that an] in 1920, when only 25 buildings were in- 
insurance broker is one who acts as a|spected by his men, the fire losses 
middleman between the assured and the} amounted to over $1,000,000, while last 
insurer, and who solicits insurance from | year, after 451 buildings had been in- 
the public under no employment from | spected, the losses .were only $181,000. 
|} any special company, but having secured | Of the 451 inspected last year Dunphy 
|}an order he either places the insurance | states that only 101 were approved fol- 


|} with a company selected by the assured | lowing the first visit. On re-inspection 











Tl e Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 
INCORPORATED 


Home Office: - - - Sheibyville,Illino‘« 














DETROIT NATIONAL FIRE 


Insurance Company 
5 41-43 John R. Street 


DETROIT - ° - - : 


PHILIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 


1 | 





] 





We Announce 


the removal of our 
Western Department Office 
to Room 530 


Insurance Exchange 


Edward C. Petrie, Acting Mgr. 
Telephone Wabash 8129 


Underwriters & Credit Bureau, Inc. 
Hine System 
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Liven e 487 were approved. All of these inspec- | 

, Yhim, | tions were confined to basements and 

Vv = j 

Y such during the present year he announces | 

ers who | 


that his inspections will be extended | 


ovisions to take in the upper floors. 






ae ’ 
d hava . si enileeeiiiiinara cae: / j . . — = —— . 
ich they Lovelace to Glens Falls | NY yf Be CAN AT ‘0 ce) An ) URAN ? 
SAN FRANCISCO, CAL., Feb. 28.—Bent- ( ‘ we . + Sie OF J » wh, ' 
: ley & Johnson, general agents at San / di, p — ly > pra de Sm een: ‘rant 

° ¥ P “eS ‘ ‘. “— ‘AGP, |. = —- — ; ——__—— . ——— | — ------ 
10ner Francisco for the Glens Falls, announce : eZ, ; we: GOMPANT? 
S—A rp the appointment of A. M. Lovelace as NX #2 neeaies 

to the superintendent of agencies. Mr. Love- ” HOME OFFICE,PIERCE BUILDING 

) : lace resigned from a like position with | os . 
a = the United States Fire this month Sr. Louis 
hat the ee 

an ex. Oregon’s January Losses CHAS. W. DISBROW, PRESIDENT 

present nRT r > se a 
a oan PORTLAND, ORE., Feb. 28—Oregon's | 





fire loss from 42 fires in January was 
$152,120, according to the state fire mar- | 
shal’s office. Loss of $50,000 on the | 
Wallowa high school was the heaviest 


esult in 
les con. 


Naracter 


“All Kinds of Insurance on Automobiles” 

















e pres. | 
hile: aq. for the month. | 
r proved oar % 
der Me. Decrease in Stolen Cars 
surance LOS ANGELES, CAL., Feb. 28 -There | 
egy has been a decided decrease in stolen | 
on thus, automobiles in Los Angeles during Feb- | 
owledge ruary, according to Investigator A. ted 
iw Ross of the Theft Bureau of the Pacific | 
Coast Auto Underwriters Conference. ' 
This is taken as a good omen and it is | } 
5 the belief of prominent authorities that | | S z . 
the in of ‘certain notorious characters. the || American National Fire Insurance 
the in- of certain notorious characters the | 
) and . morale of organized automobile gangs | | COLUMBUS, 
handed has been demoralized, with the resulting | 0 pany OHIO 
ten em- decrease in stolen automobiles. m 
E. S. ; 
D., Cali- Kempster Los Angeles Speaker Capital $500,000 
tinental 


res Gone LOS ANGELES, CAL., Feb. 28—At the 




















ady. It monthly dinner meeting of the Los | : JOHN W. ZUBER, President JOHN A. DODD, Secretary 
»fession, Angeles “ge print neni ger gion _in | . ; 
is Tight tr ac G Memaaie toe dn seeks | Its Name Indicates Its Character. Progressive, Yet Conservative. 
‘at this us te <u Gk cn cae aan | Operating Along Sound Lines. 
result occupancy and profits insurance, and will 
avd SFe use concrete examples taken from his | 
experiences in both the engineering and | 
underwriting sides of the game. | 
sures ‘ | T T ’ T 
ae Portland Exchange Elects || PROVIDENCE WASHINGTON INSURANCE CO. 
tatement | 
Te PORTLAND, ORE., Feb. 28.—The fol- 
ples lewing were elected members of the ex- | PROVIDENCE, RHODE ISLAND 
ia prior ecutive committee of the Fire Insurance | 
nouueiat Exchange of Portland: I. L. Webster, | 
cuniie John H. Burgard, T. E. Rockwell, H. G. | ° ° ° 
ara Effinger, Geo. D. Schalk: holdovers, Ferry | Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
sncoe 4 Smith, L. A. West, Jr., Phil Grossmayer, | . . . a4 . . 
—" Pi Citi Sue new cahesta ase: | —Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
L, A. West Jr., president; T. E. Rockwell, | . . . e . 
Wer-pealdont: Hi. G. Béinger, secretary: | Automobiles, Against Fire, Theft and Collision. 
es I. L. Webster, treasurer; Louis Sondheim, 
git stjelgpplaplatiaslaaasorniaaiaas New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
1 losses, = 
y of the 
+ ‘Mr. R. P. Thornton Advanced | - . 
ats — SAN FRANCISCO, CAL., Feb, 28—Ralph | W ESTERN DEPAR IMENT, CHICAGO, bak 
ee P. Thornton, so of A. W. Thornton, 
— + ly ease manager of an i FRED. B. LUCE, Manager Cc. E. CLUTIA, Asst. Manager 
hile las don Assurance, has been advanvted from 
pater poe manager of the automobile department 





D “i to the newly created position of deputy 

yhy . > | 
Fer assistant manager. In making the an- |} 
ved fol- 


: nouncement it was stated that the in- | : ANNUAL STATEMENT, JANUARY im 1921 
ispection creased duties of Mr. Thornton, Sr., and 
—— Assistant Manager Mendell made the new | ASSETS LIABILITIES 
position necessary. Young Thornton has *Market Value Unearned Premium Re- 
had considerable experience as an under- December 31, 1920 GORUG sede cteccsce eeeseee+++$ 8,081,898.28 











writer. He received his first knowledge U. S. Gov’t Securities...... $ 4,642,707.77% et Course of Ad- 1,389,475.36 
2 a. ~ethnde’ § “es a pe evil 3 a % 107. TENE seseeeseeseeeseees le be 
a new oe eee agg . tales wan INS C0 OF AMERICA Pred pong he a ar ie bg and Other ‘oun 
of Edwar grown & Sons, later he was } ° . 4 4 sable 
- opt ‘he et aede gE sili Sica GEO chs catamnaiacaenesdies 60,000.00 TADIITIES see eeesseseesens ° ll 
cae H. =. Newhall & Co., prior <i going NEW YORK Cash in Banks and on Hand 116765111 Capital Stock....$2,000,000.00 $12,020,450.69 
with the London Assurance in the auto Premiums in Course of Col- Net Surplus Beyond Capi- 
departme nt. During the war he was an WORGOR Secocd ic ceeccsvantedad 1,491,078.62 tal and all Liabilities.... 5,024,199.19 
officer in the navy. } aa é = Accrued Interest and Other Policyholders’ Surplus...... $ 7,024,199.19 
One of the Giants ERR i icctnstieusisadnntenn 296,904.45 7 P. beer wom on Basis as by 
ae ei a National Convention of Insurance Com- 
ce Newhall Gets State Assurance | Total Assets.....ccccecceee $17,044,649.88 missioners. 





SAN FRANCISCO, CAL., Feb. 28—Wil- 
liam Hare, United States manager for We Ss t ern D e pa r tme n t P. D. McGREGOR, Manager 
the State Assurance of Liverpool, arrived W. E. McCULLOUGH, Assistant Manager 
CHICAGO Cc. P. HELLIWELL, 2nd Assistant Mgr. 


FIRE—TORNADO—AUTOMOBILE — 


COMMERCIAL UNION | 
Assurance Co., Ltd., of London 
PALATINE 
Insurance Co., Ltd., of London | 
COMMERCIAL UNION | | 
Fire Insurance Co., of New York 














United States Automobile 
Insurance Company 


























UNION 
Assurance Soc., Ltd., of London | | A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
CALIFORNIA | 
1¢C Insurance Co., of San Francisco || Des Moines, lowa 
e | 
WESTERN DEPARTMENT 
ne | | AUTOMOBILE CASUALTY INSURANCE 
-E. on ee _—— Streets Facilities For Full Coveragej Planted With Our Agency 
1ca 
C.E. Seaitaee Shanes | A. G. OGLE, Secretary and General Manager 
A. M. NELSON, Asst. Manager | 
——— Rookiene ' 
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ae e losed -d Switch 


No insurer who has ever had 
a demonstration of ‘Fire 
Association service’ is going 
to be easily switched to some 
other form of protection. 


For over 100 years the Fire 
Association has been faith- 
fully serving its agents and 
policyholders. 


Such service is a foundation 
upon which an agent can 
build a great business. 


FIRE ASSOCIATION 
of 


PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


Cw rec A'S 


J. M. Thomas, Manager 
F. H. Burke A. F. Powrie 
Asst. Mgr. 2nd Asst. Mgr. 














TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


FIRE 
LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 
HANOVER FIRE 


INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHiO 
An Agency er Founded 1873 


Cash Assets - - - ---- $236,633.84 
Liabilities - - - - - $ 65,508.02 

Net Cash Surplus - - - - 171,125.82 234,633.84 
Contingent Assets - - - - - = « - aes 


Total eesti of Company $610,590.9; 590.92 
Total Amount at Risk - - - - - $ 11,748,385.00 
Total LossesPaid - - - - - - - - 789,495.83 
Total Savings to Policyholders - - - - 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policy holders, 
5 per cent 














THE 


in San Francisco 
thereafter 
of H. M. 
general 
company 


last week 
announced the 
Newhall & Co. 
agents for the 
leaves the office 
who has represented it here for 
ber of years in addition to the 
Union & National. 


and shortly 
appointment 
as Pacific Coast 
company. The 
of H. W. Fores, 


Scottish 


Changes in California Fire 

SAN FRANCISCO, CAL, 
the annual meeting of the California 
Fire, W. E, Dean, who has been 
president of the company since it 
taken over by the Commercial 
announced his retirement. James K, 
Moffitt, retired banker of San Francisco, 
was elected to succeed him. Mr. Dean’s 
retirement was induced by illness which 
has confined him to his home for a 
number of months. Charles J. 
and George W. Brooks were re-elected 
president and secretary respectively for 
the coming year. Mr. Brooks, however, 


Feb, 28—At 


Union, 


is relieved from his former duties of 
treasurer in order that his entire time | 
may be devoted to the secretarial duties 


Charles H. 
tor for some time, 
The annual report submitted by Mr. 
man showed assets of $3,122,413 and sur- 
plus to policyholders of $1,488,401, 


Jones, who has been a direc- 





Wicker Resigns Office 
Jay C. Wicker, assistant in the 
agency for the National 
Francisco for the past 
resigned. Mr, Wicker 


sales 

Union in San 
four years, has 
was formerly with 


the Continental as executive special 
agent. He has not announced his plans 
for the future. 


N. \TION AL, 





a num- | 


vice- | 
was | 


Holman | approximately 


| territory. 


| Cafe 
| declared to 


| suspicion of 
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Coast Notes 


The Camden has appointed F. G 
as Los Angeles agent. 

The British-America will be represented 
in Ontario, Cal., by O. Maguire. 

Ww. W. 
for the 


Pearce 


Commonwealth of Long Beach, 
The Boston gyros the appointment 
of F. A. High as agent in Eagle Rock, 


: Cai. 


The Ontario, 
sylvania Fire 
guire. 


Cal., agency for the Penn- 
has been taken by O. Ma- 


Laack & Williams have been appointed 
Los Angeles agents for the Fire & Marine 
Underwriters. 

Pasadena has issued notices 
ing the corner of Holly street and Broad- 
way, upon which is to be built the new 
central fire station. The building is to be 
of Class A construction and is to cost 
$40,000, which will be 
raised by bond issue. 

Harry L. Simpson, 
of the Connecticut 


condemn- 


associate manager 
and Westchester on 
the Pacific Coast, is making an extended 
tour of Montana and British Columbia 
His visit follows the announce- 


ment of the reorganization of his field 


was elected treasurer, | FOrce: 


Hol- | 


aftermath 
swept the 


As an 
which 


fire 
Mar 
Rubenstein, 


to the disastrous 
famous Casa Del 
near Venice, Cal., S. O. 
have been interested in the 
arrested in Los Angeles on 
having presented false proof 
in support of the insurance claim. 

The firm of Hawley-Finnen Company at 
Los Angeles, general agents for southern 
California for the Union Automobile, has 
been dissolved and the business will here- 
after be conducted as a branch office with 
Mr. Finnen in charge of the underwriting 
and R. C. Pennington from the home office 


resort, Was 


; in charge of claims. 





IN THE MOUNTAIN FIELD 


FARM PROSPECTS NOT BRIGHT | cffered by a state wide mutual affiliated 


Field Men in Drive for Business De- 
spite Bad Conditions in Dry Land 
Section of Colorado 


DENVER, COLO., Feb. 28.—While 
prospects for farm business in Colo- 
rado are not very bright this year, 
especially in the dry land district, the 


field men of the big farm writing com- 
panies have started an aggressive drive 
tor that class of business in an effort 
to make up as far as possible for the 
inevitable decrease in premiunis as a 


state. 

The wheat growers in the non-irri- 
gated sections of Colorado had prob- 
ably the worst year in their history in 
1921. The year started out with ex- 
cellent prospects and the stalks were 
about as heavy as usual, but the grain 
itself did not fill out. The result was | 
that on many farms the yield was not 
more than 50 percent of the normal. 
On top of this came the big slump in 
grain prices, which left many farmers 
with a return hardly sufficient to pay 


for the expense of putting in the crop. 
Their financial condition is now such 


that it will absolutely be imposs:ble for | 


many of them to carry insurance, fur- 
ther than what is required by the bank- 
ers to protect their loans. 


In the irrigated districts, where 
sugar beets form the principal crop, 
conditions are much better. The beet 
growers always have the price fixed 
ior their crops rie the seed js put | 
in. Some of them have compla‘ned 
in) the past that hes were not given 
the advantage of any change in mar- 


ket conditions, and last year they were 
given the option of selling their 
ata flat price of $8 per ton, or a 
guarantee of $7 with an additional $1 
for each cent that the market price 
of sugar at seaboard went above a 
stipulated amount. 
cided to gamble on this latter proposi- 
tion lost by it, as the price of sugar 
did not go above the stipulated figure, 
but even at the guaranteed price they 
received a very good return for their 
crop and a very satisfactorv business 
from that section is expected this year. 





Mvtual Competition on Hail 
DENVER, COLO., Feb. 28—Companies 
writing hail business in Colorado are up 
against some very difficult competition 


yamount of 


; | argument of 
result of agricultural conditions in the | 


|} panies, 


' zona 


beets | 


| liam F. 


The ones who de- | 


with the Farmers Union, which is writ- 
ing business over the entire state at 7 
percent. Under the new conference rates 
the stock companies are writing in only 
a few counties of the state at 10 percent 
and a few more at 12 percent, while the 
rate for the greater part of the state is 
14 percent. Even at the conference rates 
the companies did not make any great 
money on their business last 
year. 

Stock company 
see how a 
percent 
fully for 
it did 


representatives fail to 
company writing at the 7 
rate can do business success- 
any great length of time, but 
“get by” last year and to the 
stock company represen- 
tatives who contend that it can’t be done, 
the men who were insured last year in 
the mutual have the apparently unan- 
swerable come back that it has been 
done. 

The mutual was remarkably lucky 
year, all of the big hail storms 
caused the greatest losses to the 
companies apparently missing the 
tions where it had the biggest amount 
of coverage. Its losses were not paid 
as promptly as those of the stock com- 
but eventually they were all 
paid. The mutual is of course bound to 
get some hard losses sooner or later, but 
for the present year it is again likely to 
Write a very large volume of business. 


last 
which 
stock 


sec- 


Returns to Albuquerque 
Frank, special agent in 
New Mexico for the Royal, 
Newark, who has been ill 
influenza in San Francisco since 
where he had gone to attend the 


Frank 
Harry 
and 
Queen and 
with the 
Feb. 6, 


Ari- 


annual gathering of his company, has 
regained his strength sufficiently to re- 
turn to his home in Albuquerque. 
Mountain Notes 
Pelton & Hemry have purchased the 
business of the Van Gordon Investment 
Company and of Fred Van Gordon and 
Chester Bryan at Casper, Wyo. 
Application for membership in the 
Western Union has been posted for Wil- 


Schmausser, vice-president of the 
Independent Investment Company of Den- 
ver and general agent for the United 
Firemen’s in Colorado. 





Miscellaneous Notes 

Arthur F. Meren, special agent of the 
Sterling and Federal for Kansas, Mis- 
souri and Oklahoma, has moved from 
Tulsa to Kansas City, as it is located in 
the center of his territory. 

The water system, according fire protec- 
tion to Medford, Wis., was partially put 
out of commission for several days last 
week while repairs were made to a section 
of water pipe which had sprung a leak. 


The local fire department took special 
precautions for any emergencies. that 
might arise but fortunately there were 


no fires to contend with. 


Horne has been appointed agent | 














L. & L. & G’s APPOINTMENTS 











Several Promotions Have Been An. 
nounced by New York Department 
Managers of the Company 


Anderson & Nottingham, managers 
of the Liverpool & London & Globe at 
New York, announce the following ap- 
pointments: 

Walter C. Howe, formerly special 
agent of and latterly underwriter in 
charge of New York State at the head 
otice, has been appointed assistant 
manager of the Metropolitan Depart- 
ment at 80 William street, New York. 

A. L. DeRosset, for many years spe- 
cial agent in North Carolina and for the 
last five years in charge of the under- 
writing of the southern territory report- 
ing to the head office, has been promoted 
to chief underwriter with supervision 
over the entire territory of the eastern 
department. 

H. D. Smith, formerly supervising 
underwriter for the Middle Department 
territory, has been given supervision of 
New York State in addition to his for- 
mer territory. 

E. J. Coleman has been promoted to 
special agent for central New York, 
with headquarters at Syracuse, N. Y, 
Mr. Coleman formerly traveled that 
state for another company. 

J. T. MacDonald of the home office 
has been promoted to succeed Mr, 
Coleman as supervising underwriter for 
New Jersey. 


Making Survey of Philadelphia 


PHILADELPHIA, PA., Feb. 28.—A. F., 
3allou, engineer of the National Board, 
apeared last week before the fire preven- 
tion and insurance committee of the 
Philadelphia Chamber of Commerce, an- 
swering questions on the subject of the 
survey now being made of the water sup- 
ply, fire department equipment and other 
fire-fighting facilities here. 

Mr. Ballou said that the scope of the 
investigation, which is made periodically, 
includes all conditions governing control 
and extinguishment of blazes within the 
city. The survey here, he added, is pro- 
ceeding rapidly, owing to splendid co- 
operation of those in charge of the city’s 
fire-fighting. 

State Fire Marshal 
the National Fire Prevention Association 
in preparing a code for the control of 
hazards in buildings to be erected, Fire 
Chief Davis of Philadelphia has assigned 
to disabled firemen the task of counting 
the number of inmates of all office build- 
ings in this city, particularly in the cen- 
tral section. 


Elliot is assisting 


Collegians Buy Fire Insurance 
HARTFORD, CONN., Feb. 28.—As a re- 
sult of a $20,000 fire to the gymnasium at 
Trinity College, insured by the Hartford 
and the Aetna, there has been a rush of 
business at that institution for fire in- 
surance, a great number of students tak- 


ing out insurance to cover the value of 
clothing and other personal belongings. 


There has been a number of fires at the 
college recently and the last which dam- 
aged the gymnasium has apparently con- 


vineed the students of the necessity of 
earrying fire insurance on their individ- 


ual property. 


Mutuals Oppose Non-Assessable Plan 


BOSTON, MASS.,- Feb. 28.—The Massa- 
chusetts Mutual Fire Association, com- 
posed mostly of agency mutuals, came 
out flatly against the senate bill provid- 
ing for non-assessable policies and extra 
lines for mutual companies at a hearing 
before the insurance committee of the 
legislature the past week. The bill was 
being supported by representatives of the 
Liberty Mutual, the Federal Mutual and 
others when C, P. Faunce, appearing for 
the agency mutuals, declared his com- 
panies did not want the bill, The pro- 
ponents came back immediately with an 
offer to have the bill amended to limit 
the special privileges to liability com- 
panies. 


Oppose Ontario Reciprocal Bill 


HAMILTON, ONT., Feb. 28.—The Fire 
Insurance Agents’ Association of Hamil- 
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ton is lined up strongly behind G. D. Fin- | Adjuster Mariner Opens Office 
Jayson, superintendent of the department | os ny , 

of insurance at Ottawa, in opposition to C, E. Mariner, formerly a special agent 
the Ontario government passing legis- for the Liverpool & London & Globe, 
jJation permitting reciprocals and mu- resigned as of Feb. 15 to become an 
tuals to operate in Ontario without pro- | independent adjuster with offices at 704 
viding sufficient capital and deposit to | Granite Building, Rochester, N. Y. Mr. 
safeguard the insuring public. The local Mariner was at one time connected with 
| 
| 
| 
| 
| 
| 
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1. An. insurance agents believe that capital is | the Western Adjustment Bureau with 
required and a very considerable amount 














headquarters at Omaha, ELP! 
— of it, as well as a very substantial deposit | 306-310 WALNUT, ST., PHILADELPHIA, PA. 
with the government before they can } loli diana 
recommend to the public insurance that N 
ew England Notes 
_ seamen. 8 _ QUSTAVOS REMARK, Jr, Pres JOHN J, P. RODGERS, Sec y and Tress, 
abe at Fighting Costs M | surance ederation of Massachusetts, is || Sat WWM Were pabsimneis pers: 
e Fire-Fighting Costs Mount serene aitabeice,t te “ra sain helen 
or i | receiving congratulations over the birth 
g& ap ALBANY, N. Y., Feb. 28.—A report of | Of a son on Feb. 19 
special the New York State Bureau of Municipal | A bill has been favorably reported out 
: Information shows the cost of fire fight- | of committee in the Massachusetts legis- CASH CAP1 
er in ‘ng in New York State in 1921 at $23,970,- | lature to pension members of the Boston ASSET TAx $1,000,000 
» head 359 gh ‘teerense of 33 percent over ae | Protective Department. base ae oe, use osEancy 
sistant 1916 total of $13,109,984. It was also| _ The Travelers defeated the Aetna Life FIRE, aed AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
epart- shown that appropriations in first class | for the basketball championship in Hart- INSURANCE. AGENTS WANTED WHERE not REPRESENTED. 
York cities increased 84 percent in the war | ford Feb. 24. The game was attended by y 
o ‘ eriod between 1916 and 1921. | Officials and employes that filled Foo 
'S spe- P ; Guard hall to capacity. 
or the | Samuel Dale Stevens, a director of the ’ 
under- Speakers for Donaldson Dinner | Merrimack Mutual Fire of Massachusetts S 
a 5 on sa i = anal | and a nationally known textile manufac- om an S as tro as its enc orce 
port PHILADELPHIA, PA., Feb. 28—A. H. | turer and expert, died in North Andover 
moted Reeve, manager of the Travelers’ and | Mass., last week, aged 60 years. : 
rvision president of the Casualty Underwriters’ | Fred W. Mathews. former special age ° : : e 
astern Association of Philadelphia, is slated as! of the Aetna of Shaetierd. ee When that Agency Force is backed by Superior Home Office Management, which 
toastmaster for the dinner to be given | sympathy from the insurance fraternity has the confidence of the Insuring Public coupled with that loyal Agency 
‘vising Commissioner Donaldson, of Pennsyl- | ++ mcr: of ae age ot his wife in New Force, no Power on Earth can stop the growth and progress of that Company. 
: -anig March 13, under auspices | Hampshire. She was a daughter of the P 
‘tment a a Seen Sy Bee Mee O5 | Se bas ee count wanes eles The Strongest Financial Institutions of the Country have stamped their endorse- 
: the entire insurance fraternity of Phil- | ““\°. : o oon ce 
ion of adelphia. | President of the Aetna. ment and approval on OMAHA LIBERTY FIRE POLICIES. 
is for- Mr. Donaldson will, of course, deliver , James Gallivan, Jr., senior member of Thirty Years’ Experience in the Business as Local Agents and Company Managers 
ess. as well C near © Hobis Gallivan & Co., well known insurance 
an echo as bie Gisein Gee ODDS | firm of Providence, R. I., died last week. Has Taught Us the Needs of the Local Agent. 
tec of Massachusetts. lers who are eX- | He wase ted wi Yallivan & O’ 7 : . rae . a 
York pected to speak are Wharton Pepper of | hel'for SH wears and ther took Over she || __bigenaed in Nebraska, lowa, Illinois, Indiana, New Jersey, Pennsylvania, 
N Y Philadelphia, the new senator from | entire business in 1920. He had been . Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 
7 tt . Pennsylvania, and James C. Murray of | president of the Providence Insurance WRITE THE HOME OFFICE 
that Pittsburgh, president of the Insurance | -Ssociation anda graduate of Brown Uni- 


Federation of Pennsylvania. versity. 


otis we | a Omaha Liberty Fire Insurance Company 


Durgin Takes General Agency 








ter for East Notes OMAHA, NEBRASKA 
ROCHESTER, N. Y., Feb. 28—Thomas| bi Hareetavees Wawar Kaas , as a 

F, Durgin, who has been connected with einen pe Pan gg sare, heen —— Paid in Cash Capital ~ - $250,000.00 
i Lucas & Dake, general agents for the | Northwestern Fire & Marine. Paid in Cash Surplus - - = 456,150.00 
a $ ac ej > ¢ [AS - 

Aetna Life, has resigned and announces | The Reliance has sold its four-story P. F. ZIMMER, Presi 

, é » has s : “s ; .F. sident - J. WAI E 

—A. F, the establishment of a general agency building at 429 Walnut street, Philadel- 7 ‘ BD, re Saga 
Board. for all lines of insurance. Mr. Durgin | phia, to the Hartford Steam Boiler for 
yreven- has secured the representation of the | about $105,000. 
of the Norwich Union Indemnity and the Im- | The United Firemen’s has taken title 
ce, an- perial Assurance and will have offices at | to the three-story marble front building 


| Sip coomeree Sucemne: “at (es-a0-22 Wwainat street, Pauacelphis: 1 “THE MID-WEST INSURANCE COMPANY 
eae ren ay: = with an adjoining lot in the rear of 424-26 = 


| Walnut street. 
























































: Federation Meeting at Mauch Chunk | Charles W. Harvey, 17, years old, an ee ee 
. eiieienal -— aie . | orphan, confessec ie had started our . B. cretary 
of the MAUCH CHUNK, PA., Feb. 27—The | fires in the W. W. Welliver Hardware , 
— biggest — oe oe ae aan ave Danville, Pa., questing 2. total loss Incorporated Under Laws of Kansas 
contro held in Carlon county is expecte re | o 10,000. elliver is the lad’s bene- : 
lin the March 27, under auspices of the Insur- | La ge de by ger: adopted him and employed Operates exclusively through Agents and Brokers. 
is pro- ance Federation of Pennsylvania. The | him in the store. 
lid co- new advisory board plan will be ex- E. R. Hunt & Co. have been appointed EVERY AUTOMOBILE COVERAGE 
e city’s plained and put into operation in the | Philadelphia agents for the Knickerbocker 
county. The speakers wil include “home | 0f New York; the Lafayette = - age FIRE, THEFT 
sisting talent” and Thomas B. Donaldson, state | rene ae eae Fag Ate Mier yg Poe LIABILITY 
o— Oe SMES SE preelsent | of Hartford has transferred from Stokes, PROPERTY DAMAGE 
trol of of the Insurance Commissioners’ Con- | Packard, Haughton & Smith to the Clin- COLLISION IN 
. Fire vention. } ton R. Sinnott agency in Philadelphia. ONE POLICY 
ssigned 
unting : 
 build- 
pi MOTOR INSURANCE NEWS 
ww 
GRAFTON T. AUSTIN, GENERAL AGENT 
ice 
sa re- EASTERN UNION TO CONTROL) investigation of adjustment facilities in MOODY BUILDING, GALVESTON, TEXAS 
sium at | South Dakota, North Dakota and Minne- Pes 
artford ’ ee | sota. This rounds out the service of this Complete Facilities for Local Agents on 
anneal Will Assume Jurisdiction Over Auto- | company, which is specializing in auto- : a , 
ire in- mobile Business in Its Territo | mobile inspections, and leaves only two All C l d A b ] L 
ts tak. Wha. nue ts Ratified | ot three more states in the middle West asualty an utomobile Lines 
rlue of _ adie _ | without representation. Arrangements 
gree | are being made to enter these states in REPRESENTING 
oe NEW YORK, Feb. 28.—The Eastern | the near future. . : ‘ < 
h dam- ire: ; ’ heey 7 | 4 
h dam Union is to take control of the auto- | Norwich Union Indemnity Company Automobile Department, Atlas Assurance 
sity of mobile situation and assume jurisdiction | WOES OF A RECIPROCAL SEEN of New York City Company, Ltd., of England 
ndivid- over this branch of the business, the | 
a as has been already taken by the | Parmer Is Called on to Meet the Obli- 
soard of Fire Underwriters of the Pa- | ti £ Hudson Motor Ind 
e Plan cific, the Western Union and Western | oe 6 ae nace — 
wn Insurance Bureau. The following amend- | nity Exchange THE INTER-STATE FIRE INSURANCE CO. 
ie ment to the constitution will be pre- | CAP ASS 
, com s : 
Brier § “a a me oe vote: | Henry Abrams, an Indianapolis attor- ae TO POLICYHOLDERS; ETS, $3506.97 
: exten € Union has jurisdiction over au- | ney who was appointed receiver for the 


tomobile insurance, and the executive 


rearing committee is empowered by suitable a Free ee ee eee | 408 FORT STREET, WEST, DETROIT, MICHIGAN 




















go comr & erly of Chi ; F , 
irks |Win tp adopt and make blest | formerly of Chiage, is sending sods 
r ye " | < J ” 
tegen and « ow Mages ema ph were cancelled as of Feb. 20. Prior to 
1a1 and and commission regulations of the New sshiaceatainan tadauann al : INCORPORATED 1851 
ing for England, the Eastern and the Southern | the receivers rg it is re , the. = 
+ coe Automobile Conferences, members of cal — poke to wn GSSes bp a 
vith an the National Automobile Underwriters’ | dtawn payable trom 60 to 90, days after 
eh Conference.” | date and then failed to meet the pay- 
> ae | ments on the note. James N. Turner, a|]| COMPANY, OF TORONTO, CANADA 
| farmer, wie Heed nese Earn, See FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
. lwae j a ; J ? ? 
at Merde Crmmatinn = | Was nines Se ee AND STRIKES. MARINE AND TORNADO INSURANCE 

i e€ National Ins iv . | Suare ee 4 - 7 
Bill Boration of hice’ tas read aa | the protection of Indiana policyholders. footie Sonmane Jp 3h Jo | Peerrer deeeesces ddsaddesvonecedehousadl gore 
ee Beements with the Milo Adjustment | He is now being called upon to meet Total losses paid in United States from 1874 to 1919 inclusive, $48,637,048.27 

:. ureau of Aberdeen, S. D., for complete | the deficit of the Indemnity Exchange. 

















The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Stock . . . 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 


Reserves of other Liabili- 
i ee ee 458,949.12 
Surplus to Policyholders 


1,359,142,17 
— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 


Automobile 











Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - - = $250,000.00 
Surplus to Policyholders over $910,000.00 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. 3. WEISS and H. J. FAVORITE, Special Agents 








Dayton Mutual Fire 


DAYTON 
Insurance Co., "Gio 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 














ORIENT. 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 





A. G. McILWAINE, Jr. - 
HARTFORD, CONN. 


President 


| 
| 
| 
| 





CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 





GEORGE 0. SMITH - - 
SAN FRANCISCO 


Manager. 
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Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 


COMBINED STATEMENT 
Capita - - - - 
Asects- - - - as 
Surplus to Policy holders - - 


F. A. ROTHIER, Prest. 
ADAM BENUS, Secy: 
F.C. BARTON, Asst. Secy. 
R. B. HEATON, 





$ 250,000.00 
1,019,353.18 
674,097.22 


te Agt. 














THE NATIONAL 


This concern moved its headquarters to | 
Hammond, Ind., from Chicago the early 
part of the year to avoid meeting the 
requirements of the Illinois law. The 
Indiana department ordered it out of 
the state at once, which brought the 
concern to a state of collapse. 





Assessment Being Pushed 
The Automobile Protective 
of Battle Creek, Mich., 
special assessment of 33 
pushing the assessment 
were advised that the 
be paid on or before 
policies would lapse, 


Association 
which levied «a 
percent is now 
Policyholders 


assessment had to 


Nov. 15 or their 


} total 


Automobile Locks Approved 


following automobile locks have 
placed on the approved list, to be 
used on Ford automobiles only: 

“Surlock,” fixed steering wheel, manu- 
factured by the Detroit Motor 
Company; “Burpee-Johnson 
Lock Wheel,” 


The 
been 


| 
Casting 
Automatic 
free steering wheel, manu- 


factured by the Burpee-Johnson Com- |, 
pany, Indianapolis: “Crown,” fixed | , 
steering wheel, manufactured by Carl C. 


Sorenson, Minneapolis. 


Inspecting Ohio’s Insurers 
CLEVELAND, O., 


den Spicer 


Feb. 28.—State War- 
was in this city last week 
and made a check of all automobile writ- 
ing companies, working together with the 
Cleveland Automobile Club in an effort to 
eject all unauthorized and_ fly-by-night 
companies. Mr. Spicer has done the same 
thing in Akron, O He is making a 
of the state in effort to locate all insur- | 
ance agents and which are 
operating under an irregularity. 


tour 


companies 


Indict Cleveland Agent 


COLUMBUS, OHIO, Feb. 28.—S. M. 
Green, district manager for the Ford Car 
Owners Protective 
indicted in 
selling 


Association, 
Cleveland on the 
automobile insurance 
license and placing the 
authorized companies. 


has been 
charge of | 
without a 
insurance in un- 
This case in Ohio 
is similar to that in Wisconsin, Michigan 
and Indiana, district agents for the same 
association having been indicted in 
three states for similar operation 


these 


Belt Automobiles Figures 

The Belt Automobile 
Kl Paso, Ill., as of Dee. 51, 
for last year disbursements, 
$1,401,941; assets, $457,641; unpaid claims, 
$120,000: other 
surplus, $94,340 


Indemnity of 
shows income 
$1,402,068; 


reserves $243,301; net 


Theft Bills in N. Y. Legislature 


ALBANY, N. Y., Feb. 28.—Bills are be- | 
ing introduced into the state legislature 
which will, if adopted, act as a great curb 
on automobile thefts. Among the 
ures for proposed legislation is a pro- 
posal that any person who purchases a 
car must satisfy himself that the car is 
not stolen, that a certificate of title 
should accompany all sales of used cars 
and that heavy penalties should be im- 
posed for violation. Senator Lowman of 
Elmira, ‘N. Y., who is largely responsible 
for the proposed legislation, believes that | 
the law with proper amendments should 
become so stringent as to practically pro- 
hibit automobile thefts. Many 
tions have been made in connection with 
the new regulations, such as making the 
transfer of a car without the certificate 
of registration a felony instead of a mis- 
demeanor and the placing of identifica- 
tion marks on each car as registered, the 
mark to be so placed that it cannot be 
removed. The same group of men are 
considering a campaign for enactment of 
federal legislation on this matter. They 
feel that no satisfactory results can be 
obtained without uniform laws regarding 
automobile thefts throughout the country 


meas- 


sugges- 





Interesting Automobile Display 


KANSAS CITY, MO., Feb. 28.—One of 
the most attractive displays at the auto- 
mobile show at Kansas City was that of 
O’Brien, Hobart & Perrin, insurance 
agents. The display consisted mainly of 
the first motor wagon on which the firm 
paid a loss, back in 1911. The wagon 
was in striking contrast to the up-to- 
the-minute cars of 1922. It had the reg- 
ular buggy wheels on it, made with rub- 
ber tires. The loss was a liability loss, 
the machine having gotten beyond the 
control of the driver, and run into a pea- 
nut stand. 

Besides the antiquated car, 


there was 


a 
time. In a prominent | |} 5 \| 
|} part of the booth, the sign: “Anything In- | MARINE INSURANCE NEWS| 


liberally to the 100,000 people who visited | CLAIMS VOLUME IS IMPROVING 


| panies could 
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a magnavox mounted on the front of it. , -=- — = 
and the car was “speaking for itself” a | | 





good part of the 


sured Against Everything,’ was dis- | 
played. Printed matter was distributed > <7 


the show during the week, 


New York Marine Underwriters Show 









Michigan Automobile’s Statement Optimism Despite Apparent 
The annual statement of the Michigan Quietness of Market 
Automobile shows assets $632,113; re- 
| insurance reserve, $261,737; capital, - 
$250,000; net surplus, $39,406: net pre- NEW YORK. Feb. 28.—Despite the 
miums, $574,817; total income including 


quiet appearance of the marine under- 
writing market noted in passing through 
the downtown section, many under- 
writers are free to say that there is an 
improvement in the volume of business 
coming forward. It is true that these 
concerns are running short-handed, but 
cecasionally one can be found that has 
called in a part of its office force. It 
seems impossible to crush the optimism 
of some underwriters. They persist in 
claiming that business is “on its, way 
back,” and that in a few months more 


$124,500 contributed to surplus, $740,705; 
5 $117,415; 


losses, $124,532; commissions, 


disbursements, $365,998. 


Must Pay for “Collision” with Bull 
A bull can 
and the 


es 
1iS1ion 


collide with a motor car 

insurance company carrying col- 
insurance on the car is liable for 
the damages, according to ruling of 
Fred Knudson, 
a young farmer near Grinnell, Kan., had 
bright red car that he drove to another | 


the Kansas department, 


farm for a big sale and parked it in the 


| Ms 
farm yard during the sale. A bull was | conditions will approach normalcy, 
started into the ring but spied that | They base their predictions upon the 
bright red car, jerked away from the | belief that both imports and exports are 


owner, gave the bull war whoop and sped | 
to er wee o hit op Fag -— “i in transatlantic trades. 
sounding jolt and put a oO ie brignh The ¥ " - » fea . 

7 : <t 1 ymne deplorab a > see 
finish on one side entirely on the “bum. ihe a. lis ley lc rable oo seems to 
The bull’s head literally smashed in the | © ¢ 1 disposition on the part ot one 
whole side of the car. or two companies to cut premium rates, 

If the policy contains the usual col- | This has been most noticeable in the oil 
lision clause the department is inclined | iniports from Mexican ports to ports in 
to hold that the company must pay the | the north Atlantic range. Coffee im- 


bound to increase in volume, especially 


loss, And this gives rise to a question | porters also are said to have been ob- 
usked by some insurance men as to} 4; . i eae : ° 

a ae : caagaletaes 4. | taining a cheaper premium rate from 
whether or not there was any property | Brazil ame Wark ‘whe Saag? 
damage insurance on the bull and if not, | ?'42Z! to taped age! than tor several 
can the damage be subrogated. years. The guilty concern is among 


the strongest in the market, and most 
able to make the concession without 
impairing its interests. 

In the absence of a rush of business, 


Detroit Club’s Exchange Licensed 


LANSING, MICH., Feb. 28.—The. De- 


troit Automobile Inter-Insurance Ex-| many companies are giving more at- 
change, recently organized under the) tention to their loss adjustments. In 
reciprocal insurance act, has been li- 


several cases the writer has been told 
that while this department “is always 
flourishing,” companies are today far- 
ther ahead in settlements than they 
have been for many years. One of the 
surprises is the small number of ma- 
= rine underwriting departments _ that 

| have been discontinued by the fire com- 


ILLINOIS AGENTS ASK panies. tee months ago it was pre- 
| dicted th » market would see by 
GRAIN POOL TO QUIT $i'Sictiinn tas neta at 


2 a general stam- 

(CONTINUED FROM PAGE 3) | pede from the marine business. That 
J. R. Wilbur Speaks this has not been the case is said to be 

due to the fact that the fire companies 
made sufficient money during the war 


tc tide them over the existing crisis. 


censed by the Michigan department, the 
new organization to insure membérs of 
th Detroit Automobile Club. The De- 
troit Club expects to place 15,000 mem- 
bers on the books of the insurer. 


J. R. Wilbur, western manager of the 
Continentai said that in his opinion com- 
well afford to dissolve the 
pool at the end of the present year. 
It was necessary, he said to admit the 
mutuals during the war to take care of 
the business. | an age a, 

E. L. Seneco of the Norwich Union | Interest in Passage of “Model” Bill by 
said that one of the advantages of the | 
Underwriters Grain Association was the Congress and Proposed Changes 
expert inspection service that went with | in New York Laws 
it. Men are assigned to this work who | 
understand elevator hazards. Companies | . “ a i 
get quick action on defects through the | YORK, Feb. 28.—The week 
association. Mr. Loeb suggested that has been a somewhat eventful one in the 
this inspection service should be con- | realm of marine insurance. With the 

| 
| 





IMPORTANT LEGISLATION UP 


NEW 


tinued. He said gp ge mag men should passage by the United States senate of 
be given this work as they are now. “ Pai PE ee EOE .. os ‘ 
W. 36. Brink, seeetintondent of anckts the “model” marine insurance bill, as 
of the Royal, asserted that the grain amended by the house, the measure 
dealers in general are pleased with the | OW only waits the signature of the 
work of the Underwriters Grain Asso- | president to become a law. The pro- 
ciation and said that these men feel their | visions of this new law, khown as the 
insurance details are carried out more | Edmonds bill, are too well known to 
satisfactorily through it than they were | the insurance fraternity to reauire repe- 
napa Fon wae cae eee, tition at this time. The house made 
N. C. MeLean, of East St. Louis, saia | S¢veral minor changes, including the re- 
that under the Underwriters Grain As- | moval of any possible question as to 
the liability of marine companies Of- 

ganized under the new laws in the Dis- 


sociation plan the companies are keep- 
ing poor risks on their books. He said 

trict of Columbia for federal taxes. 
Taxed on Net Income 


course, 


that the association had created some 
new salaried positions and naturally the 
people holding them want to see the 
organization continue, Local agents, he 
said can well handle the grain business 
at present. 


The companies will have to pay 
federal and state taxes levied on all in- 
The motion to reaffirm the position of | SUrance concerns, but wherever the law 
the Illinois Association was made by | is adopted such taxation will be on the 
L. M. Drake of Chicago. net income rather than on the gross 
premiums. This is a great achievement 
on the part of the insurance companies, 
as they have long been chafing under 
this unreasonable taxation, whereas 
their foreign competitors have had no 
such burden to meet. 
Marine underwriters who have been 
approached on the passage of the 
| “model” insurance measure are all 


All insurance men of Dauphin county, 
Pennsylvania, have been invited to a din- 
ner Friday evening, March 10, under 
auspices of the Insurance Feedration of 
Pennsy!vania, The principal speaker 
will be Thomas B. Donaldson, state in- 
surance commissioner. The new ad- 
visory board will be discussed and steps 
taken to put it into operation in the 
county. 
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agreed that it is a step in the direction 
of better conditions in the marine un- 
derwriting market. They accept it with 
gratification, “but what we want is more 
business,” said the head of one con- 
cern, “more than we need new laws.” 
He acknowledged that the “model” 
measure had a great many excellent 
features in it, but only the future can 
tell the extent of their benetit to 
marine underwriters. It 
however, that it will place the American 


is 





the | 
certain, | 


companies in a better attitude as com- | 


petitors with foreign 


home business. 


companies for 


New York's Amended Law 


The proposed revision of the New York 
state insurance laws outlined in a 
statement sent out by Superintendent 
Stoddard has now had time “soak” 
into the minds of the marine underwrit- 
ing concerns of this city. The 
amendments were prepared 
mittee, Hendon Chubb 
companies and William 
president of Johnson & Higgins, repre- 
senting the brokers, who with counsel, 
outlined the plan and submitted it to the 
superintendent, Following the distribu- 


as 
to 


proposed 
by a com- 
representing the 
H. Laboyteaux, 


tion of copies of the plan, the brokers 
sent out a questionnaire to their clien- 
tele, A large percentage of these con- 
cerns have expressed their views upon 
the proposed plan. 

“Those with whom [I have met and 
talked appear to like the proposed 
change,” said Hendon Chubb. “I have 


made it a point to draw out the opinions 

of company representatives, and I 

not found a dissenting expression so far.” 
Provisions on Unauthorized Insurers 


The 
agents 


prohibition 
or 


of 
performing 


brokers acting 


agency 


to meet with hearty approval, does 
the permission of representatives of un- 
authorized insurers and marine adjusters 
to survey and adjust losses in the 
but not acting as agents of the 
in making payments of losses, s: 
policies taken out by shippers 
signees not residents of the stats 
New York. Legislation sought 
will place authorized companies 
basis of competitive equality with 
thorized companies, and this it 

lieved, will ultimately be realized. 


as 


state, 
insurers 
ive under 
or con- 
of 
that 
a 
au- 
be- 


is 


on 


1S 


As to the question of tax amendment, 


placing the levy upon the net 
stead of upon the 


protits in- 


gross premiums as at 
present, while greatly desired, will 
doubtless be deferred, on account of the 
short session of the legislature, and the 
congested condition of business, at <Al- 
bany. Moreover, the superintendent be- 
lieves that the question is one of too 
great moment to act upon hastily, but 


should have thorough consideration at 
the hands of the legislature 


Death of Thomas W. Lamar 


NEW YORK, Feb. 28—Thomas W. La- 
mar, a member of the firm of L. A 


Wight & Co., 82 Beaver street, died Feb. 
21 of pneumonia, aged 45 years. He was 
ene of the best known marine insurance 
brokers on the street, and his death came 
as a shock to his friends. He was born 
in Milledgeville, Ga., and came to New 
York in 1891, starting in the marine in- 
surance business with Charles FE. & W. 
F. Peck, with whom he remained for ten 
years. Then he became associated with 
the firm of L. A. Wight & Co., where he 
has been for the past 20 years. His 
father-in-law was the late Dexter Walk- 
er, senior member of Walker & Hughes, 
which was later changed to Willcox, Peck 
& Hughes. Mr. Lamar resided at Ja- 
maica, L. I. His funeral was attended 
by a delegation of insurance men of the 
street. 


New York Marine Changes 


NEW YORK, Feb, 28—A. Tyson, for- 
merly ocean hull underwriter with the 
Marine Office of America, and assistant 
secretary of S. D. McComb & Co., has 
become associated with Hoey & Ellison, 
who recently established a marine de- 
partment. Mr. Tyson will have charge 
of this department. 

Charles Dorff, formerly of the claims 
department of the Maritime Underwrit- 
ing Agency, has joined the Frank B. 
Hall Company in the same capacity. 


Jones & Whitlock Appointed 


NEW YORK, Mar. 1.—Another forward 
move by the Henry Evans companies is 
the appointment of Jones & Whitlock of 
New York City as managers of’the In- 


functions | 
in behalf of unauthorized insurers seems | 


have | 


as | 


i 
ulone, 
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‘and marine 
nental and 
will control 


department of 
Fidelity-Phenix. 
the operations 
companies in the specialty 
for the entire country, writing tourist 
baggage, salesmen’s floaters, theatrical 
floaters and the like, for the handling of 


the Conti- 

The firm 
of the two 
department 


which they are peculiarly equipped, hav- 
ing had years of experience in the line. 
Jones & Whitlock will continue as now 


to represent the Globe & Rutgers as well 


in the same department. 
Marine Notes 
J. RR. Van Horn, vice-president of the 
American Merchant Marine, is spending 
a fortnight at Palm Beach. 
Cecil P. Stewart, head of the Frank B. 
Hall Company, New York City, recently 


returned trom Europe, where he has been 
for 


several months on business. 

The Frank B. Hall Insurance Company 
has moved from the old: Delmonico build- 
ing, corner of Beaver and South William 
streets, New York, to the new Munson 
Steamship Company building on Wall 
street. The company occupies the 18th 
and 19th floors. 


SHARP ISSUE DRAWN 
IN KENTUCKY FIGHT 


(CONTINUED FROM PAGE 4) 


ducted a very dignified campaign at 
that time. It made an appeal that won 
the admiration of the agents and com- 
pany officials. I cannot understand how 
its members have used such bad judg- 
ment in advocating this amendment and 
plunged themselves into this whirlpool 


which is carrying them under. They 
have taken a position that has called 
torth the hostility of the companies. 


We deplore this situation. 

“We should learn a from it. 
We are too prone to run to the legis- 
lature to settle a local grievance. We 
do not think what the effect will be. 
\WWe cannot see beyond our own nose 
If such a measure would pass in Ken- 
tucky, it would be a signal for similar 
legislation the country over. We 


lesson 


Call- 


not be too careful in trying to get the } 


legislature to regulate our business. 
We have too many restrictive laws now. 
It is always dangerous to try to settle 
purely a local fight in a state legisla- 
ture.” 

A member of the laws committee of 
the National Board in speaking of the 
controversy with the Louisville Board 
said that originally members of the 
Board desired to make the amendment 
cover the entire state instead of limit- 


ing its applications to cities of 100,000 or 
over. He said that they became 
vinced that this would incur 
opposition among the country 
ing as agents and 
the amendment to apply to 
He stated in this connection that 
a bill of this character would practically 
put the banks out of the 
ness because most of the 
banks who are licensed as agents are 
acting for the banks, There are a num- 
ber of cases where officers and employes 
are allowed to represent companies on 
their own account but in a large measure 
it may be said that where licenses of this 
nature are granted it means that the 
bank is getting the benefit. He declared 
that it was most unfortunate that the 
members of the Louisville Board went 
ahead with their project before sounding 
out company sentiment to see what the 
feeling would be. He asserted that this 
is a measure that the National Board will 
fight in any state. The field men of Ken- 
tucky at first were in favor of this meas- 
ure and stood with the local agents until 
they found out that their companies were 
opposed to it. This member of the com- 
mittee said that the members of the Na- 
tional Board as a unit were hostile toa 
measure of this kind and had so in- 
formed their field men and leading local 
agents in the state. 


con- 
much 
banks act- 
hence decided to draw 


too 


insurance busi- 
officers of the 


Watch National Association 


The companies are watching eagerly to 
see whether the National Association of 
Insurance Agents will back up the Louis- 


ville Board in its present controversy. 
The National association was staunchly 


behind the Louisville Board in the issue 
with the Firemen’s. If the National as- 
sociation does take up the Louisville 
fight it will mean that the relations be- 
tween it and the National Board will re- 
ceive a terrific jolt. 


LOOK FOR EARLY VOTE 
LOUISVILLE, KY., Mar. 
some. kind anticipated 


1.—Action of 


is by Louisville 





Louisville | 
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Board this week, it being understood 
that the Kentucky senate will take some 
sort of action on the bill to block bank- 
ing agencies in the state. There 
not been much done during the 
although company representatives 
been busy in the state in an effort to 
secure backers to defeat the legislation, 
While local agents of Louisville and all 
parts of the state have been active in a 
campaign to secure friends to aid in the 
of the 

There appears to be 
Ings among company 
ure known to 


has 
week, 
have 


passage bills. 

a division 
managers, and som: 
favor a plan of hands off, 
while other company managers are fight- 
ing to prevent 


of feel- 


Dassage of the law. Some 
companies have sent letters and tele- 
grams to their local agents throughout 
the state asking them to oppose passage 
of the law 

Much Feeling Is Aroused 
Much ill feeling has been caused as a 
result of attorneys and others represent- 
ing the laws committee, of the National 
Board, having thrown down the agents, 


and having gone to the bankers, and en- 
deavored to get the bankers to aid them 
in passage of the law. It 
felt that every company should fight for 
the local agents against banks and 
splitting up the insurance business with 
every person who wants a piece of the 
premiums. It is felt that in going to 
the bankers for opposition to a _ loeal 
agents bill the companies have shown 
entire lack of interest in the American 
agency system, and some ill feeling 
bound to result. 

A number 


preventing 


is 


is 
of the leading members 
the Louisville Board are spending a 
of time in Frankfort now, along 
leading local agents from various 


of the state. 


of 
lot 
with 
sec- 


tions 


CONTINGENT PLAN IS 
HIGHLY RECOMMENDED 


(CONTINUED FROM PAGE 
Was unsatisfactory. The manner 
of doing business then made the placing 
of business a 


6) 


hess 


matter of credit and 
created the feeling that certain offices 
were not in very good financial condi- 
tion. One office might have balances 
due from several other offices and it had 
no knowledge as to whether these same 
offices might owe several other offices 
beside itself. Mr. Cutler said the Clear- 
ing House system had created a new 


condition by eliminating the necessity of 
having to wait months for the 
ot bills. No office now refuses 
business for another except 
writing reasons. Jalances 
paid the 25th of each month. If an 
office temporarily embarrassed Mr. 
Cutler offers his services in helping them 
tide over the emergency. Mr. Cutler then 


payment 
to write 

for under- 
have to be 
on 


is 


explained the system that is followed in 
Chicago. Mr. Cutler said that in 12 
years time there had only been three 
failures to pay balances. Mr. Cutler said 
that one of the reasons for suceess of 
the Clearing House was the simplicity 
of its operations, The knowledge of 
bookkeeping is not necessary. No plan, 
he said, will be cf any value without the 
honest cooperation of the members them- 
selves. He said that he found that the 


fear of publicity is the best means for 


| getting Clearing House balances paid. 


A communication was received signed 


by 15 agents at Charleston, Ill., com- 
Plaining of the advertisement of an 
agent there offering to cut rates. Two 


companies have retired from the agency 


and it is hoped to get all of the stand- 
ard companies out because of this prac- 
tice. 
EK. L. Sullivan’s Talk 
E. L. Sullivan, advertising manager 
for the Home, made a very impressive 


talk on agency advertising. He said that 


good advertising always pays. He cited 
a number of cases where local agents 
are deriving excellent results from their 
advertising. He advocated the use of a 
trade mark or slogan to symbolize an 
agency. He urged agents to get some- 
thing that will stick. The newspaper 
in the small city and town he said is 
an excellent medium for advertising. He 


said that the 
are useless. 

of the “card” 
ot plenty of 


old professional “cards” 
Advertising has passed out 
stage. He urged the use 
space and copy that will 
pull. He said that taking advantage of 
current events is highly desirable. The 
use of testimonials, blotters, follow up 
letters and the like has been found 
beneficial when properly applied. Some 
agents join together in institutional ad- 
vertising to give publicity to some form 
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of their business in which all is inter- 
ested. 


Fred B. Ayer Speaks 


Fred B. Ayer of Cleveland, a member 

the National association executive 
committee, was present to represent that 
body. He said that the town having two 
or more agents should have a local 
board, These local boards can decide 
the qualifications of their members, 
solicitors and brokers. They can have 
rules on agency limitation and regulate 
the compensation of their producers. 
Credit he said, local board question. 
These clubs can éstablish rules for plac- 
ing of business |} 


of 


on 


isa 


by non-resident brokers. 
They can do much to see that the in- 
surance laws are enforced and can co- 
operate with the commissioner of in- 
surance to this end He said that every 
| State should have an antidiscrimination 
and anti-rebate law and an agency qual- 
ification law. The local club can do 
much work along fire prevention lines 
in keeping up the standard of the fire 
department and the fire fighting facili- 
ties as a whole. The local club should 
keep in contact with all public bodies. 
it should be allied with the local cham- 








| sist 





ber of commerce to take part in politics 
and be active in its public relations. 


Opening Ceremonies 


The meeting was well attended, it be- 
ing held in the auditorium of the Chi- 
cago Board. J. A. Giberson of Alton, 
the president presided with Shirley E. 
Moisent of Kankakee in the secretary’s 
chair. W. E. Higbee of Fred S. James 
& Co., of Chicago delivered the address 
of welcome and N. C. McLean of East 
St. Louis responded. Mr. MeLean said 
that the insurance business is a target 
for attacks. Socialism entering in 
the business through the reciprocal and 
mutual plan. Business men who are 
opposed to socialism are encouraging it 
by insuring in companies which 
not operated for private profit. 

C. Sherman of Waukegan, chair- 
of the organization committee, said 
he had asked the field men to as- 
in getting members. The commit- 
is working out plans to boom the 
membership. It hopes to have 500 mem- 
bers the next annual meeting. 
North Taylor, chairman of the 
committee said that 50 percent 


is 


these 
are 
R. 
man 
that 


tee 
by 


George 
Rrievane 


of the complaints received by this com- 
mittee can be charged up to the faults 
of agents themselves. He said that if 
local agents when they receive a new 
company would pigeon hole the expira- 
tion of the old agent and follow good 
practices there would be no need of a 
grievance committee. 
Cracks the U. 8S. F. & G, 

Frank B. Colehour of Rockford, com- 
plained that the United State Fidelity 
& Guaranty, which his firm had repre- 
sented for seven years was going after 
the expirations of his office. He said 
that the company did not give satisfac- 
tory service and the agency took on a 
new company last April. He declared 
that the United States Fidelity & Guar- 
anty had turned the expirations over to 
its new agents and had sent special 


men to the locality to solicit expirations. 
James I. Loeb of Chicago said that he 
did not Know the merits of the case at 
Rockford but thought it was a mistake 
for the local agents to go into the ques- 
tion of service rendered by companies. 
Mr. Loe» said that if there was a griev- 
ance against a company as to overhead 
writing or bad practices, the associa- 
tion could well take up a question of 
this character. When it came to analyz- 
ing the character of a company’s service 
he said this was beyond the jurisdiction 
of the association. 

The veteran former state agent of the 


North British, Nelson A. Briggs, was 
called on for a few remarks. 
President Giberson’s Talk 


President Giberson in an informal talk 
said that he felt that fire prevention 
work can be conducted more effectively 
by the field men in the way of town in- 
spections as the presence of these men 
and their work during the day leave a 
good impression on the _ pwublic. The 
local agents, of course, can keep on the 
job in a way, but he feels that the com- 
panies after all must be looked to to 
deliver the goods from a fire prevention 
standpoint. 

Mr. Giberson said that the 
sell the goods must receive more con- 
sideration. When companies are out- 
lining a sales program or seling methods 
they should consult the agents. Mr. 
Giberson complained of the complicated 
automobile rating system and said that 


men who 





36 


some more simple plan_ should be 
evolved. Some complaint had been made 
to the association of rebating on farm 


business in one locality. Mr. Giberson 


said that if an agent can afford to 
a rebate then the rates are too 
He said that he had been told that there 


is considerable 
Illinois on farm 


rebating in 
business. 


give 

high. 

southern | 
| 


Consider Agency Credit 


| 

In considering the subject of credit, | 
| 

| 

| 


Mr. McLean in East St. Louis said that 
he did not think it was an association 
matter. Each office should be the judge! 
of to whom to extend credit and the} 


method of collection. Insurance, he said | 


collecting 


is like merchandising. The matter of | 
credit is up to the man who sells the | 
goods. In the smaller cities the as-| 
sured are well known and whether they | 
are entitled to credit should be decided | 
by the head of the office. There was | 
considerable discussion on the spbject of | 


balances, 
Considerable 


interest was taken in the} 
meeting by some farm agents who were | 
present. Will CC. Egbert of Aledo and | 
W. H. Hogle of Watseka spoke. Presi- 
dent Giberson may appoint a committee | 
to take up farm problems and have a| 
discussion on subjects peculiar to farm | 
agents at every meeting. Mr. Hoge | 


said that one of the 
his section is the 
Banks will extend 
thus attract the 


chief difficulties in 
competition of banks. | 
credit to farmers and 
business there. 


Banquet Was Held 


Clarence S. Pellet of Chicago served 


state, gave some delightful reminiscences 


R. P. Barbour, assistant United States 


as toastmaster at the banquet in the] 
evening. Charles F. Hildreth of Fre e- | 
port, former National association presi- | 
dent, said that he hoped the Chicago | 
agents were now back of the Llinois} 
association as a body and were here to} 
stay. | 
Fred B. Ayer of Cleveland toid what | 
the Ohio association has accomplished | 
through its salaried executive and what | 
a factor it has become in Ohio polities. | 
H. H. Rassweiler of Naperville, Ill, one} 
of the former veteran field men of the 
| 

| 

} 

| 




















ANNOUNCE PROMOTION| > 


| 


RIMINGTON MADE PRESIDENT | 


Managing Underwriter of the LaSalle | 


Fire of New Orleans Becomes 
Its Head 


H. H. Rimington, managing under- 
writer of the LaSalle Fire of New Or- 
leans, has been elected president of the 
company. Mr. Rimington has made a 
success of his administration and the 
directors insisted that he be placed at 
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TELLS ABOUT ARMOUR LOSS 


Summary of the Facts and Some Interesting Comment Made by 
General Adjuster W. N. Bament of the Home | 


N interesting summary of the ad- 


justment of the loss in the Chicago 
plant of the Armour Grain Com- 


| pany, badly damaged a year or so ago, 
was given by W. N. 


sociation of 
Mr. Bament 

The explosion in the plant of the Ar- 
mour Grain Company at Chicago, prob- 
ably the largest of the kind in the world, 
| has directed the attention of the under- 
| writers in a most emphatic manner to 
| conditions of which they have long been 


|} aware, but to which they have given lit- 


Underwriters at 
said: 


| tle heed. 

| The plant. which was owned by the 
|}Chicago & Northwestern Railway and 
| leased by them to the Armour Grain 
Company, consisted of two large steel 


}and concrete elevator buildings, between 


| which, with small intervening spaces, 
there were a large number of concrete 
} tanks These three sections were con- 


| nected by bridges at the top and by pipes 
and conveyors at the bottom, all forming 
ene plant for the drying, mixing 


storage of grain 


and 


Terrific Explosion 


At about 5:57 p. m., March 19, 1921, a 
terrific occurred in one of the 
elevators from some cause unknown, but 
presumably from fire in the dryer, which 

| resulted in damage to the elevator build- 
|} ings and tanks to the amount of about 
| $2,000,000. The fire damage which pre- 
the explosion was small, as was 
also that which ensued. 

There was no insurance of any kind 
on the buildings and tanks; but there 
| Was $5,325,000 fire insurance on the grain 
| therein, in 154 companies constituting 
the Underwriters’ Grain Association, be- 


exvdlosion 


| ceded 
} 


sides $500,600 explosion insurance cover- 





Bament, general 
adjuster of the Home, in the course of 
his address before the New Jersey As- 


Newark. 





} cover, no 


manager of the North British, and C. M. ing on grain in the two concrete ele- 
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| to origin would offset even a small 


amount of positive testimony, and the 
accordingly 
pay the loss (without, however, admitting 
that they were liable to damage by con- 


fire companies agreed to 


cussion), with the understanding that 
they would be subrogated to the jpn. 
sured’s rights against the explosion 
insurer. 


The original claim was for $1,832,063.67 
on grain, less salvage valued at about 
$110,000, or $1,722,063.67 net, and settle. 
ment was finally made by compromise at 
$1,394,041.00, subject to the foregoing 
conditions, 


Liability for Various Units 


An interesting question, one which has 
not been passed upon by the courts, 
arose in connection with this adjustment, 
and that was whether the decisions in 
respect of concussion losses are applic- 
able in a case where all the separate 
sections or divisions are a part of one 
plant, the property of a single owner, 
and particularly when joined by bridges 
and underground connections. All the 
decisions which have thus far been ren- 


dered have been in cases of different 
cwnership as well as separate and dis- 
tinet buildings. 


It is the writer's opinion that when 
all the buildings belong to a single owner 
and constitute one plant, and the same 
are covered under blanket or general 
policies, the fire insurers would be liable 
fer concussion thereto if caused 
by a hostile fire in any one of said build- 
ings. In the Armour case the fire com- 
panies evidently believed that this would 
in all probability be true even though 
the insurance were specific in the various 
huildings or sections of the plant. Fur- 
thermore, if a hostile fire originates ina 
building covered under a_ blanket or 
floating policy, it would not appear illog- 
ical to assume that the fire insurers 
would be liable for concussion losses to 
all the property embodied within the 
matter how far removed the 
various buildings might be from the one 
in which the fire originated, the insurers 
having regarded all as one risk by writ- 
ing a blanket policy on the property de- 
seribed, 


losses 


Why Carry Explosion Insurance 

If the fire companies are to be held 
liable for virtually all explosion losses 
in elevators and flour mills o~ the theory 
that they are caused by preceding hostile 
fires a natural inquiry would be, “Why 
carry explosion insurance?” The answer 
is that the explosion insurance would be 
liable for all explosion losses caused by 
friendly fires and also for concussion 
losses resulting from fires in neighbor- 
ing buildings. 3ut inasmuch as a dis- 
pute is almost always sure to arise when 
both fire and explosion insurance is car- 
ried on the same plant, in different of- 
fices, it would seem to be high time for 
fire underwriters to whether some 
plan cannot be devised by which such 
disputes may be avoided; this might pos- 
sibly be done by making appropriate en- 
dorsements in both classes of policies. 


see 


Can Get Bonar’s Book 


E. A. Flickner, secretary of the Ohio 
Association of Fire Underwriters, 215 
Hartman Building, Columbus, 0O., and 
Aaron W. Jones, secretary of the Ohio 
Field Club, 204-6 Hartman Building, 


Columbus, O., are now in a position to 
distribute to Ohio agents and field men, 
the “History of Insurance in Ohio,” as 
written by L. J. Bonar, entitled, “A 
Sketch and Some Sketches.” The major- 
ity of the field men in Ohio have already 
purchased the book and as there are a 
few copies left, the secretaries of the 
field organizations will be glad to send 
them as long as they last to anyon® 
enclosing the subscription price of $2 
per copy. 


Merchants’ Capital Increased 
The Merchants of New York has In- 
creased its capital from $400,000 to $700.- 
000 by paying a dividend. The 
net surplus was from $825,000 
to $900,000, 


stock 
increased 


The North River was shown as losing 
$988,547 in premium income during 1922 
in a recent issue of The National Under- 
writer, wheres the company actually 
increased this item, ‘the correct figures 
not being at hand. 
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Rate Reducing | 


Appliances 
Bearing the label of the 


Underwriters Laboratories, Inc. 





AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
2214 So. Michigan Ave., Chicage 


Simplex Theftproof Auto Lock for all cars, $18 

pastes Thettoresl Auto Lock for Ford.....8 7 

Simplex Theftproof Auto Lock and steering 
wheel for Fords..........- 
All these locks are installed in 20 minutes o1 

less. Lock wheels rigid—car can’t be st 

or towed. 





PERRY AUTO LOCK CO., 2635 Michi- 
gan Ave., Chicago; Perry Steering Whee) 
Locks for all cars; Perry No. 6, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars 
list $16.50; Perry No. 9 De Luxe, Ford 
Dodge, Chevrolet, Maxwell, list $16.50 
Perry No. 10, Tilt Wheel, list $27.50. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO. 
Rand McNally Bidg., Chicago, Ill.: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer- 
ing service and discounts to all insur- 
ance agente 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under. 
writers label on all devices. 











THE 
London & Lancashire 
Insurance Company 


Limited 


of London 
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HOTEL 
Madison Street 
East of LaSalle CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 
the best traditions of American 





hotels famed for hospitality. 














More agents read The National Under- 
writer than any other weekly newspaper 
ef insurance. There are reasons—plenty 


of them. Our subscribers know. 
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considerable 
ticipating in 


interest to the persons par. 
the conference. The Mil. 
waukee-Mechanics this year is observing 


| its 70th anniversary, so that this occasion 
| Was especially featured at the conference 


| Wieben, 


| secretary; 


| C. 


Among the 
were G. W. 
3ird, 


the 
vice-president: 
vice-president; R. 
secretary; Emil Teich, assistan: 
Charles Klenk, assistant secre. 
Rene Stekel, assistant secretary: 
O. Satrang and H. E. Boning, agenoy 
superintendents. ; 


during 
Grossenbach, 


speakers sessions 


Robe second 


tary; 


Changes at : Phoenix H ead Office 


\. McDougald has resigned as accident 
manager of the Phoenix Assurance at its 
head office in London, in order that he 
may devote more of his time to his new 
work as assistant secretary of the com- 
pany. H E. Southam, accident manager 
of the Norwich Union, has been apointed 
accident manager of the Phoenix Assur- 
ance also. 


Error in Figures 


In a recent issue of The National Un- 
derwriter the premium income for 1921 
of the Great American was given as $14,- 
979,254, thus showing a decreased pre- 
mium of $6,000,000 from the preceding 
year. The Great American, however, 
wrote $18,126,645 in premiums last year, 


| the decreased premium income being only 





534 | $3,342,090. 
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CHARTS ARE BEING COMPILED | 


Work is Now Being Done on Argus 
Fire and Casualty Editions 
for 1922 


Tue National UNDERWRITER compila- 
tion office at Cincinnati is now busily 
engaged in compiling for the first time 
in its office the Argus Fire and Casualty 
Charts. The fire chart is to be con- 
structed principally in three main sec- 
tions: First, the important stock com- 
pany financial statements will be given 
under 18 headings, in a 10 year showing; 


then a second section will contain a sim- | 


ilar two vear showing for smaller stock 


| 


companies, for mutuals and for recip- |} 


class being 


rocals, each 


segregated; 


of company 
and a third section 
show amount of business written in 
each line, this information heretofore 
being given for marine business only. 

The chart is to be by far the most 
complete pocket edition which has ever 
been attempted. Three hundred and 
seventy-live st companies, 350 mu- 
tuals and 125 reciprocals will be repre- 
sented in the fire chart. 

The “Casualty Chart” will be con- 
structed along similar lines and will be 
equally complete. It is honed bv the 
compilers to have the “Fire Chart” 
readv for delivery “bout March 15 and 
the “Casualty Chart” shortly afterward. 


1 


OCK 


Milwaukee-Mechanics Field Meeting 


The annual conference of field men of 
the Milwaukee-Mechanics was held at the 
home office in Milwaukee Feb. 20-24, rep- 
resentatives from all parts of the country 
attending. Officers of the company and 
the field men discussed matters of inter- 
est to the policy. Charles H. Yunker, 
president, made the address of welcome. 
which was of an inspiring nature and 
produced many features which were of 


will | 


| 
i 
| 
| 





‘ 


Plan Inspection at Cairo 


\n inspection of Cairo will be made 
|} by the Conservation and Fire Preven- 
tion Association of Illinois on March 22. 
|The Association of Commerce will giv: 
a dinner in the evening at which time 


reports will be made on the day’s work. 
James F. Joseph, secretary of the Chi- 
cago advisory committee, and State Fire 





Marshal Gamber will speak at the eve- 
ning meeting. 
Charles Parets,—The attaches of the 


old firm of R. S. Critcheil & Co. of Chi- 
cago, now Critchell, Miller, Whitney & 
3arbour, gave him a complimentary 
dinner, Feb. 28, in honor of his thirty- 
third year of continuous service. He was 
presented with a gold watch, chain and 
Masonic charm. He has a large number 
of individual customers and as a broker 
is known for his faithful service. 


Miscellaneous Notes 
agency has been established at 
Ky., operated as Proctor & 
Co., and composed of L. T. Proctor and 
W. G. Moorman. 

H. W. Schwartz, special agent of the 
Phoenix of Hartford and Connecticut in 
South Dakota, is removing his office from 
Aberdeen to Huron. 

N. A. Wilkerson, of Mt. Sterling, Ky. 
prominent insurance man, has_ been 
elected secretary of the Montgomery 
County Fair Association, succeeding W. 
Hoffman Wood, resigned. 

Announcement _has been made of the 
engagement of John A. Heitmeyer, in- 
spector at Louisville for tne Kentucky 
Actuarial Bureau, to Miss Georgia War- 
rer Finzer, of Louisville, 

Green & Goetschius, Inc., a new organ- 
ization of New York City, has been ap- 


A new 


pointed Metropolitan general agent for 
the automobile branch of the fireman’s 
Fund and the Home, Fire & Marine. 


KE. L. Gillespie, of Gillespie Brothers, 
local agents at Franklin, Ky., died a few 
days ago at his home in that city, at the 
age of fifty years. Mr. Gillespie was 
twice mayor of the city, and well known 
through Western Kentucky. 

Three Louisville local agencies which 
handle auto insurance had booths at the 
Louisville Automobile Show during the 
week of Feb. 20, these being the Chap- 
man Insurance Agency. A. H. McAtee In- 
surance Agency and Williams & Dick. 

Fellmer Hoeing. special agent for the 
Fidelity-Phenix Fire, is back on the iob 
after a week's illness of influenza. Mr. 
Hoeing is also father of a new daughter 

Field men in the southern department 
of the Hartford Fire are in annual ses- 
sion at Atlanta, 

Fire damage of approximately $50,000 
occurred at the plant of the Continental 
Car Company of America. in Highland 
Park. a suburb of T,ouisville, on Feb. 19. 
shortiv hefore midnight. About 300 truck 
hodies in course of construction, were 
burned. the fire starting in the drying 
room and syreading to the naint depart- 
ment. Hand engines from the Highland 
Park statien were aided by engines from 
Louisville. 

Special Agent Nolan of 
States Fire and State Agent 
kinson of the Connecticut 
in an automobile accident in Wichita. 
Kan., last Saturday. Mr. Nolan received 
face cuts, but Mr. Atkinson is in the hos- 
nital with some broken ribs and internal 
injuries. They were struck by a sneed- 
ing car while driving through the city. 


the Central 
Sam W. At- 
were injured 
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BAIL BOND CRITICISMS | 
ARE.NOT WELL TAKEN | 


Courts, Not Companies, Decide 


Whether Accused Person is 
to Be Allowed Bond 


DON’T LIKE THE BUSINESS 


Surety Offices Generally Contend That 
It Is Being Written on Best 
Possible Plane 


NEW YORK, Feb. 28.- 
of 1917, shortly after 
clared war on Germany, 
one of the surety- 
thinking to do a good deed, 
his agents that they were not to write 
bail bonds on any person charged with 
sedition. Other companies followed 
suit. The jails began to fill up. One 
day a learned judge, sitting in the 


-In the spring 
America had de- 
a president of 
casualty companies, 


informed 


| of the National Surety, 


g 
ation Cee 


WO 


SX DWW\\ 


ENTENTE ESTABLISHED 


BLAND AND JOYCE MAKE UP 


WV. CW  ' 


Two Stalwarts of Surety Field Com- 
pose Difference of Fifteen 
Years’ Standing 


NEW YORK, 
derwriters here 
ested in the 


Feb. 28 


are very 


Surety un- 
much inter- 
news from Los Angeles 
that John R. Bland and William B. 
Joyce, respectively presidents of the 
United States Fidelity & Guaranty and 
have composed 
their differences of many years’ stand- 
ing and are once mere right good 
friends. The reconciliation between 
these two stalwarts of suretyship took 
place in Angeles some days ago, 
the occasion being a gathering of the 
Southern California and Arizona repre- 
sentatives of the: Baltimore company, 
under the direction of R. Howard Bland, 
vice-president of the United States Fi- 
delity & Guaranty and a son of its chief. 
Young Mr. Bland invited Mr. Joyce io 
be on hand and the president of the 
National Surety not only accepted the 


Los 








United States court in New York, sud- 
denly startled everyone by asking: 

“Who are the surety companies that 
they dare usurp the rights of the consti- 
tution by judging a man guilty before 
he is proven so? How dare the insur- 
ance companies refuse to give bail to 
any man? It is the court that decides 
whether a man may be released on bail, 
not the surety company.” 

The above answers all the nasty 
things that a certain New York even- 
ing paper and several New York men 
have been saying of late regarding the 
insurance companies and their methods 
of writing criminal bail bonds. 

Criticisms Not Worth Answering 


As one talks to the heads of the sur- 
ely companies and as one studies the 
records of the companies, one comes to 
the conclusion that the remark recently 
made by a certain New York judge to 


a certain insurance company is cor- 
rect. 

“Pay no attention,” he told the com- 
pany, “to the shoutings of Untermeyer 


and Talley. They are seeking publicity. 
De not even give them the satisfaction 
ot an answer to their ridiculous 
charges.” 

And a certain insurance company that 
kad a representative interviewing vari- 
ous judges and court clerks in New 
York as to their opinion on the man- 
ner in which that particular company 
was conducting its bail bond business 
Was given statements of a similar vein. 


Facts en Bail Bond Business 


Briefly, some of the 
respondent gleaned are: 

1. That only $ percent of the total bail 
bond business of a company said to be 
one of the “worst offenders” by the New 
York daily was written on persons 
charged with burglary or crimes of that 
nature. 

2. That over 50 percent of the 
ness was written on violators of the 
stead law. 

3. That the average bond of one of 
the big bail bond writing companies is 
$1,390, 

4. That no matter if 
only 5 cents, if the 


facts your 


busi- 
Vol- 


a man’s bail is 
district attorney 


cor- | 


iivitation, but made a capital talk to the 
assembled agents, in which he paid high 
tribute to the ability of President Bland. 
Not to be outdone, Mr. Bland had a lot 
of good things to say about Mr. Joyce 
and the successful organization of which 
he is the big chief, and thus, after fully 
15 years’ estrangement, these two out- 
standing figures in the surety under- 
writing world find themselves once 
more in complete sympathy. 

The happening marks an epoch in 
the surety world, for the antagonism of 
Mr. Joyce and Mr. Bland toward one 
another in the past upon more than one 
occasion seriously militated against re- 
form movements in the conduct of the 
business, and created bitter rivalries be- 
tween their respective lieutenants. Mr. 
Bland is looked upon as the greatest 
Organizer in suretyship circles, while 
Mr. Joyce is conceded the palm as an 
individual business producer. 





winks his eye, the 
io bond that man. 
5. The companies do not want to write 
the business. 
6. That the 


companies will refuse 


losses have been neglible, 
as the companies write the 
such a manner as to assure 
facing trial. 


business in 
the accused 


7. That the 


companies will usually not 
write a bail bond where the bail is over 
| $25,000, 
8 That a vast majority of the losses 
| have been on “honest” men. 
| % That the companies have invited 
the New York insurance department to 


make an inspection of their records to 
whether or not the bail bond business 
has been conducted on a high plane. 


see 


Do Not Want the Business 


| So fully were the charges answered by 
insurance officials, that your correspond- 
ent could name other facts, but he deems 
the above sufficient. 

“Do you want to write 
was asked the 
companies. 

“Does a physician like to treat 
of venereal disease?” he replied. 
But it is professional ethics that 

treat the patient. We are 


this business? 
president of one of the 


a case 

“No. 
makes 
him in the 
same boat.” 


“It is the courts that decide whether 
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CASUALTY AND SURETY 
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SECTION 


NAME IS NOW CHANGED | 


PENINSULAR CASUALTY ACTS | 
Decides to Be the Northern Indemnity | 
—Lowry Vahey Becomes the 

First Vice-President 


The Peninsular 
Rapids, Mich., 


Casualty of Grand 
at a special meeting of the | 
stockholders, changed its name to the 

Northern Indemnity. The board of di- | 
rectors was strengthened by the addi- | 
tion of Lowry Vahey, m:z naging under- 
writer, who was promoted from second 
to first vice-president. Senator Chas. B. 
Scully was clected second vice-pre sident, 
and Col. L. H. Ives as third vice-presi- | 
dent. Wm. Riemersma of Marne was | 
also elected a member of the board. 
The Northern Indemnity commences | 
the new year with a paid up capital of 
$320,000 and a surplus of $80,000. In | 
adGition, there is still due on stock | 
notes $100,000, of which $60,000 will ap- | 


ply on surplus and $40,000 on capital 
stock. | 

The change in the company’s name | 
was made on accoun: of the criticism | 


caused by the collapse of the Peninsu- | 
lar Fire, in which the casualty com- } 
pany was in no way involved, despite | 
reports to the contrary. 

Will Enter New States 


states in addition to those which it has 
already entered. 
of this company to enter on a cut-rate 
campaign for business, nor to appoint 
the larger agencies where only a brok- 
erage business is obtainable, 
permit it to be used as a discard for 
large offices having other underwriting 
facilities. 

The management is entitled to a great 
ceal of credit for having 


failed to appreciate. The steadfast 
course pursued by the casualty com- 
pany in refusing to participate in the 


underwriting methods or agencies of the 


fire company has been more than am- 
ply justified. 
The company has reduced its over- 


head more than 50 percent during the 
past year and interest from the com- 
pany’s investments is now more than 
sufficient toe take care of this expense, 
so that it is in a strong condition finan- 
cially. 


official, “‘not the insurance compan- 
The American constitution declares 
that a man is innocent until he is proven 
guilty. If the courts do not think a man 
entitled to bail, the companies 
bail him. 

“If the courts do 
get bail, let them 
the bail so high that 
unable to secure it.” 


other 
ies, 


want 
the amount of 
accused will be 


not 
make 
the 


“Stolen Goods” Charge Ridiculous 


The charge that the companies are ac- 
cepting stolen goods as collateral, is 
ridiculed by insurance executives. 

“If we did take stolen goods, would we 
not be leaving ourselves open for prose- 
cution?” queried one official. “In the first 
place, we would have to dispose of the 
goods—which is well nigh impossible— 








or not a man can get bail,’”” declared an- 


(CONTINUED ON PAGE 42) 
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| When 


Mr. Vahey states that the company | 
will now apply for admission in Illi- 
nois, lowa, Wisconsin and Kentucky, 


and will confine its operations to these | 


It is not the intention | « 


nor to} 


avoided the | 
many pitfalls which the Peninsular Fire | 


a man to | 


Crwriter | 
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UNDERHILL’S VIEWS 
ON COMPENSATION BILL 


| Says That Government Should Be 
Kept Out of Insurance 
Business 


|OBJECTING TO MONOPOLY 


Calls Attention to the Bad Features of 
the Fitzgerald Measure Now 
in Committee 


WASHINGTON, D. C,, 
the Fitzgerald bill 
workmen’s compensation 
trict of 


Feb. 
providing 
the Dis- 
the 
Un- 
will endeavor 
| to have his bill agreed upon as a sub- 
titute The Underhill bill iy 
far more liberal and desirable in that it 
“put the government further 
and the insur- 
ance companies, organized for that pur- 
pose, to write the risks subject to 
certain provisions. 
Opposition in the 
Fitzgerald bill is 
difficult matter, 


28.— 


for 
Columbia comes up in 
Representative 
Massachusetts 


House for action, 


derhill of 
measure. 


ce res not 


into business,” permits 


| House against the 
| mounting. It is a 
| however, to get the 
| proposition before the 435 members of 
| the House in its proper light. It is 
| quite probable, however, if a history of 
| the bill was prepared and placed in the 
| hands of the legislators, they would be 
| rather slow to agree to passage of the 
measure and would be willing to accept 
| the Underhill substitute. 


Six Members Are Opposed 


Underhill has made it 
favors workmen’s com- 
pensation, but not as proposed by his 
colleague, Representative Fitzgerald. In 
| this opposition he has several support- 
lers. Representative Zihlman of Mary- 
jland urged the House Committee on 
| the District of Columbia to disagree to 
| the inclusion of house servants. Chair- 
| man Focht of Pennsylvania is known 
| to be opposed to the bill in its entirety, 
| and there are six other members of the 
| committee who are against the bill in 
| 
| 


Representative 
known that he 


whole or in part. 

It is expected that the bill will meet 
|a number of obstacles before it comes 
| before the House, and that it will be 
materially amended in the event that it 
secures the attention of the congress- 
men. 


Representative Underhill’'s Views 


cannot | 


Representative Underhill says: 

One of my chief objections to the Fitz- 
gerald workmen’s compensation bill is 
that it puts the government still further 
in business at a time when there should 
be a complete removal of government 
| from business. 

The Fitzgerald bill is wrong in prin- 
ciple. It will not bring to the working- 
men anything like the degree of pro- 
tection to which they are entitled. For 
instance, in the recent Knickerbocker 
disaster, six employes of that theatre, 
members of the orchestra, were killed, 
four more received serious injuries, while 
a number of others received minor in- 
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juries. The insurance fund proposed by 
this legislation would have a “capital” 


of $50,000. With such a sum as that the 
claims of these people could not have 
been met without another appropriation 
being made by congress, for a request 
would have to be made in the face of 
such a disaster for at least $200,000 to 
keep the fund solvent. When the bill 
was before the House committee on the 
District of Columbia I urged that this 
sum be agreed upon in the first instance, 
but without avail, 


Would Block Private Companies 
Every man who believes in 
business and his right to engage in pri- 
vate business should oppose this prop- 
osition from the fundamental standpoint 


private 


that the government has not the right 
to tax commercial insurance companies 
or individuals, for instance, and then 
use the money so raised to compete in 
that same line of business. In this in- 
stance, the proposal goes further, for 
commercial companies would be abso- 


lutely prohibited from engaging in busi- 
ness in competition with the government 
fund. 

Despite claims to the contrary, it 
be found that this government 
will be a costly proposition in time or 
cash to the taxpayers and supporters 
who will have to pay the premiums, and 


will 
insurance 


the workmen will not be especially ben- 
efited or better protected. It is charged 
on the floor of congress repeatedly that 
government business is the most ex- 


pensive kind of business, and this insur- 
ance business will doubtless prove to 
be no exception to the rule. 

The friends of the bill declare that it 
will do away with the controversies that 


have heretofore arisen in cases between 
employers and employes and employes 
and insurance companies. Yet these peo- 
ple cannot but know that there will be 
the same quantity of red tape involved 
in this as in other branches of the gov- 
ernment undertakings. 

I venture to say that instead of less 
friction and delays, there will be more. 
One need look only at the War Risk 
Insurance Bureau with its confusion. 
And there is not the same necessity for 


workmen’s compensation operated by 


the government as there was for gov- 
ernment war insurance, 
Have Not Been Tried 
Some of the provisions of the Fitz- 


gerald bill have never been tried out in 
any of the states, and they are so ob- 
noxious that unless amended materially 
I do not believe the measure can ever 
pass congress. I do not want to be 
misunderstood—I am not an opponent of 


workmen's compensation, for I have in- 
troduced a bill of my own which will 
better meet the situation, I think, but 


I am opposed to shutting the doors tight 
against the commercial insurance com- 
panies. 

The Fitzgerald bill report takes up 
the matter of permitting the companies 
to participate. It opposes such action 
on the ground that the best results will 
come from a close-government-proposi- 
tion. I disagree with that declaration, 
but as a safeguard against an unfair ad- 
vantage being taken of workmen, prem- 
ium-payers and the public at large I 
have inserted a provision in my bill 
under the terms of which a cooperative 
organization can be established by any 
or all of these groups to take over a 
portion or the whole of this business. 


All Would Participate 


There is nothing in my bill that would 


permit any or all of the commercial 
companies to monopolize the business, 
yet I believe its provisions safeguard 


their interests as taxpayers by allowing 
them to participate under certain rules 
and regulations, and to this they are 
entitled. 

If, as is proposed, the government 
surance fund is made_ self-supporting, 
I believe it will be found that instead 
of lower premiums, the cost to 


in- 


the em- 
ployers in the District of Columbia will 
be higher or the government will have 


to absorb a part of the overhead, 


Globe Indemnity in Nebraska 


The Globe Indemnity general agency 
for Nebraska, outside of Lincoln and 
Omaha, wiil undoubtedly go with Bal@- 
win & Heckes of Fremont, Neb. These 
two partners were the former casualty, 
men in the Morrison-Rathburn Agency 
which had the company. M. C. Rathburn 
takes over the general agency of the 
Western Union fire companies at Fre- 
mont and John M. Morrison takes the 
non-union companies moving to Omaha. 
The Globe Indemnity has been investi- 
gating the situation at Fremont through 
Special Agent Heather. 





DANGER POINTED OUT 


LINDQUIST OFFERS WARNING 


Says People Should Insure Only in Li- 
censed Companies and Thus 
Avoid Much Grief 


Commissioner Lindauist of Minnesota 
calls attention to the danger of insuring 
in unauthorized companies. He refers 
to a case of a citizen in his state, who 
nade complaint to the department stat- 
ing that eight vears ago he received a 
policy of the Illinois Traveling Men’s 
Htcalth Association of Chicago. He 
states that he was ill from April 9, 1920, 
to Oct. 9, 1920, during which time he 
was contined to the house and _ totally 
incapacitated. The indemnity, he says 
under the contract for sickness was 
$653.67. Payment was refused by the 
Illinois Traveling Men’s and he started 
action in the district court of Hennepin 


county, Minn. A representative of the 
Illinois company came to see him and 
is alleged to have offered $380 in fuli 
settlement. The offer was withdrawn 
upon his refusal to accept it and lia- 
bility was denied. 

Judgment was awarded for him for 


the full amount of his claim. The com- 
pany refused to satisfy the judgment 
rendered by a court of Minnesota and 
he appealed to the Minnesota insurance 
department. Commissioner Lindquist 
the matter up with the Illinois 
Traveling Men’s which advised him that 
it was an Illinois corporation and that 
all its officers agd directors are residents 
of Cook county, Ill. It stated that it 
had no office anywhere in the United 
States other than Chicago. It does not 
conduct any business in any other state 
than Illinois. It is not transacting 
husiness in any state other than Illinois. 
Commissioner Lindauist says further in 
regard to this incident: 


took 


Position As to Judgments 

The association 
a question as to 
claimant 
period 
in the 


stated that there was 
whether or not the 
was confined during the entire 
claimed, based upon the reports 
case, including a report of their 
special investigator sent to interview 
the claimant. Upon receipt of this let- 
ter the association was advised that the 
claimant had procured judgment against 


them in a court of record over a year 
ago, but with no further results, and 
were requested to kindly advise as to 
the attitude of the association with ref- 
erence to judgments of this kind, and 
whether or not it was its policy to dis- 
regard judgments of our courts requir- 
ing claimants to litigate their claims 
in the court of Illinois, 

In answer to which the association 


stated that this association has no place 
of business, nor agents, nor solicitors of 
any character whatever in any state 
other than Illinois, and that it does not 
transact any business whatever in any 
state than this state. This being so, it 
is the contention of the association that 
judgment rendered against it in other 
states in cases in which service is not 
properly had upon the association are 
wanting in due process of law and, 
therefor, void. 


Service Must Be Secured 


‘A judgment in 
against 
less 


personam rendered 
2 foreign corporation is void un- 
personal service is ‘had upon the 
corporation within the state, or unless it 
voluntarily appears; that no service was 
ever had upon the association in the suit 
and no appearances ever filed in 
cause by this association. This 
it is the opinion of our general 
that judgment rendered against 
sociation in your state is null 
and of no effect.” 

From this it would indicate that a 


said 
being so 
counsel, 
this 

and 


as- 
void 


per- 


son in Minnesota taking out insurance 
in this association places himself in a 
position where the receiving of his in- 
demnity in the event of loss through 


sickness or accident is at the discretion 
if not the merey of the directors of this 
association with the alternative of being 
put to the great expense and inconven- 
ience of suing this company, if he is 
not willing to accept their judgment in 
the matter, and then only in the courts 
of Illinois. 








MONOPOLY IS OPPOSED 


FITZGERALD BILL HELD UP 
Radical Changes Must Be Made in 
Measure if It Ever Gets Through 
National Congress 





WASHINGTON, D. C., Feb. 
The house committee on the District 
of Columbia has made no effort to have 
the Fitzgerald workmen’s compensation 
bill placed on the program of the house 
jor early consideration. The various 
members of the committee have been 
literally swamped with telegrams and 
letters from their districts urging them 
to vote against the Fitzgerald bill and 
in favor of the Underhill measure which 
is broader in its scope. The chief op- 
position to the measure as outlined in 
these communications is with respect to 
the entrance of the government into the 
insurance business. Although there 
was a large majority of the membership 


28.— 





voting in favor of reporting the bill 
out, several of them have reserved the 
right to raise objections to certain of 
its provisions when the measure comes 
before the house for final action. 


Support For Underhill’s Ideas 


Congressman Underhill of Massachu- 
setts has long since served notice on 
the committee that he would offer his 
bill as a substitute. He will have con- 
siderable support for some of the other 
members do not take kindly to the 
provision which shuts out the insurance 
companies from participating in the 
writing of this indemnity insurance nor 
to the inclusion of servant girls. 

Another objection to the measure as 
proposed by Congressman Fitzgerald is 
the limited funds, or capital, that will 
be provided to put the plan into opera- 
tion. Mr. Fitzgerald has provided 
$50,000 whereas other members of the 
committee who have made a study of 
the proposition feel that $200,000 would 
be a better proposition. From a casual 
survey of the situation it would seem as 
though action would be taken by the 
kouse to liberalize the Fitzgerald bill 
and possibly to agree to the substitution 
of the Underhill measure. The con- 
gressmen have seen so much of govern- 
ment entry into business that they do 
not like that particular feature. 


Focht Opposes Monopoly 


“My position during the consideration 
of the bill was in opposition to the fea- 
ture which involved government monop- 
oly. to which tendency I have been in 
opposition in all legislation,” said Chair- 
man Benjamin K. Focht, of the house 
committee on District of Columbia. It 
was the committee over which Mr. Focht 
presides that reported out the bill. 
“This was the only point of con- 
tention during the hearings and when 
experts were here from Pennsylvania 
and other states they took exception only 
to that and to the feature involving the 
requirement that servants be included. 
Domestic servants are not included in 
the legislation in force in many of the 
states. 

“It is clearly apparent that 
trict of Columbia should have 
sation legislation, and that 
some form should pass. I believe the 
legislation will receive the sanction of 
congress, but whether it will be found 
necessary to retain the government mo- 
nopoly feature or not TIT cannot say. This 
can only be determined by a vote of the 
house. Many members of the commit- 
tee have felt that if the government is 
able to carry on compensation insurance 
at a much rate then the private 
companies must necessarily be driven 
from the field and would be hampered, 
thus accomplishing compensation legis- 
lation without sanctioning the govern- 
ment monopoly feature. 


the Dis- 
compen- 
the bill in 


less 


Anxious for Compensation Legislation 
“The question involved will certainly 
be tested out when the bill is up for 
passage, since Mr. Underhill and other 
members voted that the measure be re- 
ported out did so with a notice of res- 
ervation, and the government monopoly 
feature is the principal one against 


which objection was made. 


|} want to 
| state insurance tried out here but I want 








Whether you 


are going to vote in the direction of ang 
encourage that kind of legislation jp. 
volving government monopoly is the es. 
sence of the contention. Those who are 
opposed to this feature felt that district 
ean have the same kind of compensation 
protection against accidents as is pro- 
vided in the statutes of Pennsylvania 
and many of the other states without 
making a record of favoring government 
monopoly.” 

Mr. Focht stated that he did not favor 
the government entering business. How- 
ever, it is believed that he would vote 
for the measure with the monopoly fea- 
ture included if he had to do so in order 
to save the legislation for the District 
of Columbia. He is in favor of this leg- 
islation and wants to see it tried out 
here. 


Congressman Walters’ Views 


“T will vote to strike out the domestic 


servant provision and I feel that there 
should be a reinsurance clause in the 
measure so that practically every risk 


in the District of Columbia could be ecar- 
ried by a group composed of the more 


substantial casualty companies of the 
country,” said Congressman Walters of 
Pennsylvania. “The experiment is wel] 
worth trying, in my opinion. In Penn- 
sylvania the insurance companies are 
operating very satisfactorily on rates 
fixed by the state commission and I be- 
lieve here in the District of Columbia 
the Fitzgerald bill, with the elimination 


of the domestic servant and the inclusion 
for reinsurance in standard, substantial 
companies would make a model law. I 
see the principle of straight 
to see 
we 


those two changes 
the bill. The 


made before 
industrial risks 
here are comparatively small for there 
are very few so-called hazardous occu- 
pations. The government employes com- 
pose a greater part of the population 
and they are under the government’s own 
compensation law. The balance of the 
population is employed largely in stores, 
mercantile houses and offices.” 

It will probably be several weeks be- 
fore the house can get to this bill. In 
the meantime thousands of letters and 
telegrams are coming in from all sec- 
tions of the country asking for the 
changes to be made similar to those re- 
ferred to by Mr. Focht, 


pass 


Casualty Accident Notes 


Johnson & Towers of Tulsa, Okla., have 
taken on the New Amsterdam Casualty. 


William M. Curren, for the past twelve 
years assistant manager of the National 
Surety at Los Angeles, has resigned to 
become manager of the surety department 
of the Matt Mancha Insurance Agency of 
Los Angeles. 


William McCrory, general agent for the 
Aetna Life and affiliated companies in 
Jacksonville, Fla., has arrived in Boston, 


where he will remain several months 
under the care of Dr. Goldthwaite, the 


eminent orthopedist. Mr. McCrory, who 
has been an invalid for three years, is 
cheerful as to the prospects of complete 
recovery. 


GOVERNOR’S MESSAGE 
AROUSES MUCH IRE 


(CONTINUED FROM PAGE 6) 


erable father and honorable brother have 
worn out a dozen cowhides in chasing 
from one end of the capitol to the other” 
referring to the activities of the revenue 
agent in attempting to defeat the pas- 
sage of the Dunn-Roberts rating bureau 
bill earlier in the week, Mr. Lane said 
that “this is not mentioned by the bray- 
ing fool who sits in the center of the 
capitol,” meaning the governor. 


No One Doing Underhanded Work 





In concluding his address to the com- 
mittee, Mr. Lane said: 

“On my word as chairman of the in- 
surance committee, who ought to know 
something about this business, no body 
has tried to put over anything on any- 
body else in this house. Not a single im- 
proper suggestion has been made to the 
chairman of the insurance committee. 
The charge that a pernicious lobby has 
been maintained here for the overthrow 
of the sovereignty of the state is untrue.” 

Mr. Glass, of Attalla County, took the 
floor and declared that in his opinion the 
governor had no business at all to inter- 
fere with the fine insurance litigation. 
and that his activities merely serve te 
prejudice the case of the defendant com- 
panies. _ 

The committee by a vote of 23 to ! 
favored a full investigation of all of the 
charges made in Governor Russell’s mes- 
Sage. 
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MORTGAGE GUARANTEE 
BOND NOW WRITTEN 


Fidelity and Deposit Starts New 
Wrinkle In Connection with 
Oklahoma Loans 


SCOPE OF THE MEASURE 





Leonard & Braniff, Who Have Fine 
Record in the State Announce the 


New Plan 

Surety underwriters are much inter- 
ested in the new mortgage guarantee 
bond that is being issued by the Fidel- 
ity & Deposit through the T. Braniff 
Company, Oklahoma _ City, general 
agents. This is the first time so far as 
is known that a surety company has 


issued a bond guaranteeing the payment 
of principal and interest on mortgages. 
At the present time the mortgage mar- 


ket is very strong. In some of the 
cities real estate mortgage bonds are 
being issued against apartment build- 
ings, hotels, business property and so 


on. There is a demand for money in 
these building enterprises. Many of 
these bonds are of doubtful value. 

Has Done a Large Business 


Leonard & Braniff of Oklahoma City 

a partnership doing a loan business. 
T. E. Branitf, who is one of the mem- 
bers of the firm and is president con- 
ducts the general agency which has the 
Fidelity & Deposit. From the time of 
organization to the autumn of 1921 the 
firm negotiated and closed real estate 


loans amounting to $5,000,000, placing 
their securities largely with mortgage 
companies and eastern life companies. 


No borrower has lost a penny of inter- 
est or principal. 

Where the Fidelity & Deposit guaran- 
tees the payment of the principal and in- 
terest the real estate bond will yield 6% 
percent. Where there is no guarantee 
the yield is 7 percent. The conditions 
under which the Fidelity & Deposit is 
issuing the mortgage guarantee bonds 
are: 

Conditions of the Bond 

1—That if the principal shall fail to pay 
said amount, or any instalment thereof, 
or any instalment of interest, within 
days after the same shall have become 
due, the obligee shall give the surety im- 
mediate notice thereof by letter or tele- 
gram addressed and sent to it at its home 
office in Baltimore. 

2—That in the event of a default under 
said mortgage as aforesaid the surety 
shall have the option of taking over said 
mortgage upon paying to the obligee the 
amount due thereunder, with interest, o1 
of permitting the obligee to foreclose 
said mortgage, such option te be exer- 
cised within six months after the receipt 
of notice as aforesaid. 

3—That in case the surety shall elect 
to have the said mortgage foreclosed by 
the obligee the obligee shall within 30 
days after receiving written notice of 
such election, proceed to foreclose said 
mortgage, and shall prosecute such fore- 
closure proceedings to conclusion with 
all reasonable diligence. In case of 
the purchase of said real estate by the 
obligee upon any such foreclosure the 
Surety shall have the option of paying 
any deficiency under such foreclosure, or 
of paying to the obligee the amogpnt due 


under said mortgage with interest and 
costs of foreclosure, upon receiving a 
duly executed deed to said real estate, 


such option to be exercised within thirty 
days after the ratification of such sale. 
4—That the surety shall not be liable 
hereunder to the extent of any impair- 
ment of the security under said mortgage 
due directly or indirectly to defect in 
title, fire, wind storm, cyclone or tornado. 
5—That this bond shall not be assigned 
except upon the written consent of The 
T. E. Braniff Company, general agents 
of the surety at Oklahoma C ity. 


UNDERWRITER 






o men’s compensation claims, $7,578,342; 
surplus, $17,465,764. 
BOND LINES REVIVING | Business for 1921: 
1} Premiums Losses 
is — *T Accident “...4556 62s. $ 286,868 $ > 
OMAHA, Neb., Feb. 28.—Times have | shall not exceed on both the maximum | He@lth .....----+5- 1646 





been tight and the fidelity 


and surety 
situation 1s 


measured like all else by 


written in one. Official 
been a little out of 


business has 
season recently but 


| 
of optimism among | to be arranging for a little harvest at 
surety men. 


that time. Money stringency and a 
Fidelity claims have been unusually | more or less enforced thrift have had a 
numerous and individually large. Em-| marked effect on the use of personal | 
phasis has been given to a tendency to | surety and judicial obligations. 
under-insurance, many defalcations| 


Stagnation in Building 
greatly 


Binekee esas were: Ons promises to be prolific in building and 


all kinds of public and private improve- 
ments are assured of getting under 
way. It is very evident money is to be 
| available. Nebraska will have at least 
| $25,000,000 contract work in the coming 
season. 


Owing to the interpretation of an old | 
Nebraska law, providing that fidelity 
and burglary hazard could not be cov- 
ered in one contract, renewals on exist- 
ing blanket coverage for banks and trust 
companies and new business have been 


; | 

ruled violations. Not a great deal of | Competition has been keen through | 

blanket coverage has been written in| the scarcity of business, idle contrac- | 

the state as only one or two companies | tors have been looking around. They | 

have solicited it. The protection is now | have owing to the times a keen scent 
fs 


being given in two contracts, each for 
the maximum, at the former rate for the | loss experience companies have held up 
combined protection, with the under- | well on rates. Contractors are prone 
standing that the company’s liability | to shop about considerably to get rates. 


for saving on premiums but with a bad 











NEWS OF COMPANIES | 
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| 
| 
| 
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Inter-State 


Casualty, Ala.— Assets, | reserve for claims, $498,950; 
$746,582; 


reserve for unearned premiums, | liability and workmen's 
$114,017; reserve for claims, $6,802; re- | claims, $13,434,001; 
serve for liability and work compensa- | surplus, *$17,279 - 
uion claims, $159,248; cash capital, $300,- | Business for 1921: 
000; net surplus, $103,082. Premiums 


reserve for 
compensation 
capital, TROER OOF: 

| 








Losses 














Business for 1921: | MOCiGent 2.6.6... $ 3,428,652 $ 1,378,756 
Premiums Losses | Health ........... 1,670,221 845,098 
EAGWURE) .c eek cess $513,245 $397,690 | Liability (Auto)... 4,569,954 1,901,167 
Workmen's comp...... 40,963 82,594 | Workmen's comp. 10,871,446 5,324,030 
i) 11) aS ae ee —581 | Liab. oth. thanauto 3,526,389 1,174,511 
BOGE Sinedccceceetueee) ooteae 691 | entices 
Plate @las® ........... 79,607 19612 | Totale <..ccc. af $24,066,663 $10,623,562 
Burglary and theft.... 67 8,211 | *Includes Life De partment, 
Auto and T. P. damage 166,178 183,806 | ° 
aight’. ene Federal. Life—Assets, $5,625,824: re- 
PINON sia aor ts trae Shia) ner $800, 052 $691,922 | serve for unearned premiums, $179,080; 
* * 


reserve for claims, $62,882; 
| $300,000; surplus, $112,285. 
Business for 1921: 


capital, 

Commonwealth ¢ saneatiniacndtiiidia 
146; reserve for unearned 
$199,196; reserve for | 
reserve for liability and work compen- | 
sation claims, $50,000; capital, $300,000; | 
surplus, $40,209. | 

Business for 1921: | 


$638,- 
premiums, 
claims, $14,453; 


Losses 


$331,842 


Premiums 

Accident and health... .$697,555 
* * . 

Ptrs. & Bookb. Mut.—Assets 

; reserve for unearned premiums, 

reserve for liability and work- 


Premiums Losses | § 








Accident and health...$371,982 $ | men’s compensation claims, $88,526; sur- 
Liability, auto «....... 414,602 | plus, $133,139. 
Liability, other ....... 1,358 | Business for 1921: 
NE oe a Riise oie wie aieliwins 80,212 Premiums Losses 
Teams prop damage... 1,268 {1 1) ao a Rm rs $134,587 $ 32,172 
— * * * 
Totals ........---.-. $869,422 $466,308 Medical Protective—<Assets, $1,139,934; 
ae reserve for unearned premiums, $342,565; 
Milwaukee Auto—Assets, $119,301; re- 


a , 4 reserve for claims, $373,523; capital, 
serve for unearned premiums, $46,040; | go909 000: surplus, $205,716 


reserve for claims, $5,000; reserve for 3usiness for 1921: 
liability claims, $41,709; surplus, $20,405, Presstame Lessee 
Business for 1921: Physicians Defense. ...$690,738 $242,898 
Premiums Losses a > 
WE EO eh ek sec esis $ 11,006 $ 3,904 


Preferred Accident—Assets, 


Liability, a2UtoO .......5. 49,384 11,156 t $7,520,146; 
Auto theft Pe RS ne 6,469 3,466 dip a for unearned premiums, $2,470,- 
\uto prop damage 23,818 9,885 016; dys arth for claims, $1,639,903; re- 
Collision 3.919 1.544 | Serve for liability and workmen's com- 
ee ee eS ee ce ae . ~ pensation claims, $1,008,004; capital, 

TA C57 eee $ 94.5 596 29.949 $700,000; surplus, $1,000,000. 

















k Business for 1921: 

Great W extern Accident—Assets, $569,- Premiums Losses 
377; reserve for unearned premiums, | Accident ........... 987,067 $ 416,462 
$208,960; reserve for claims, $61,615; re- | Health ............ 345,091 186,182 
serve for liability and workmen's com- | Liability ........... 1,719,360 816,980 
pensation, $4,005; capital, $200,000; sur- | Fidelity ............ 421,488 209,370 
plus, $50,000. | SOG“. . .eienwuies gia 189,806 80,172 

Business for 1921: Burglary and theft. 451,069 210,945 

Premiums Losses | Auto & T.P.damage 750,426 413,446 
I os cccik a a:'s wives $389,534 $137,432 
BIGENEE ce cncanenny 334,721 193,617 Totals ........... $4,864,307 $2,333,556 
—S * © * 

VOM iis oiek scx eae $724,255 $331,049 London Guar. & Accident — Assets, 

= $17,465,764: reserve for unearned pre- 

Aetna Life—Assets, *$191,718,046; re- | miums, $4,718,612; reserve for claims, 

















serve for unearned premiums, $7,699,676; | $1,271,033;, reserve for liability and work- 


Auto Liab. 
Workmen's 
L 


the trend of general conditions. A not- | lines are being laid for the state and | Burglary and theft 
iceable improvement is seen, however, | county official bonds that will come up | Credit ............ 
in farm conditions, upon which every- ;| January next. soiler .........-.. 
thing else in this section depends, with | look foolish for bond men of the “outs” | E™sine & Fly Whi. 
a resulting feeling Auto prop. dam. 


Workmen's coll.... 


| 
| 
| 

It doesn’t by any means | Boiler 
| 
| Teams prop. 


exceeding the amount of bond. | A 8. 


$250,000; 


Liability 


serve for 
surplus, 


| 000,000; 
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comp. . 
iab. not auto..... 





dam. 


TE, ssn ous, ees $13,839,104 “$4, 881,668 


United States Guarantee—<Assets, $1,- 
nae 


2; reserve for unearned premiums, 


2 
o, 











A shortage of approximately $20,000 by | The usual largest premium line, con- | an eae Se —" ss 
the cashier of the Omaha Ice & Cold | tract bonds, has been cut down woe- | tl haga ile 
Storage Company, far in excess of the | fully by stagnation in building. Losses | ger ae Premiums Losses 
Se } ’ — . 5. " — 

amount of bond, results in the bond of | have been heavy, Companies have | wigetity ..........000- $165,337 $ 11,282 
the defaulter’s successor being made | ™* ude the cycle of tightening up on their | surety... 2... 125,999 309 
$25,000. There has been an increase of | Underwriting. Large amounts ‘of con- | —_— _ -_—_—_— 
fidelity business. Schedules on banks | tract work have been done on a per-| Totals ........-..-- $574,817 $124,532 
have been raised to 30 cents on banks 6 centage basis, where small bonds or no | + * * - 
with a paid up capital of $25,000 or over, bonds have been required and often Michigan Autemebile- -Assets, $6: 
and 40 cents on smaller banks. personal surety accepted. | reserve for unearned premiums, 

| But the outlook has changed: 1922! reserve for claims, $48,092; 





surplus, 9,406. 


Busine ss for 192 





Premiums Losses 
pi ORR Ae $ 58,685 $ 10,512 
Auto Theft 7.446 
‘ollision a eer 37,121 
Prop. Damage. 17,816 





Totals 


Assets, $109,226; re- 


premiums, $31,889; 


Capital Fire, Neb. 
unearned 
$77,337. 


Business for 1921: 


Losses 


Premiums 
Liability .... acdanaem 
Theft, automobile 
Auto prop dam & collis.. 


Totals $8,989 





7. 7 * 
Royal Indemnity—Assets, 
reserve for unearned premiums, 2,° 
225; reserve for claims, $1,095,596; re- 
serve for liability and workmen’s com- 


$3,985,328 
$3,366,975. 





pensation claims, 
surplus, 


capital, $1,- 





Business for 1921: Premiums Losses 
ye) | | rer ear $ 258,394 $ 90,119 
re 119,875 66,759 
eS ee 3,874,646 1,720,854 
Workmen's comp... 2,786,320 1,602,161 
IEEE ise ees 608,666 273,774 
SRG fnwwes os nena 779,913 208,809 
Pinte @lage .....<< 462,800 154,759 
Burglary and theft 897,200 363,772 
Eng. and fly wheel. 132,999 2,444 
Auto & T. P. dam.. 1,297,073 712,043 
Steam boiler ...... 155,295 18,148 


Terres $11,373. 3,180 $5,225,637 
* ¢ 6 





Totals 


Surety—Assets, $14,904,975; 
reserve for unearned premiums, $4,828,- 
®88: reserve for claims, $2,636,044; capi- 
tal, $5,000,000; surplus, $1,743,212. 
Business for 1921: Premiums Losses 
oo) ae ree $2,995,268 $1,117,985 
Surety 3,335,708 663,577 
Burglary and theft. 596,063 313,131 
Sees a aa $6,927,039 $2,094,693 
~ . * 


American 





Totals 


Employers Indemnity—Assets, $5,038,- 
654; reserve for unearned premiums, 
$597,448; reserve for claims, $158,240; re- 


serve for liability and workmen's com- 
pensation claims, $1,025,437; capital, 
$700,000; surplus, $313,176. 

3usiness for 1921: Premiums Losses 
pO a ee $ 707,775 $ 467,156 
PR ee 291,506 209,619 
Workmen's comp. 789,968 

CIROEe a6 ca cead~ oa 112,016 

Pinte wines ........ 160,025 

Burglary and theft. 18,688 





Title 
Auto & T. P. damage 





Totals 394,958 


Sale With the Continental 


V. H. Sale, who was formerly with the 
executive department of the Pacific Mut- 
ual Life of Chicago and afterwards was 
associated with William Scheide at Hart- 
ford, Conn., in the reinsurance business, 
has been appointed resident secretary of 
the Continental Casualty in New York. 
He succeeds T. J. Ketcham, who has been 
transferred to the home office at Chicago 
as assistant secretary in charge of lia- 
bility underwriting. 











Company in Its First Year’s Operations 
Got Itself Well Established 
in the Field 


The Federal Surety of Davenport in 
its annual statement shows net pre- 
miums $345,742; investment income $31,- 
878; net losses $79,658. The total dis- 
bursements were $310,847. Out of the 
loss paid $65,000 was on depository 
bonds and there will be a salvage of 
trom 50 to 75 percent on these. It has 
already secured $14,000 on these losses. 

The Federal Surety is a bureau com- 
pany charging manual rates in every 
department. In lowa it produced over 
$100,000 premiums the first year At 
the beginning ot the year it ad- 
mitted to three new states. Last year 
it developed agency plants in 15 mid- 
dle western states and established an 
agency in the District of Columbia. 
Vhe stockholders still have $237,000 to 
pay in to the company’s funds, In 
addition they voted at the annual meet- 
ing an additional $250,000 capital to be 
paid at two for one when the directors 


Was 


decide it will be needed. The com- 
panies will probably not write more 
than $750,000 premiums in 1922, which 


will be a 50 percent increase over 1921. 

W. L. Taylor, vice-president and gen- 
eral manager, is largely responsible for 
the showing of the company. The 
Federal has $608,775 capital and $108,- 
528 net surplus. It writes accident and 
health, compensation, automobile, teams, 
elevator and general liability, automobile 
and teams property damage, burglary, 
theft, larceny, and plate glass insurance 


and fidelity and surety bonds rhe 
company has made tine progress. 

\mong the managers now visiting the | 
home office of the Aetna Life and affili- 
ited companies are George Tramel, Chi- 
cago; Frank Mead, St. Louis; W. T. 


Goeurt, Milwaukee; H. K. 
Philadelphia. J. J. Morrison of Chicago, 
just returned from a cruise to the Ba- 
hamas, also arrived as a visitor. 


Remington, 
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TO HAVE NATIONAL CASUALTY 


F. B. Alldredge and W. F. Leech Made 
General Agents for Nebraska, Iowa, 
Kansas and Missouri 


OMAHA, NEB., Feb. 28.—F. B. All- 
{ W. F. former presi- 
and vice-president of the Pyramid 
Accident, have taken genera! 
the National Casualty of 
Chey assume charge of four 
Nebraska, lowa, Kansas and Mis- 
In addition to the existine agen- 
the National the general agents 
confidence they will take over the 
organization and agencies in these four 


carecge and Leech, 
dent 
Mutual 
ege ncy 


Detroit. 


lor 


states, 
sour. 
cies otf 
1 

I 


mvVve 





states which were formerly connected 
with the Lion Bonding accident and 
health lines and in Nebraska and Mis- 


souri were with the Pyramid. 


The National will write a full lin 
of commercial and industrial accident 
and health insurance through the 
agency. The National has promised to 
write farmers on the basis which the 


general agents report was profitable to 
their former connections. 

tleadquarters for the territory will be 
at 213 City National Bank building, 
Omaha. ; 


Will Approve Accumulation Clause 

AUSTIN, TEX., Feb. 28.—Hereafter the 
Texas department will approve health 
and accident policy forms which contain 
the accumulation clause stating that if 
the policy is renewed that the amount 
payable the second year shall be 10 per- 


cent greater than the first year and that 
the benefits shall increase 10 percent 
with each succeeding year until a total 


of 50 percent of the original face amount 
has been added to the policy. This is a 
change in the department which is of 
interest to all health and accident com- 
panies operating in Texas, as well as to 


, Some 


their 
values 


The 
denied 


policyholders. 
had been 
time. 


cumulative 
approval for 


To Continue Bishop Agency 


Following the death of Dr. Heber 


March 2, 1929 


——— —= 


“We have given that question consider. 
able thought, and had to reach the ep. 


| clusion that there was no more DOSSibility 


of successfully investigating that than 
there would be of successfully investigat. 


| ing whether the money the bailee has jp 


Bishop, former accident and health rep- | 


resentative for the Aetna Life and affili- 
ated companies in Boston, it has been 
arranged so that the agency will con- 


tinue temporarily, to be conducted in the 


name of the Heber Bishop Agency. Mr. 
Lewis B. Tuck and Herbert N. Mitchell 
have been authorized to countersign 
policies and C. H. Minor of the home of- 
fice field accounting department will as- 
sist the agency in looking after the 
business, 
Is Entering Colorado 

The Connecticut General Life is enter- } 

ing Colorado. The Stough-Vineent Insur- | 


ance Ageney Company at Denver has been |} The 


appointed general 
The company is 
the Travelers 


agent for the 


resigning its 


state. 





Metropolitan Agents Busy 


Monthly and weekly payment accident 


| casualty department 


and health companies say that their 
agents are now coming in contact with 
the Metropolitan Life men who are ac- 


tively canvassing the industrial 
The Metropolitan Life recently inaugur- 
ated an accident and health department, 
While it is not writing industrial acci- 
dent and health business yet its men are 
coming in contact with industrial policy- 
holders and are succeeding in writing a 
large amount of commercial business. 


BAIL BOND CRITICISMS 
ARE NOT WELL TAKEN 


(CONTINUED FROM PAGE 39) 
and then we could be arrested on 
charge of receiving stolen goods.” 

“We cannot determine whether the col- 
lateral we accept is the legal property 
of the bailee,” remarks another company. 


classes, 


the 


.| recent 
agency of } 


his pocket is legally his. As the bulk of 
the personal collateral we take Consists 
of savings bank books, in which deposits 
have been made over a period of time 
the presumption would be that the money 
is legally the property of the bailee.” ~ 

After several days spent in talking to 
insurance executives regarding the bail 


bond business, your correspondent cap 
come to no conclusion but that the com. 
panies are conducting this line on the 


highest possible plane and that there js 
nothing that can be said detrimental to 
them. 


Porter Made Manager 


Kdgar R. Porter, formerly with the 
Fidelity & Deposit at San Francisco ang 
who went with the United States Fidelity 
& Guaranty some months ago, is been 
apointed manager of the San Francisco 
branch office of the latter company. The 
agency will be known as Johns & Porter, 
appointment was made during the 
visit of President R. Bland. A, B, 
Curtis was named superintendent of the 
the same time. Mr, 
Porter is now the youngest manager on 
the Pacific Coast, being only 27 years of 


age. 





Sends Out Special Agents 


To aid its local representatives in de- 


veloping business, the Royal Indemnity 
has sent a number of trained special 
agents into the field. Late assignments 


include Fred H. Minton for Indiana, 


with headquarters at Indianapolis; Mat- 
| thew Brossard to Iowa and Nebraska, 
headquarters at Omoha; Henry C. Young 


to Michigan, headquarters at Detroit. 


Is Executive Special 


In announcing the association of P. F, 


Garnett with the Accident & Guarantee 
and Columbia Casualty it was errone- 
| ously stated in the issue of last week 


that he was to be eastern superintendent 


| of agents, whereas his proper title is that 


of executive special agent. 












iat 








The Sign of Good Casualty Insurance 





Established 1869 


Pe 


MUTT 





Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 
134 S. La Salle Street 
Chicagy, III. 
F. W. LAWSON, General Manager 


The compa ay of “super service” is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 


Over 60 Years of Public Service 





Incorporated 1860 


___ UNITED 
FIREMEN’S INSURANCE 
COMPANY 


Home Office 
430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 
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FEDERAL SURETY COMPANY 


W. L. TAYLOR, Vice-President and General Manager 


DAVENPORT, IOWA 


WRITING— 


Accident and Health, Workmen’s Compensation, 
Automobile, Teams, Elevator and General Liability, 
Automobile and Teams Property Damage, Burglary, 


Theft, Larceny and Plate-Glass Insurance. 


and Surety Bonds. 


Fidelity 


CONDENSED STATEMENT 
December 31, 1921 





ASSETS 

Cash in Banks ...... Ryo Pn sae ees $ 332,565.11 
ee 12,424.58 
Government Bonds................... 230,601.15 
First Mortgage Real Estate Loans..... 253,000.00 
Premiums in course of Collection...... 91,712.90 
Accrued Interest..................... 10,644.65 
Bills Receivable...................... 237,177.51 
ee ee 3,030.30 

(ae Ae ee we S.S $1,171,156.20 
Less Assets Not Admitted: 
Bills Receivable......... $ 237,177.51 
Premiums prior to Sep- 

tember 30th.......... 1,801.01 238,978.52 
Net Admitted Assets................. $ 932,177.68 
NET ADMITTED ASSETS 
1920 
| 5 Pe Peer OF ee tae $488,912.11 
September 30....5..5....0.......%.. $636,398.53 
eee ee eee eee $658,208.40 
1921 
RNS RS, 2. 55 enna her oe $717,932.85 


} OE NNER REAR EARNS a $869,498.85 
ae stele kos Rianne lentil el eae $932,177.68 


LIABILITIES 

Due other Companies for Re-insurance..$ 4,629.79 

RESERVES: 

ee $ 28,802.52 

ae Peas Os bo he ees 5,153.92 

For Commissions........ 19,997.21 

For Re-insurance........ 133,655.34 187,608.99 

Ali other Liabilities.................-. 22,636.25 

RE TSS ee Coe Cre 108,527.65 

CAPITAL FULLY PAID-IN IN CASH. — 608,775.00 
$ 932.177.68 

SURPLUS TO POLICYHOLDERS 

1920 
. SS Et geen i eee ¢ ae $403,905.05 
CE ig ck rc a ei i os $612,672.75 
eS a a a ee a er $622,278.97 
1921 
ET eee $632,329.05 
(dE EN ENR NRE nr $681,182.40 
Ee ee eT $717,305.65 
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W. E. SMALL, President E. P. AMERINE, Secretary | _ AMON C SURETY MEN » 
When Insured in Georgia Casualty Company i _ 

. N. Y. BOND FOR FOUR MILLION | | Colony Life building. H. O. Beatty 


Sine (), ce onli 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 





| 
| 








N. BLACKSTOCK, President EMIL JOHNSON, Secretary 


Incorporated Under Laws of California 





International Jndemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 


| 


| 











Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 
DEPOSITORY, FIDELITY JUDICIAL, OFFICIAL and 


WAREHOUSE BOND S MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 











| United States 


| the Hudson 





Issued to Tunnel Commisions of New 
York and New Jersey on Contrac- 
tors for That Work 





NEW YORK, Feb. 28.—With the 
Fidelity and Guaranty as 
the original writing company, bonds ag- 
gregating $4,000,000 have been issued to 


Tunnel commissions of New 


| York and New Jersey, guaranteeing the 


faithful carrying out by Booth & Flinn, 
of Pittsburgh and New York city, of 
their contract to build the interstate 
vehicular tunnel under the 
River, connecting the municipalities of 
New York and Jersey City. The full 
amount of the contract 
As New York and New Jersey have 
equal interest in the great undertaking | 
the commission of each state is given a 
bond for $2,000,000 by Booth & Flinn. 

The premium under the bond, which 
is to run for the life of the contract, esti- 


| Underwriters’ 
| served as its treasurer. 


is in charge of the Union Indemnity 
office. Mr. Loranger is one of the 
best known young surety men in the 
city and has been active in the Surety 
Association, havin, 
He has done 
good work in his present position. He 
was educated in the National Surety 
office in Chicago. 





To Require Corporate Bonds 
AUSTIN, TEX., Feb. 28.—A decided ang 
important precedent has been set in Titus 
county, Tex., of which Mt. Pleasant is the 
county seat, the county commissioners 


| having made an order that in the future 


Hudson | 


no more personal bonds will be accepted 
by the county either from county officials 


| or from banks selected as depositories, 


is $19,300,000. | 


| 


mated at two and a half years, was ap- | 


proximately $400,000. As the contract 
covers usual tunnel work, the surety 


bond contains no exceptional provisions. | 


Active work upon the tunnel will be un- 


Hereafter the bonds will have to be ex. 
ecuted by some reliable surety or bond- 
ing company. A bill was introduced in 
the last session of the Texas legislature 
to require surety bonds in every instance 
but it was not finally passed though it 
had much support. The counties have 
commenced to act on their own initiative, 





Arkansas Bank Case Reversed 


The Arkansas supreme court has re- 
versed the ruling of the lower court, 


| which had awarded a judgment of $20,000 


dertaken once the Erie Railway secures | 


from the authorities of Jersey City per- | company carried fidelity bonds for each 
| $10,000 on B. 


mission to remove its tracks, which now 
occupy part of the site of the intended 
Jersey City exit of the tube, to a new 
location. 





Loranger Goes to the Union 


P. J. Loranger, who is the chief lieu- | 


tenant for Fred M. Blount, 
city manager of the 
Bonding, has gone with the Union In- 
demnity branch office in Chicago as 
assistant manager. The Union Indem- 


Chicago 


| jeaving a 
| 


Massachusetts | 


nity office is being moved to the Old! 


to the Bank of Blytheville against the 
United States Fidelity & Guaranty. The 


H. Wilhite, cashier, and 
W. O. Anthony, assistant cashier. The 
bank was found to be insolvent and was 
taken over by the bank commissioner 
March 11, 1920. Wilhite and Anthony 
were found to be short in their accounts 
$896,244.96, but they subsequently turned 
over property to the value of $216,000, 
shortage of approximately 
$680,000. 

The applications contained the war- 
ranty that an examination of the bank's 
books would be made once or twice a 
year by expert accountants, in addition 
to the audits made by the banking de- 




















DETROIT 
FIDELITY AND SURETY 
) COMPANY 


HOME OFFICE 
Milwaukee and Cass Avenues, DETROIT, MICHIGAN 


Fidelity and Surety Bonds of Every Description 


Prompt and Efficient Service 


Desirable Agency Territory Available 


For Information Address 


Agency Department 
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$40,000 











OME time ago a coastwise steamship on the 


Pacific was wrecked in a storm. A Trav- 

elers accident policyholder was one of the 
passengers lost. But this fact could not be 
verified for some time. The insured had not 
taken the steamer at the port at which his 
ticket was purchased. Evidence recently devel- 
oped showed that he had traveled down the 
coast and taken the steamer at another port 
and was among those who lost their lives in 
the disaster. Payment of $40,000 due under the 
policy has been made to his beneficiary. 

For this cover the insured paid the Com- 
pany a premium of $40. At the time of his death 
the policy had been in force less than thirteen 
months, the renewal being dated nine days before 
the disaster. The premium on renewal was paid 
fifteen days before due date. The protection cost $1 
per thousand. The insured was twenty-eight 
vears of ageand the beneficiary, his father, bene- 
fits by the thoughtfulness of hisson. The amount 
received will not bring the son back, but the 
thought which dictated the son’s purchase and 
renewal of the insurance and the making of his 


Tue TRAVELERS INSURANCE COMPANY 
Hartford 


T H E 





L. F. BUTLER, PRESIDENT 


TR AVELERS 





father the beneficiary (his mother also is living) 
enshrines him more deeply in their memory. 

There may be a better way of demonstrat- 
ing our affection for those who have been instru- 
mental in bringing us into the world, in rearing us 
to manhood and in giving us an education, but 
if there is, we do not know it. The average 
youth takes all that is showered upon him by his 
parents as a matter of course, and while there is 
a bond of affection, he does not stop to consider 
what he actually owes in dollars and cents to his 
parents. The first impulse which led _ this 
policyhoider to take out the insurance was 
largely due to the agent’s solicitation, but a year 
had passed and he renewed the insurance. He 
paid the premium fifteen days in advance of its 
renewal date,—he evidently believed in carrying 
the protection, and his action stands as an ex- 
ample to all other young men who have neither 
wife nor child and so see no need for insurance. 
Any young man who has even a distant relative 
to whom he owes a debt of gratitude for his 
bringing up, should recognize this debt in a 
practical way—by insuring. 


Tue TRAVELERS INDEMNITY COMPANY 
Connecticut 


ACCIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, GROUP, BURGLARY, PLATE GLASS, AIRCRAFT, ENGINE, ELECTRICAL MACHINERY 


For further information about this “$40,000 for $40" policy and the Travelers methods which have been successful for agents and 
highly satisfactory to policyholders and beneficiaries for fifty-eight years, get in touch with the Branch Office nearest you or address 
the Company at its Home Office 
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CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Inter-Ocean Casualty 
Company 


Founded 1903 
CINCINNATI, OHIO 


Premium Income, 1921 ..... $954,210.74 
Increase over 1920 . 166,315.67 
Admitted Assets, Dec. 31,1921 422,565.20 


Increase over 1920....... 44,377.96 
Capital and Surplus, 
Dec. 31, 1921. . 307,908.69 


Above figures verified by examination of the In- 
surance Departments of Indiana and Ohio under 
auspices of Examination Committee of the Na- 
tional Convention of Insurance Commissioners. 


Health and Accident Insurance Only 
Write Home Office for desirable territory. 


J. W. SCHERR W.G. ALPAUGH 
President Secretary 








AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 


FIDELITY AND SURETY 
BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 











GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 





NEW YORK, Feb. 28—Now that the 
Surety Association of America has as- | 
| sumed jurisdiction over the bankers 


' Charles A, 


| week. 


| made, and when the company discovered 
this, it denied liability. 


Coast Surety Men Elect 


FRANCISCO, CAL., Feb. 28. 
Prevost, superintendent of the 
department in San 


SAN 


surety 


prepared and once approved by the com- 
pany executives to which 
submitted, will be issued to agents 
throughout the field. The field for for- 
gery bonds is looked upon as a growing 


it has been 


one. Banks and trust companies, espe- 
| cially in the smaller cities and towns, 
| which feel they cannot afford the full 


Francisco of | 


the London & Lancashire Indemnity, was | 


| elected president of the Northern Califor- 
| nia 


Surety Underwriters’ Association at 
its annual meeting in San Francisco last 
3enjamin F. Cator of the National 
Surety was elected vice-president and 
Jesse M. Whited secretary. Guy LeRoy 
Stevick, Fidelity & Deposit; R. D. Wel- 
don, American Surety; E. C. Smith, Royal 


| Indemnity; Frank M. Hall, Globe Indem- 
| nity, 


and J. R. McKinney, Fidelity & 
Casualty, are the members of the newly 
elected executive committee. 


New Forgery Bond Rates Soon 


| forgery bond issued by its members and 


| the contract 


form has been standardized, 
a rate schedule for the coverage is being 


bankers blanket bond insurance, are tak- 


|ing out the forgery protection very 
| freely. 
Demand for Blanket Bonds 

Some of the surety offices in Chicago | 
say that they have had a number of 
| applications recently from investment 
bankers and brokerage houses for bank- 
ers blanket’ bonds. The investment 


houses for the last few weeks have been 


very active. There has been a demand 
for high grade securities. A number 
of young men have been put on as 
salesmen. So far as Chicago is concerned 
the investment house business has been 
profitable. Companies lost heavily on 
investment house business in New York 
because of securities stolen from mes- 
sengers on the street. The strictly in- 


vestment banker is not regarded as haz- | 
| 


ardous as a stock broker. 





WORKMEN'S COMPENSATION | 








CPPOSED TO STATE MONOPOLY 


William Otis Badger Is Not in Sym- 
pathy with Views Expressed by 
Samuel Untermyer 
William Otis Badger, Jr., who is as- 
sociated as counsel in the Lockwood 
housing committee’s activities in New 
York, has been asked by the New York 
State Insurance Federation as_ to 
whether he sympathizes with the opin- 
ion of Samuel Untermyer, the chief 
counsel for the committee in advocating 
state monopoly of workmen’s compen- 
sation insurance. Mr. Untermyer issued 
a statement following the suspending 


| of the committee’s session in which he 


| came 


| in Ohio, 


| ossary. 


| choice of 


, form 


out openly in favor of state 
monopoly. Mr. Badger in reply says: 

You refer to Mr. Untermyer’s statement 
that he favors a state monopoly as exists 
Utah and a number of other 
states. Allow me to point out 
that in making this statement Mr, Unter- 
myer clearly sets forth, “that he is ex- 
pressing only his personal view.” 
does not speak either for the committee 
or associate counsel. 

It has been said that the legislature of 
the state of New York, having made com- 
pensation compulsory, should not compel 


a hin aa a EP ies | 
the public to pay a profit to the insurers | method of procedure for the refund. 


in addition to the cost. This is not nec- 
The present law is an equitable 
plan in that it does not force the public 
to take the insurance in either the stock 
or mutual companies, but permits the 
stock, mutual or state fund. 
Surely the fact that the insured has de- 
liberately chosen to place but a small 
percentage of the business with the state 
fund is not an argument in favor of that 
of insurance. 

Personaliy I am opposed to any form 
of governmental operation that can be 
avoided. The disastrous experience of 
this country in connectien with the oper- 
ation of railroads has left an impression 
on my mind that will take many years 
to obliterate. I am in entire accord with 
the object of your Federation and if you 
desire it, will be glad to apply for mem- 
bership. 


Injury Governs Compensation 
PHILADELPHIA, PA., Feb. 28—That 


compensation is dependent upon the ex- 


MERICAN LIABILITY 
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Disability Insurance 
:  W.R., Sanders, General Mgr. 

All Classes sinens Nat'l Bank Blas.. CINCINNATI, OHIO 

$100,000.00 Insurance Department Deposit iff 
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INTERSTATE SERVICE BUREAU 
INVESTIGATIONS, ADJUSTMENTS AND 
INSPECTIONS 
Life, Casualty, Automobile Insurance 


20 E. Jackson Blvd. Chicago 
RAPID—ACCURATE—SERVICE 





to you | 


He | 


| elers has put up a new problem to 


| paid, “the state treasurer is hereby 


j part 





compensation. 
and Kerwin was no longer able to keep 
his 
men’s Compensation Board awarded him 
full compensation. Common pleas court, | 
Philadelphia, 
the express company appealed to the 
supreme court on the 
changing 
one, 
come 
preme court denied that this affected the 
case in 


tent of the injury and not the reduction 
in earning power caused by the injury, 


lis the substance of an important de- 
cision handed down last week by the 
| supreme court of Pennsylvania, in the 


ease of John Kerwin vs. 
way Express Co, 
Kerwin, an employe of the company, 
had been injured on duty and awarded 
The injury became worse 


American Rail- 


original occupation, so the Work- 


approved the ruling, but 
ground that, by 
his occupation to a clerical 
Kerwin’s earning power would be- 
as great as formerly. The su- 


i point. rear. 
Propiem As to Refund 
ST. PAUL, MINN., Feb. 28—The Trav- 


the 


State Industrial Commission. 
Last year an amendment to the com- 
pensation law was enacted providing 


that where an insurer had paid $100 into 
the state treasury because of the death 
of a workman who apparently left no 
dependents and later dependents were 
found to whom compensation should be 
au- 
But 
the 


thorized to 
the 


refund such 


deposit.” 
amendment 


failed to provide 


In the case of Milton Everitt vs. 
McClennan Paper Company, in which the 
Travelers had paid $100 into the state 
treasury because of inability to find de- 
pendents, such dependents have now 
turned up, with a liability of $300 on the 
of the insurance company; and the 
company accordingly requests the return 
of its $100. 





000 
| 


F. A. Duxbury, member of the state in- | 
dustrial commission, says the commission | 


will notify the state treasurer that the 
Travelers has $100 coming and will 
leave it to the treasurer in turn to refer 
to the attorney general to outline a 
modus operandi. 


Carry Their Own Insurance 
In New York State 380 labor employers 
have elected to carry their own work- 
men’s compensation insurance, depositing 
with the Industrial Commission to guar- 
antee the payment of claims an 
gate of $8,250,000. 


agere- 


Claim Men Organize at Syracuse 

SYRACUSE, N. Y., Feb. 28.—Following 
the entertainment by the Insurance Club 
of this city of a number of claim adjust- 
ers of casualty companies, several days 
ago, the casualty men formed the Central 
New York Claim Association with an ini- 
tial membership of 20 representative ad- 
justers. L. C. Ryan of the Travelers 
was chosen president; M. B. Colket, Em- 
ployers Liability, vice-president, and W. 
M. Wilbur, Indemnity Insurance Com- 
pany of North America, secretary. The 
purpose of the new organization’s mem- 
bers is to cooperate with one another and 
with the casualty writing agents regard- 
ing loss settlements; to exchange general 
information and to do whatever else may 
seem desirable to the better working of 
the casualty insurance business. 





—_—— 





| AMONG BURGLARY MEN | 








UNDERINSURANCE IS SHOWn 


Big Robberies at Omaha Reveal Tha 
Property Owners Don‘t Carry 
Proper Coverage 





OMAHA, NEB., Feb. 28.—The last week 
or so have given evidence of the presence 
in Omaha of a coterie of professiona} 
hold-up men and burglars. Residence 
burglaries reported have involved bigger 
losses and many have been unusually 
daring. At the residence of Robert 
Burns, formerly general agent of the 
Travelers, a maid returning to the house 
in midday met a man coming down the 
stairway, who asked where the electric 
meter could be found and left after fa. 
ing an inspection of it. Mrs. Burns’ en- 
gagement ring and many other valuables 
were found missing in fact in 
above insurance carried. 

As James lL. Dowd and family with 


amount 


| two. guests sat at dinner hold-up men re. 


lieved Mr. Dowd of a large diamond stud 
and diamond ring, Mrs. Dowd of five 
rings set with diamonds. Mr. Dowd also 
handed over $132 in money, 

“You carry insurance of course on the 
stuff we are taking,” one robber said as 
he assisted Mrs. Dowd to remove her en- 
gagement ring. “Yes,” said Dowd, “but 
not enough to cover what my loss js 
going to be.” “Too bad, Mr. Dowd” (with 
feeling) said the bandit, 

Reports are that clean ups in Kansas 
City and Chicago have brought a bunch 
of 300 crooks to Omaha. Omaha will try 
to pass them on, : 





Fake Loss Is Exposed 

NEW YORK, Feb. 28.—London Lloyds 
as grantors of a burglary insurance pol- 
icy to Mrs. Sarah L. Robertson, a promi- 
nent resident of Deal, N. J., became sus- 
picious of the “robbery” that occurred at 
the home of their client, some days ago, 
when jewels valued at $50,000 was 
“stolen,” and through its investigators 
Lloyds disclosed the sensational affair to 
be a “frame up.’ Mrs. Robertson 
promptly placed under arrest, and the 
missing gems recovered. Had the “fake” 
heen successful it is reported similar at- 
tempts would have been made by other 
parties to defraud the underwriters. 
While the effort of Mrs. Robertson for- 
tunately failed of its purpose it indicates 
the hazard of residence insurance, and 
offers one explanation as to why rates 
for this class of indemnity have been ad- 
vanced from time to time in the past few 
years. The moral hazard is the chief 
factor in burglary underwriting, and 
thus far no practical means has been de- 
vised of eliminating, or even of appreci- 
ably reducing it. 





was 


Private Liquor Stocks Covered 
LANCASTER, PA., Feb. 28—W. T. 
Hambright, a Laneaster insurance man, 
Says at least six of this city’s best liquor- 
stocked cellars are insured against bur- 
glary. Two are insured as high as $25,- 
and several for over $10,000. 





Security Not to Change Methods 


The Security Mutual Casualty of Chi- 
cago, which recently reinsured the busi- 


ness of 


the 


Integrity 
of the states 


from 


Mutual in several 
which the latter com- 


| pany withdrew, has announced that it will 





not make any change in its methods of 
operation as a result of this change. The 
company will not make any extensive 
agency errangements, but will merely 
handle the agencies taken over from the 
Integrity Mutual. The acceptance of this 
new business is not in contradiction to 


j} any of the company’s practices, as the Se- 


curity Mutual Casualty has for some time 
been accepting outside business. Although 


it was originally organized to care for 
the insurance of Swift & Co., Chicago 
packers, in various locations, it has ac- 


cepted additional business in the several 
branch offices. This new move increases 
the company’s income, but will not mean 
any additional extension. 


Clark with Marsh & McLennan 

Walter L, Clark, special agent for the 
American Automobile of Missouri prev!- 
ous to Feb. 1, has been appointed man- 
ager of the casualty department in the 
Minneapolis office of Marsh & McLennan. 
Previous to his connection with the 


American Automobile, Mr. Clark was lia- 
bility manager for the Travelers at Day- 
ton, O., and later at St. Louis, Mo. 
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If real insurance, with no 
liability to a “come-back, ’ 
can be bought “atcost, why 
pay a profit on groceries, 
provisions, coal, clothing, 
building material, or on any- 
thing whatsoever which fig- 
ures in our living expenses? 


Why not mutualize ev- 
erything, change the name 
of these United States to 
Utopia and place the So- 
Cialists in complete control? 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 
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PERSONAL GLIMPSES OF CASUALTY MEN 








Business-Builders 


Developing 
fidelity and Surety Bonds, Automobile, 


Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 





C. 
| A, J. Demeree, adjuster for the Pre- 
| ferred Accident in Chicago, had an ex- | has gone to Providence, R. I., to engage 

citing experience in the afternoon of | in another line of business. 
Washington’s birthday in his office, 1401 | ; — 
| Insurance Exchange. It was a national| Prior to the dinner of the Newark 
| holiday and the Insurance Exchange | Casualty managers this week the repre. 

was deserted except for office heads | sentatives in that city of the Marylanq 

who came down to work to clear up | Casualty will hold an informal reception as 
their desks. Mr. Demeree occupies an | for F. Highlands Burns, president of the _- 
office near the stairway. He was calm- | company, who.is to be one of the speak. 

ly writing a letter, with his back to the ers at the casualty banquet. 

door, when a holdup man appeared, ——_——- —— 
pointing a gun at him, and ordered him 





ber of the agency of Roberts & Heath 





Appreciate the co-operation of the 


Massachusetts Bonding 

































































A Progressive Surety and Casualty Company 

















E. J. Gibbons, Michigan City; M. J. Blitz, 
Fort Wayne; P. F. Dixon and H. R. Na- 
tion of Fort Wayne and Kokomo re- 
spectively for northeastern Indiana with 
the exception of Allen county. 


Casualty Notes 

Manager Caffrey of the electric motor 
department of the Royal Indemnity, has 
been in Omaha surveying and _ boosting 
electrical coverage. 

E. E. Yates, formerly with the_Mer- 
cantile Insurance Agency of St. Louis, 
has joined the Laclede Insurance Agency 
of that city as manager of the liability 
department. 

Frank Ayer, for several years ass0- 
ciated with the claims department of oe 
Maryland Casualty, has been appoints 
manager of the claim department of the 
Georgia Casualty in San Francisco. 
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Cash Capital $1,000,000.00 'that will point the way for agents to | ert, Gina 
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| cago Bonding and later in the general | following general agents: O. B. Jacobs, 
| insurance business in Chicago and mem- | Evansville; Perle E. Allen, Terre Haute, | 
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A Permanent Service 


The Underwriters’ Automobile Inspection and 
Service Bureau is permanently established on a 
sound basis. The men back of it are fully equipped 
by experience and ingenuity to work in this field 
and are building an organization that will endure 
and broaden year after year. QIt can be of invalu- 
able assistance in helping you to— 


Be Sure of What You Insure 


Underwriters’ Automobile 
Inspection and Service Bureau 


Incorporated 
Moral and Physical Inspection at the Price of One 
D. L. MYERS, Sec’y-Treas. 
1711 Insurance Exchange, Chicago 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








“OUR BONDS GUARANTEE INTEGRITY” 


CASUALTY 
INSURANCE 





NEW YORK 


CHARLES H. HOLLAND. PRESIDEN? 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 
_E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent lesses. 
If you are a manufacturer or jobber, write for the full particular of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 


OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, General Agent 1148 Marquette Bidg., Chicago 














Ohio State Life 


POCIGORE i. gs da dees 


Loco. Eng. & Cond. Assn. 
Accident 





ee ee “a0 
Washington Life & Acc, 
Accident and health. 113,898 
Grand Rapids H. & A. 
Accident and health. 6,620 
N, J. Fid, Plate Glass 
Auto liability ...... 72 
Peete. GiGen «<2... 8,182 
Burglary and theft. 18,357 
Auto & T. P. damage —132 
MRE asc bin scree 26,479 
Security Mutual Cas. 
Auto liability ...... 192 
Other liability ..... 15 
Workmen’s comp... 3,679 
OM Sin xcdsbass 3,886 
lastern Casualty 
Accident and health. 2,753 
National Surety 
ib A ae 178,046 
SEMMMES 5. wigs) erdveSie-2-s 206,970 
Burglary and theft. 49,423 
| See 434,438 
Hoosier Cas, 
Accident and health. 411 
Manufacturers Cas, 
Auto liability ...... 131 
Michigan Automobile 
ABMCOMGDITC (6.50. ..<0.<. 230,675 
Commercial Casualty 
MOOODG. 6.605 6b 06-0% « 3,302 
RENE, siete oes oo 46 3,217 
Auto liability ...... 2,660 
Other liability ..... 219 
Workmen’s comp.... 730 
eS le ae 821 
eg RE ee 2,326 
cg ty 1 3,076 
Burglary and theft. 9,388 
Auto P. D. & col.... 683 
Ch, ee an 26,422 
Standard Accident 
UMOINIOIEG. hs sin co's ow oe 66,730 
aa ene 32,193 
Auto liability ...... 86,655 
Other liability ..... 32,109 
Workmen’s comp.... 186,500 
Auto prop. damage. 85,310 
Other prop. damage. 1,259 
ORB as dos hn. 4 pcern 490,756 
National Life U. 8S. A. 
Accident and health. 32,966 
Zurich 
SN ites bin a 3,262 
a, Re eee 1,142 
Auto liability ...... —20,645 
Other liability ..... 27,117 
Workmen's comp.... 101,575 
Auto prop. damage. 40,041 
Other prop. damage. 1,026 
IND 5 seariceeis io via 6 153,524 
Union Indemnity 
Accident 13,162 
PENRO 6 iid bla oo srs 5,747 
Auto liability ...... 1,874 
Other liability ..... 544 
Workmen’s comp.... 1,075 
MOINS occ cect ness 137 
RO cin od stray was: 1,473 
PUMCS. SINGH oo kicis-c.5s 1,905 
Burglary and theft. 2,057 
Auto prop, damage. 1,484 
Other prop. damage. 66 
UE. 5 op Rie are étuste 29,523 
Columbian Natl Life 
PIANO. icc ewes 7,634 
Co a as ee 10,971 
A UMMRN Srila sast at's 18,605 


Peerless Casual 
Accident and health. 
Great Western Acei. 


POCTOORE. soo 0 5.0:660w< 6,950 
UOIEND 56. Sue rallas: gra: ete 5,989 
ENPEMNE, ded beds ance os 12,939 


United Com. Trav. 
op Bb. oa aera 
Utilities Indus, Exeh. 
Liability, workmen’s 

comp. & auto..... 6,562 
Midland Casualty 
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bo 


Pe ee rere 9,632 
4 ara een aaa 9,547 
i. eee 19,179 
Columbia Casualty 
MOCO 6 ic ccc cices 1,351 
NEEL. accdwieas «andes 543 
Auto liability ...... 64,946 
Other liability ..... 4,950 
Workmen’s comp.... 6,347 
BINGNEY © fo. 5. occa 1,887 
ia: BEBO ee ee 471 
Oe ere 6,428 
Burglary and theft. 8,113 
Steam boiler ....... 21,549 
Eng. and fly wheel.. 92,247 
Auto P. D. & col... 3,339 
Other prop. damage. 14 
ci rr ere 212,185 
United Order of For. 
Accident and health. 566 
Equitable Frat. Union 
Accident and health. 31,927 
Woodmen of the World 
Accident and health. 344,750 
Order of Runeberg 
Accident and health. 4,061 


Polish Fed, of Amer, 
MR OOITAN 3.6 wicse Sve resesaiaie 42 
Women’s Cath. Ord. For. 


Accident and health. 65,487 
Cath. Union of U.S.A 
Accident and ot 11,908 


14) 935 
2,012 
2,326 
3,212 
5,538 

19,425 
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Western Casualty 
Prems. 
Auto liability ...... 23,496 
eS a 2,415 
Workmen’s comp. .. 51,041 
Auto prop. damage.. 2,311 
Teams prop. damage 960 
fe ERE Pee 86,223 
Masonie Protective 
Accident and health. 361,988 


International Fidelity 


ee re 132 
ee ee ,976 
WO -wcas weee6-<s 5,108 
Indemnity Ins. Co. of N. Amer, 
PT | er re 9,470 
TROIS» Sii6es os Sen ede 22,774 
Auto liability ..... 463,165 
THOUS gieiccc cs cas 150,358 
Workmen's comp. .. 303,185 
MIGGUICY sche oe seaee 61,284 
|, Re re 103,565 
PIGCG @MIGES 454.6. 41,078 
Steam boiler ....... 6,500 
Burglary and theft. 60,984 
WEY WHOGL «6.5. 06540 795 
Auto prop. damage. 182,853 
Teams prop. damage 8,753 
ORG o59 sagt ae 6 ,444,765 
Commercial Casualty 
POCTROUE 6.0.0.0 600 50-0 141,634 
PORTE ss-hoss cies 0 0% 113,753 
Auto liability ..... 746,839 
PHQWUIY. 06 6.0:0c.0 0 ee 363,286 
Workmen's comp 317,849 
CL rs 1,712 
ar Pee are 40,801 
PIBte BIASES 2.6 cess 122,399 
Burglary and theft. 3,583 
Auto prop. damage.. 244,001 
Teams prop. damage 12,120 
WOU cscs cess 2, 2,107,979 
Allied Mutuals Liab. 
RARERES as 6. cc0ere 6.0 81,554 
Workmen’s comp. .. 698,985 


Auto & T. P. damage 7,180 
Totals 7 


Preferred Accident 


POOVEOREG 6050.00 00.9:0' 254,124 
i) Pee ee 4,184 
Auto liability ...... 831,478 
eee 51 
ly 223,927 
Ee rrr ree 51,775 
Burglary and theft. 290,113 
Auto prop damage.. 408,961 
Teams prop. damage 4 
DOCS cbci8se-cccce 145,099 
Hartford Live Stock 
Dityve StOCH i. ccc cease 276,209 


Aetna Life 


pO | Pe eee 11,551 
LL ee ae 7,395 
Auto lability .<.... 3,309 
Workmen’s comp.... 9,665 
pio) are 31,920 
Equitable Life, N. Y. 
BAMIGOCRE 26 6 eee news 958 
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fo >) a ee 2,581 
Fidelity & Casualty 
WOTUGOTE 6 cecescnes 13,272 
oo er ee 17,343 
LP) rar 19,376 
RS eer rer 24,771 
BAGGY o.24sKe0en-es 3,764 
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155,851 
3,880 
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16,375 
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gain. 
Insurance Solicitors. 


South Bend, Ind. 


Something New 


Child’s Accidental Death Policy: 
Pays from $100.00 to $500.00. 
Premium $2.00 per Year. 
in Indiana, Illinois and Mich- 
A Splendid Side Line for 


Sold 


Home Accident & Health Ins. Co 











53, 962 | 
ave! 


degree of initiative. 
ddress A-37. 





CASUALTY COMPANY 
MANAGERS ATTENTION 


Casualty companies seeking the services of young 
man who actually knows something about the 
casualty business and can demonstrate a certain 


Care The National Underwriter. 


— as 











SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 








THE METROPOLITAN CASUALTY 


cng mg CO. OF NEW YORK 


PLATE GLASS INSURANCE———— 
ROBERT A. DRYSDALE, Vice-Pree. 
Sec. ALBERT H. LAHY, Asst. Secy. 


se». WINSLOW, Pres. 
. WM. BURTON, 


; 47 Cedar St., New York City 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be approved by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 


most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjust- 


ing Setting Blocks have been approved by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Factory and Genera ) Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 











March 2, 19% 


























Here’s a “good rule” for success— 


Run over your list of clients and “‘ take their measure’? —jot down the 
lines you know each ought to carry—then check off those you’ve written. 





You’ll be surprised how your clients ‘‘size up’’ under this test. 





The banker who is represented on your books by perhapsa single policy 
you will find an equally good prospect for at least swenzy different lines. 







The physician or dentist to whom you sold a fire policy actually needs 
hifteen other forms of protection. 





The manufacturer, for the proper safeguarding of himself, his family 
and his business, requires over chirty different kinds of policies. 





Here hes the rich opportunity of the agent who represents in his local- 
ity the tna Afhliated Companies. Without other connections he can 
alone satisfy every one of these insurance needs of his clients! 






In the #tna multiple lines, including Life, Casualty, Fire and Marine 
Insurance and Fidelity and Surety Bonds he is able to furnish practi- 
cally every form of insurance protection—all of the same sterling quality 
and backed by the same absolute financial security. 






There are still some attractive agency openings in the tna organiza- : 
tion for men of ability and character. There may be an opportunity to 
represent the tna Companies in your locality. It will pay you te inquire. 









/ETNA LIFE INSURANCE COMPANY 


(Accident and Liability Department) 


/ETNA CASUALTY AND SURETY COMPANY 
AUTOMOBILE INSURANCE COMPANY 


OF HARTFORD, CONN. 









a 


The Largest Multiple Line Insurance Organization in the World 




















ESTABLISHED 1862 


United States Branch 


London & Scottish 


Assurance Corporation, Limited 
of LONDON 


110 William Street, New York 
HORATIO N. KELSEY, Manager 


Statement December 31st, 1921 
ASSETS 


United States Government Bonds 
All cther Bonds 


Cash in Banks and Office ...... 


Premiums in Course of Collection 
Accrued Interest on Bonds 


Other Assets 


Total Admitted Assets 


LIABILITIES 


Reserve for Unearned Premiums 
Reserve for Losses. . 

Reserve for Taxes.... 

Other Liabilities 

NET SURPLUS 


FRANCIS L. HIGGINSON, Jr. 


United States Trustees 
GEORGE C. LEE 


$602,700.00 
827,504.80 
121,469.56 
178,987.45 
17,576.23 
4,336.56 


$1,752,574.60 


$390,602.98 
214,816.94 
20,702.35 
5,588.66 
$1,120,863.67 


$1,752,574.60 


NORWOOD P. HALLOWELL 
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Globe & Rutgers 


Fire Insurance Company 
111 William Street, New York 





January 1, 1922 














Assets 
Bond and Mortgages - - - - - - - - - $ 307,300.00 
United States Liberty Bonds - - - - - - = 6,559,500.00 
Government, City, Railroad and Other Bonds 
and Stocks'- - -|.<-'-+ - + «+ + =» + 29,585,360.20 
Cash in Banks and Office - - - - - - - 2,044,131.33 
Premiums in course of Collection - - - - 7,752,610.87 
Interest Accrued - - - - - - - - - = 351,423.57 
Due on account of Reinsurance Loss Account 52,247.40. 
$46,652,573.38 
Liabilities 
Capital- - - - - - - - - = - = - = §$ 700,000.00 
Surplus - - - - - - = = = = = = = = 12,939,689.34 
Reinsurance Reserve - - - - - - - - -  17,887,912.10 
Losses in course of Adjustment - - - - - 6,447,596.00 
Commissions and Other Items - - - - - 5,217,375.94 
Reserve for Taxes and Depreciation - - - -  3,460,000.00 
$46,652,573.38 





Surplus to Policyholders, $13,639,689.34 





E. C. JAMESON, President 


LYMAN CANDEE, Vice President W. H. PAULISON, Vice President 
J. H. MULVEHILL, Vice Pres. & Sec’y W. L. LINDSAY, Secretary 

J. D. LESTER, Secretary A. H. WITTHOHN, Asst. Secretary 
M. J. VOLKMANN, Local Secretary G. C. OWENS, Asst. Secretary 
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ORGANIZED 1829 CHARTER PERPETUAL 





“HAIL! FRANKLIN” 


Many indeed are the times that “Hail! Franklin” must have greeted 


the venerable American philosopher as he journeyed about on his many 
memorable missions. 


Today that phrase has a new significance. Its new meaning is 
“Think of the Franklin when you think of Hail”, because The Franklin 
has been associated with Hail Insurance for many years, and with 
thousands of agents and policyholders the name “Franklin” has. become 
synonomous with “Real Service on Hail Insurance”. 


The Franklin is especially equipped to handle Hail business by 
reason of its sectional Hail Departments and supplements this service 
with the right kind of treatment when losses occur. 


THE FRANKLIN FIRE 
INSURANCE COMPANY 


OF PHILADELPHIA 


ELBRIDGE G. SNOW, President 
56 Cedar Street New York 


“You may delay, but Time Will not."—Benjamin Franklin. 


MIDDLE STATES HAIL DEP’T. CENTRAL HAIL DEP’T. 
New York, Pennsylvania, New Jer- Illinois, Indiana, West Virginia, Wis. 





NORTHWESTERN HAIL DEP’T. 


Minnesota, N. Dakota, S. Dakota, 

sey, Delaware Lesch & Cornell, Megrs., Montana. 

Nelson H. Simmons, Mgr., Home Insurance Bldg., W. D. Lowry, Megr., 

312 University Block, Chicago, Illinois. N. Y. Life Building, 

Syracuse, New York. OHIO HAIL DEPT. Minneapolis, Minn. 
SOUTHEASTERN HAIL DEP’T. | nog am PACIFIC N. W. HAIL DEP’T. 
Virginia, No. Car., S. Car., Georgia, 1 ela egy Sy gT., Washington, Oregon 
Florida. : ‘ ; Miss Helen Donally, Cashier, 

Ben. J. Smith, Gen. Agt., IOWA HAIL DEP’T. 520 Lumbermen’s Bldg. 

Charlotte, N. es Iowa. P Portland, Oregon. 
SOUTHWESTERN HAIL DEP’T > Js eres, Beer, 


Des Moines, Iowa. 


Missouri, Kansas, Texas, Oklahoma, MOUNTAIN HAIL DEP'T. 

New Mexico. NEBRASKA HAIL DEP’T. Colorado and Wyoming. 
Robert H. Sherman, Megr., Nebraska. Harold Rogers, Megr., 
Mercantile Bldg., C. U. Hendrickson, Megr., 207 Tramway Bldg., 


Oklahoma City, Oklahoma. Omaha, Nebraska. Denver, Colorado. 
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Hail Facts, Figures and Comment 


through a most trying and dis- 

couraging period during the last 
year. In the first place, premium re- 
ceipts fell off to about $8,500,000 as 
compared with $17,500,000 in 1920. The 
record of last year also compares very 
unfavorably with that of 1919 (the 
record breaker for the hail companies), 
when over $20,000,000 in hail premiums 
were collected by stock companies. The 
average loss ratio for last year was 
about 50 percent. Worse, hail under- 
writers who know say that little im- 
provement can be expected this year. 
Most of the hail companies will be very 
well satisfied if their total hail writings 
equal last year’s mark. Still worse, crop 


conditions up to the present date indi- 
cate a decidedly unfavorable agricul- 


tural condition, at least so far as the 
southwest is concerned. It is stated 
that in Oklahoma, western Nebraska 
and the Panhandle of Texas, there is 
only a 40 percent crop of winter wheat. 
In Kansas many sections have crops 
that are small and weak. High winds 
have done considerable damage to the 
wheat crop during the winter in Kan- 
sas. Throughout Kansas the soil is 
much dryer than it should be. 


HEAT in various parts of the 
W ssiate is sprouting, and there is 
insufficient root to hold to the ground 
during a high wind. A large section 
of the Kansas crop was sown in a dry 
seed bed, and the lack of an adequate 
amount of moisture during the winter 
has brought a crop outlook that is far 
from promising. When the wheat crop 
is poor in this section of the country, 
the fields are usually plowed over and 
corn planted, and the crop not insured. 
Corn grown in this territory compares 
very unfavorably with that harvested 
farther north, and the southwestern corn 
crop is rarely covered by hail insurance. 


H insurance companies passed 


O much for the pessimistic side of 

things. As a contrast, there is 
every reason to expect a splendid crop 
in the northwest. There were heavy fall 
rains in North Dakota, and normal 
rains and snows in Montana. Those 
who have traveled through Montana, 
North and South Dakota and Minne- 
sota, are firm in the conviction that 
these four states will harvest an ex- 
cellent crop during this season. While 
the disappointments to the farmer have 
been numerous in the northwest in re- 
cent years the almost universal opinion 
is, that the wheat crop in that section 
will be better this year than for some 
time. The material falling off in hail 
receipts is due to causes that are not 


been steadily dropping since 1919, when 
the high water mark was reached. In 
that year the farmers had guaranteed 
grain prices and were getting fancy 
figures for their crops. In almost every 
case from $20 to $30 an acre of hail in- 
surance was taken out. With the sharp 
slump in prices of farm commodities 
that has taken place the average farmer 
does not desire above $10 an acre of 
hail coverage. This one situation alone 
has done more to reduce the hail in- 
surance premium income than any other 
one thing. 


N addition, the financial conditions 

throughout the agricultural sections 
of the country are certainly not of the 
best. The farmer has been forced to 
take a heavy loss. The price at which 
he can sell his products has been just 
about cut in half. The cost of carrying 
on the work of the farm has not shrunk 
in proportion. Added to this, country 
bankers are overloaded with farm paper. 
They are discouraging the farmer from 
buying everything, including hail insur- 


ance. Country bankers are trying to 
liquidate their paper, and are holding 
back the purchases of the farmer in the 
process. It is nothing more than the 
truth to state that the average American 
farmer will remain in an unfavorable 
financial condition until after this year’s 
crop has been harvested and paid for. 
This is a state of affairs that the hail 
insurance companies must face and 
recognize. In view of the actual facts 
that exist it would be mere folly to 
expect a record breaking hail insurance 
year for 1922. 


HIS year the Commercial Union 

fleet of companies and the New 
York Underwriters are going to write 
hail insurance. All of the companies 
that were in the field last year will re- 
main in the hail business this season. 
Now that the Western Union has juris- 
diction over the hail business there is to 
be observed a better spirit among hail 
men. The last annual meeting of the 
Western Hail Conference was a notable 
gathering, in that for the first time there 





PREMIUMS RECEIVED AND LOSSES PAID 
RAIL BUSINESS IN THE UNITED STATES 











om TOCK FIRE INSURANCE COMPANIES, 1900—~1921 
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were present practically all of the im- 
portant hail underwriters of the country. 
Under the present arrangements there 
are no outsiders so far as hail insurance 
is concerned. The assumption of juris- 
diction by the Western Union and 
Western Bureau has_ unquestionably 
injected a spirit of entente cordiale into 
the ranks of hail men. The sharp an- 
tagonisms, jealousies and disturbances 
that infested the hail field some vears 
ago are no longer present. 


T the last gathering of the hail 
A association several changes of 
major importance were decided upon. 
To summarize the more important 
changes: the old limit of $12 an acre, 
to be written by any one company was 
abolished, and in the future a single 
company may assume as much liability 
as it cares to—the entire crop if deemed 
advisable; the total amount of insurance 
to be written per acre was reduced from 
$60 to $30 on irrigated land, and from 
$40 to $20 on non-irrigated land, this 
for the reason that present prices do not 
justify higher limits. In the future hail 
writing companies will charge an addi- 
tion of 10 percent where the premium 
is paid by note. This differential will 
apply to all hail territory. 


HE maturity dates for hail notes 

were fixed at Aug. 15 for Oklahoma, 
Sept. 1 for Kansas, Nebraska and New 
Mexico, and Oct. 1 for all other states. 
Formerly Nov. 1 was the date for North 
Dakota and Montana and Oct. 1 for the 
rest of the territory; the dates of ma- 
turity for certificates of deposit were 
fixed at Sept. 15, for Oklahoma, Oct. 1, 
for Kansas, Nebraska and New Mexico, 
and Nov. 1 for the remainder of the 
territory. Dec. 1 was the date formerly 
set for the maturity of certificates of 
deposit in the balance of the territory. 


EV .L rate changes have been 
S made. The 7 percent territory iv 
Kansas is reduced to 6 percent, and the 
G6 percent territory in the Sunflower 
5 percent. In 
it was decided to charge a 
flat 14 percent for the entire state in- 
stead of using the old 10, 14, and 16 per- 
cent differential. Pipestone, Murray, 
Rock and Noble counties, the four 
southwestern counties in Minnesota, 
a rate increase for corn in- 

figure being advanced to 

7 percent from 5 percent without the 
corn leaf endorsement and 9 percent 
with the corn leaf endorsement. The 
experience on hail insurance on corn 
in these counties has been especially un- 
favorable. 


state brought down to 
Colorado, 


were given 
surance the 
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How Business Will Be Handledin 1922 


URING recent months there has 

been considerable confusion in the 

minds of hail men as to exactly what 
method or methods hail writing com- 
panies are to pursue during the 1922 
season in the collection of the ten per- 
cent differential. It was decided at the 
last annual meeting of the Hail Asso- 
ciation that where hail insurance pre- 
miums are paid for by note, a 10 percent 
additional charge may be made. This 
rule was enacted for the purpose of en- 
couraging hail agents to place the hail 
business on a cash basis. The 10 per- 
cent differential or “loading” is, in a 
sense, a penalty that is levied against 
the assured, who cannot pay cash, or the 
agent who is not in a position to finance 
his customers. The wording of the 
resolution providing for the use of a 
10 percent differential is such as to 
permit of the placing of more than one 
interpretation upon it. Accordingly, 
some hail men have gained one impres- 
sion from a reading of the ruling, while 
an exactly opposite idea has been cre- 
ated in the minds of others. 


F OR the purpose of clearing up the 
| situation the Western Hail Associa- 
tion has just sent out to its members a 
notice in which is outlined the three 
plans that may be used in contracting 
with local agents dufing 1922. This 
official communication from the Hail 
Association eliminates the misunder- 
standings that have existed, and clearly 
defines just what companies and agents 
may do so far as the 10 percent differ- 
ential is concerned. The plans that may 
be followed as drawn up by the Western 
Hail Association are sent forth in the 
subjoined. 


Method ‘“‘A” (Cash or Certif- 
icate of Deposit Plan) 


D ppiegeee this plan the company and/ 
or general agent accepts only cash 
or bank certificates of deposit, made 
payable to the company and maturing 


. at later dates, as fixed in the rules, and 


bearing no interest, covering 85 per- 
cent of the premium (computed on the 
cash basis). 

This plan does not preclude the local 
agent accepting farmers’ notes on his 
account, but in all instances the notes 
must be made payable to the local 
agent personally and held or transferred 
at his own risk entirely. Where the 
notes are held or transferred by the 
local agent, and the company and/or 
general agent is paid in cash or cer- 
tificates of deposit, the local agent re- 
tains the 10 percent differential, in addi- 
tion to the 15 percent commission. 


Method “‘B” (Extending Credit 
to Local Agents Where Notes 
Are Endorsed or Guaranteed) 


(Co OMr aan and/or general agents 
may contract with local agents for 
the acceptance of notes in payment of 
hail premiums, for account of the local 
agent. The contract must provide for 
15 per cent commission on all net pre- 
miums (computed on the cash rate), re- 
ceived on business accepted by the com- 
pany; that the agent endorse each note 
accepted for his account and guaran- 
tee payment of all notes accepted. The 
local agent must agree to pay all notes 
that are unpaid within two weeks after 
the due date of the notes and that no 
commission shall be due, advanced, or 
paid until 85 percent of the premiums 
(computed on the cash rate), repre- 
sented by all of the notes accepted for 
account of the local agent, shall have 
been paid. That the 10 percent differ- 
ential shall be retained by the company 





hail insurance. 


insurance. 





We believe it is not overstating the case to say that this issue of 
The National Underwriter, which is given over entirely to hail insurance, 
is the best thing of the kind ever published. There is no text-book on 
It is only in recent years that the hail business has 
developed to large proportions, and it naturally follows that very little 
of an authoritative nature has been written on the subject. A few com- 
‘panies have distributed illustrated folders, designed largely for the pur- 
pose of stimulating business among the agency forces, but no one has 
written a comprehensive text-book on the subject. 

Between these two covers will be found more practical and valuable 
hail insurance material than has ever before been printed by anyone. 
Here may be found useful “dope” for the local agent, special agent and 
home office executive. This special issue was prepared primarily for the 
purpose of creating a larger interest on the part of local agents in hail 
The hail writing agent can apply much of what he reads 
in these pages to his hail insurance selling work at once. In this number 
are selling suggestions from men who know what they are_ talking 
about; comment on the hail business by company officials of long ex- 
perience; hail insurance premium and loss statistics; underwriting sugges- 
tions; a discussion of hail rates; something about the hail business in 
Canada; some 20 clear cut and interesting photographs and diagrams; 
in fact, something of value about every phase of the hail business. | 

H you are in any way connected with the selling or underwriting of 
hail insurance, read over this issue of The National Underwriter carefully. 
You will find it worth your while—THE EDITORS. 








and/or general agent provided, how- 
ever, that if the local agent shall on or 
before two weeks after due date of notes 
pay to the company and/or general 
agent 85 percent of the premiums (com- 
puted on the cash rate), represented by 
all the notes accepted for the account of 
the agent, in such case the agent shall 


receive (in cash or in notes) the 10 per- 
cent differential charged for notes, in 
addition to the 15 percent commission. 
It must be distinctly understood under 
the above agreement that if the local 
agent fails to pay the 85 per cent due 
the company and/or general agent 
within two weeks after due date of the 


notes, he forfeits any right he has in or 
to the 10 percent differential and same 
must be retained by the company and/ 
or general agent. 

Where an agent enters into the above 
contract, it is contemplated that all 
notes from his agency must be ac. 
cepted on that basis. 


Method ‘‘C” (Acceptance of 
Notes Without Endorsement) 


OMPANIES and/or general agents 

may contract with local agents for 
the acceptance of farmers’ notes direct 
by the company and/or general agent, 
without the endorsement or guarantee 
of the local agent. Under this plan it 
must be provided in the contract that 
the local agent waives any right or 
interest in or to the differential, (the 
extra 10 percent charged for note pre- 
mium, or what is commonly known as 
“loading on the notes”), and that the 
local agent cannot at a later date elect 
to pay the company 85 percent of the 
premiums (computed on the cash rate), 
and receive any of the differential on 
the notes, but the company must retain 
the differential on all of the notes ac- 
cepted from the local agent. 

Where an agent enters into the above 
contract, it is contemplated that all 
notes from his agency must be accepted 
on that basis. 








HAIL STORM HITS CHICAGO IN MARCH 
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Even in Chicago. Who'd a thought it? Last March (just too late to be recorded in the 1921 Hail Number_of The 
National Underwriter) Chicago was the scene of a regular Kansas hail storm. Edmund G. Kanberg took this picture 
from the window of his home at 813 Bradley Place. The blanket of white shown on the street and sidewalk is composed 
of hail stones—not snow flakes. Chicagoans differed in their opinions concerning the size of the hailstones. Some said 
they were the size of bird eggs, others compared them with billiard balls and base balls, and one man, who was struck 
on the head with one, said it was as large as a Civil War cannon ball. By the time this picture was taken the hail had 


melted to the size of a walnut. 


Large cities, such as Chicago, are regarded as outside of the so-called hail belt, and yet the storm of last year one 
no little damage in the Windy City. No one can say with certainty that any territory, town, or city cannot suffer a ha 


loss. 
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Strength of the Stock Com 


HE first consideration of an as- 

sured in accepting a policy of in- 

surance should be to ascertain 
whether or not the contract is sound, 
and that the company issuing the policy 
has the financial strength necessary to 
fulfill its part of such contract no mat- 
ter what contingency may arise. 

Let us, therefore, refer to the official 
reports for 1920 giving resources, capi- 
tal and surplus of all stock fire insur- 
ance companies engaged in the writing 
of hail insurance. There are 73 com- 
panies holding membership in the West- 
ern Hail & Adjustment Association, 
operating in territory which produces a 
large majority of all hail premiums 
written and we find that the combined 
surplus to policyholders of those com- 
panies amounts to $252,947,410, and 
combined resources aggregate the vast 
total of $712,035,777. From the above 
it would appear that there can hardly 
be any question as to the ability of 
stock companies to pay any and all 
losses which might occur. 


+ J reeataentroes among stock fire insur- 
ance companies are practically un- 
known. At rare intervals a company 
becomes involved by reason of misman- 
agement or a desire to expand too 
rapidly, but in such instances the out- 
standing liability is usually assumed by 
a solvent company, and whatever loss 
may occur falls on the unfortunate 
stockholders of the re-insured company. 
Policyholders are safeguarded by the 
insurance laws of every state which 
provide that a company must reinsure 
where its capital becomes impaired to 
a slight degree. It may easily be seen, 
therefore, that the chances of a policy- 
holder in a stock company losing money 
by reason of the insolvency of such 
company, are infinitesimal. 

In contrast with the fundamental 
soundness of the stock company, let us 
turn for a moment to the record of 
mutual companies writing hail insurance 
in the United States. We find that over 
a period of 35 years from 1885 to 1919. 
inclusive, there were organized in the 
United States, 121 mutual hail compan- 
ies, and of this number, 41 were still 
in existence at the close of 1919. Eighty 
mutuals, or two-thirds of the total num- 
ber organized, had been forced to with- 
draw for various reasons, none of 
which would apply to the stock com- 
panies. 


HE hail insurance business is essen- 

tially different from the fire business 
because growing grain is highly sus- 
ceptible to damage by hail, and chances 
for salvage are very small after a des- 
tructive hail storm has passed over a 
certain territory. Furthermore, the ex- 
tent of a storm has been known to 
exceed 100 miles in length by 25 miles 
in breadth, totally destroying all vege- 
tation in its path, stripping leaves off 
the trees, damaging roofs and siding of 
houses, and killing poultry and live- 
stock. The losses incurred by hail 
companies in such a storm, assume the 
proportions of a conflagration in the fire 
usiness. 

Where a company has an active agent 
operating over a wide territory it is pos- 
sible to become “loaded” with liability 
in a very short time. The hail business 
is a high pressure business, and is 
usually written during a period of 90 
days so it would be an easy matter for 
a company to get caught with a tre- 
mendous liability in one storm unless 
limits were fixed in advance and agents 
Instructed accordingly. Most compan- 
les have certain limits per acre, section 
and township, beyond which the local 
agent is not permitted to go, but should 
an excess amount be inadvertently 
bound it is an easy matter to obtain 
reinsurance from some other company. 


BY JACOB NELSON 
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agent. 











banking business in that state, at the same time operating as a local 
In connection with the handling of his insurance business, Mr. 
Nelson did adjusting work on the per diem basis for hail companies. In 
1913 he became special agent in North Dakota for the old Anchor of 
Des Moines. Later when Stinson & Gibson of Minneapolis were appointed 
managers of the farm and hail department of the Springfield and Minne- 
apolis F. & M., Mr. Nelson joined that general agency, traveling as 
special agent in the two Dakotas and Montana. From 1916 to 1918 Mr. 
Nelson acted as state agent in South Dakota for the Minneapolis Fire & 
Marine, and in 1918 went with the American Eagle as special agent in 
Minnesota, North Dakota and manager of the northwestern hail depart- 
ment of the three Evans’ companies with headquarters at Minneapolis. 
Last year he was appointed executive special agent of the American Eagle 
with headquarters in Chicago and a few months ago was elevated to the 
position of superintendent of the hail department for the four companies. 


Jacob Nelson is superintend- 
ent of the hail department of | 
the American Eagle, Conti- | 
nental, Farmers of Iowa and | 
Fidelity-Phenix, with head- | 
quarters in Chicago. Heisone || 
of the recognized hail insur- | 
ance experts. Throughout his_ || 
connection with the hail busi- 
ness, Mr. Nelson has given par- 
ticular attention to the weak- 
nesses of mutuals and state | 
funds. Mr. Nelson knows why || 
the stock company is best as a 
hail insurance carrier, and 
knows how to tell about it. 
Agents who are bothered by 
the competition of mutuals or 
state funds will find Mr. Nel- 
son’s article most helpful. 

Mr. Nelson has had experi- 
ence as a hail insurance local 
agent, special agent and com- 
pany official. He started busi- 
ness life in 1900 in a bank at 
Willmar, Minn. After five 
years he engaged in the bank- 
ing business in North Dakota. 
For eight years he followed the 



































The writer has always maintained that 
the local agent on the ground can be of 
material assistance to the hail under- 
writers if he will alternate the use of 
company supplies where there is dan- 
ger of the liability becoming congested. 
In other words, instead of taking the 
supplies of one company with him and 


working south of town one day, then 
taking another company’s supplies with 
him on his trip north of town the next 
day, he would be conferring a favor on 
both of these companies by carrying all 
of the supplies wherever he goes and 


‘using them alternately throughout his 


territory. 











Here is a good “Before and After” scene. The insert in the left-hand corner 
is a photograph of a durable stand of Minnesota wheat. The picture was taken 
a few days before a hail storm got in its devastating work. The larger view 


shows the same crop about a week later. 


(Pictures from James B. Cullison.) 





pany Plan 


ISTRIBUTION is absolutely es- 

sential to success in the hail busi- 
ness and for this reason stock compan- 
i€s Operating in every state in the Union 
have the best chance to absorb the 
“shocks” which may be received in a 
limited territory. Hardly a year passes 
but that certain counties, groups of 
counties, and even whole states, suffer 
severely from devastating hail storms, 
and return unprofitable loss ratios to the 
companies. Other districts will, as a 
rule, return a profit during the same 
period, and in this manner a fairly con- 
sistent ratio is maintained. There have 
been years, however, such as 1915 and 
1916, when practically the entire agri- 
cultural section of the country was 
swept by storms, and the experience of 
hail companies was disastrous in the 
extreme. During those years the finan- 
cial strength of stock companies was 
put to the test but their unfailing 
promptness and cheerfulness in meet- 
ing all honest claims invariably won 
the approbation of agents and assureds 
alike. 

The principal competition encountered 
by stock companies in the “hail game” 
is’ that of mutuals and state funds. 
While it is not our desire to unduly 
“knock” a competitor, we believe that a 
brief comparison of their methods with 
ours would not be amiss. Operating 
as they do over a limited territory, their 
experience is subject to violent fluctua- 
tions and they cannot maintain the fairly 
constant ratio experienced by stock 
companies. They have good years 
when their lower acquisition costs will 
appeal to the unthinking assured and 
the charge is then made that rates of 
stock companies are entirely too high. 
The inevitable bad year soon appears, 
however, and the favorable experiences 
of the past are soon forgotten in the 
clamor that arises from the dissatisfied 
claimants who are either forced to pay 
an extra assessment and wait more or 
less patiently for their money, or else 
accept a pro rata settlement of so many 
cents on the dollar. We know from 
past experience that such things have 
happened repeatedly among the ranks of 
the Mutuals and State Funds, but have 
yet to be shown where any stock com- 
pany has been forced to resort to those 
methods. 


hail storm is a serious matter with 

the average farmer. His entire 
season’s work as well as the expense 
incident to preparing the seed-bed, fur- 
nishing seed, machinery, power, (man. 
horse and motor), as well as his chances 
for profit, may be swept away by a 
storm of 15 minutes’ duration, and when 
such a disaster occurs, his insurance is 
needed at once and in full. Knowing 
that he may expect tkat kind of a set- 
tlement from a stock company, we are 
at a loss to understand why any man 
will be lured away from the ranks of 
stock company clients by the siren 
song of “cheaper rates.” 

The “modus operandi” of the stock 
companies has stood the test of time, 
and should appeal to all reasonable men 
as the most logical course to pursue. 
Special agents operating in every state 
appoint and supervise the local agents 
who are the producers and representa- 
tives of the companies “on the firing 
line.” In every instance where a local 
agent is appointed, he is carefully in- 
vestigated by the fieldman before being 
intrusted with the commission of au- 
thority from the company. He is a 
local man, interested in the welfare and 
upbuilding of his community, active in 
its civic and social affairs; his desire to 
build for himself a permanent and prof- 
itable business is a sufficient guarantee 
that he will stand out for a square deal 


(CONTINUED ON PAGE 16) 








HE objections to carrying hail in- 

surance and answers to same, as 

given below, are not the only ob- 
jections which are raised by farmers to 
the buying of hail insurance, but as the 
writer has found they are -those which 
the local agents have the most difficulty 
lit meeting. 

Before starting to solicit hail insur- 
alice it is necessary for the local agent 
to thoroughly inform himself as to the 
policy conditions (contract), rates, rules 
and methods of writing the class, that 
he may be fully prepared to meet any 
objection raised, and able to answer 
any question asked by the prospect. 

Another essential is that the agent 
must have confidence in his business, 
that is, he must not go at the prospect 
with the feeling that he is compromising 
himself, and is asking a favor of the 
prospect. This is not the case at all. 
The agent should feel that he is doing 
a favor for the prospect by offering 
him something that is needed, and 
should have no hesitancy in “talking 
his wares” as hail insurance is a legiti- 
mate business, and is so considered by 
all thinking people who are advised as 
to the need for the protection. 


N approaching the farmer do not run 

up to him and shout, “Do you want 
hail insurance on your crops?” for if 
you do he will say “No!” Right here 
let me impress upon you that you should 
never ask a question which permits the 
prospect to say no, unless you wish him 
to say no, but always frame your ques- 
tions so that he must answer yes, and 
kcep him saying yes until he signs the 
application and makes settlement for the 
premium. ‘The best solicitors meet the 
prospect with a smile, and then pro- 
ceed to get acquainted with him by 
conversing about something with which 
the prospect is familiar. Then lead 
up to the selling of hail insurance and 
in such a manner that it seems to be a 
part of the visit, as by this method a 
hostile attitude on the part of the pros- 
pect is prevented, and he may be in- 
terested in the subject and give the 
agent an opportunity to make a sale. 

The usual selling conversation runs 
about as follows: 


1.—“It Never Hails Here.” 


66 R. FARMER, I am surprised to 

hear you make that statement, as 
I know that you have lived in this neigh- 
borhood for many years, and I thought 
that you had knowledge of hail losses 
which have been sustained right here by 
your neighbors. 

“Why, only last year (or when storms 
have occurred) Mr. Blank, your neigh- 
bor, two miles east of here, had his 
wheat and oats destroyed by hail. The 
crop was literally beaten into the earth. 


“He lost not only his labor and seed, 


but the cash rental which he was pay- 
ing on his land, and he had no insurance. 
You know him, don’t you, and don’t 
you think it would have been fine for 
him if he had carried insurance and had 
have collected a $1,000, just like Sam 
Jones, his neighbor who joins him on 
the south, did?” (Of course, the farmer 
vill have to answer yes.) Or the agent 
may say, “It may be true that it has 
never hailed on your farm since you 
have been living here, but you know 
that it does hail in this country, and you 
have read in the papers where whole 
neighborhoods have been hailed out. 
You must remember that hail storms 
are no respecters of persons or locali- 
ties, and this season may be the time 
that you will suffer a complete loss of 
crops.” Keep right after him with 
your arguments and illustrations until 
you make him acknowledge that it does 
hail, and that it might hail on his farms, 
for you must gain the ascendancy in the 


Convincing Answers to Five 
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BY JAMES B. CULLISON, JR. 








Here is an article that win 
|| at once appeal to agents who 
|| are actively soliciting hail busi- 
|| ness. On this page Mr. Culli- 
| son, who is manager of the 
Hail Audit & Statistical Bureau 
|| of Chicago, has set down the 
| five objections that are most 
|| commonly offered by the 

farmer who does not want to 

buy hail insurance, and under- 
| neath each objection Mr. Culli- 
| son has given the answer that 
|| will eliminate that objection. 
Hail writing agents who oc- 

casionally find themselves 
stumped over one argument or 
another that is offered by a 
farmer can make use of the 
selling talk that Mr. Cullison 
has prepared. This article 
should be carefully studied by 
every hail agent who is at- 
tempting to increase his busi- 
ness. 

Mr. Cullison is one of the 
hail insurance veterans of the 
| country. He began his busi- 
|| ness career as an attorney at 
|| Enid, Okla. 





He organized a local agency at Enid, operated it for several 
years in connection with his legal work, and in 1914 became special agent 
and adjuster for the Otjen & Tylor agency of Enid, traveling in Texas 


JAMES B. CULLISON, Jr. 


and Oklahoma. In 1917 Mr. Cullison went with the Mowry & Gordon 


|| general agency in Minneapolis, traveling for three years throughout the 
entire territory in which that general agency operated. 


Mr. Cullison 


also had supervision over the field work and the underwriting of the 


Great American and American Alliance. 


i In 1919, he was appointed manager of the hail department of the 
|| Aetna, Insurance Company of North America and Springfield, having 
|| direct charge for these companies of all matters pertaining to hail in- 


| 

| hail business for the Twin City Fire, and the hail department of the | 
| | 
surance on growing crops in the United States and Canada. ! 
i 
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argument and mvrke him agree with you 
before you can proceed any further with 
the sale. 


2. “I Never Have Carried 
Hail Insurance.” 


66 ELL! I know that you have not, 
and that is just the reason that I 
am here today to see you. There was 


a time when you did not farm and when 
you had no crops, but now you are 
farming for a living, and for the profits 
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you hope to make in order that you may 
meet obligations which are imposed 
upon you by your dealing with other 
men. Also that you may put by suf- 
ficient funds that you may retire, or 
for old age. Isn’t that a fact?” (Make 
him say yes.) 

“Then, Mr. Farmer, you have labored 
here for months, and have expended 
money in putting out these crops, and 
they now are a representative value to 
you. Surely you propose to do every- 
thing you can toward making the best 
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This is how one of the main streets of Fargo, N. D., looked after a disastrous 
hail storm visited the eastern part of North Dakota a few years ago. The hail 


came three days before harvest time. 


The photograph shows plainly the large 


size of the hail stones. The hail that fell during this storm cost North Dakota 


farmers thousands of dollars. 


(Photograph from James B. Cullison.) 
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Objections 


production possible and toward protect. 
ing them don’t you?” (Make him say 
ves.) ; 


8. “Yes, But Hail Insurance 
Costs Too Much.” 


H IS answer indicates that he is be- 

coming interested, as he is wonder- 
ing what the cost would be, or he is 
really thinking that the cost is too high. 
(Here is where the real test of your 
ability as a salesman comes.) Get out 
your applications and proceed to get a 
list of his crops on which he should 
carry insurance. 

He may object that he is not going to 
write any insurance, you need not make 
cut an application, etc. Go right on 
and get the information which you must 
have, by saying that you are simply 
listing his crops that you may be able 
to talk to him about them. Ask him 
how much wheat he has out, where it is 
located, and what he usually raised per 
acre, etc. Keep the conversations run- 
ning fast and at the same time get the 
facts down on the application. Then 
take up the other insurable crops in 
the same manner. When all are listed 
you have a known basis on which to 
make your argument. Figure out the 
full note premium on the entire cover- 
age at the highest limit per acre which 
may be carried on the particular crops 
insured. (That is, if the crops justify 
that limit. If not, you fix the amount 
which you think he should carry for full 
measure of protection. Never try to 
sell a man more insurance than he 
really needs.) Now hand him the ap- 
plication and your pencil and keep up 
your argument until you get him to 
sign the application. Don’t let him 
give the application nor the pencil back 
to you, if you can possibly prevent his 
coing so, until he has signed. Step 
around behind him and point out the 
acreage covered and the amount of in- 
surance offered, and tell him now what 
the premium will be. Suppose he has 
100 acres of crop and the application 
calls for $20 per acre insurance. That 
is $2,000 protection for a premium of 
$66 (where the rate is 3 per cent cash or 
3.30 per cent note. Observe that I 
have said nothing about the rate.) 


E now knows what amount of in- 

surance he can carry and what the 
premium will be. Perhaps he will say, 
“Yes, I see, but I’m not going to pay 
that amount for hail insurance.” Now 
you must use any argument which you 
think will convince him that the protec- 
tion offered is worth the money. Sup- 
pose you say, “Mr. Farmer, you rented 
this land and paid cash rent of $500. 
You paid that amount for the reason 
that you wished to farm this land. Now 
you have the crop up, and indications 
are that it will make a crop, unless it 
is destroyed by a hail storm, You paid 
$5 per acre rent for the land, and 
surely you don’t propose to lose the 
crop by neglecting to protect the crop 
from now on, do you?” (Keep up your 
argument until you make him say that 
he is going to take care of the crop to 
the best of his ability:) When you get 
that reply, then say, “Mr. Farmer, for 
only 66 cents an acre you can carry 
$2,000 hail insurance on that crop and 
for that small amount you cannot affor 
to carry the risk yourself. Think what 
it means to you if this crop is destroyed 
by hail. It means an entire loss of the 
money you have invested, besides a loss 
of your season’s labor.” 

You should be able to close the sale 
right here if you keep giving illustra- 
tions as to cost of production, and 
money invested, and making compari 
sons as to relative cost of hail insur- 
ance. However, he may raise two 

(CONTINUED ON PAGE 18) 
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My Plan of Writing Hail | 


possible to write the volume of hail 

insurance that I do, I will give you 
a brief sketch of what my experience 
has been in this line of business. It 
happens that we are living in the center 
of the wheat belt of Kansas, and for 
your information would say that our 
county has several times been the ban- 
ner wheat county of our great state. 
All of our surrounding territory is also 
good wheat country and it is very sel- 
fein we do not have some hail in this 
locality during the spring. 


Ss: long as you have asked how it is 


URING 1915 and 716 we were espe- 

cially hard hit. In fact, one time 
when I was with an adjuster adjusting 
losses I saw him write checks for 
$33,000 for one day’s hail adjustments 
alone. We did not have very heavy 
storms in 1917 or 1918. Nineteen nine- 
teen came on with an elegant prospect 
for a good crop, and with a large acre- 
a~- and the wheat market carrying a 
very good price; in fact, all things con- 
sidered, it did not look like anything 
but a good business proposition for a 
farmer who had a crop or interest in 
one to protect himself against loss from 
hail, for our experience in 1915 and 1916 
was still in our minds. Our crop this 
particular year was exceedingly early, 
and Providence handled the situation 
perfectly, until it seemed that nothing 
but a hailstorm could destroy it. I 
could see conditions indicated that we 
ought to be able to do a good hail busi- 
ness that year. 


S is my custom, I circularized my 

prospects, calling their attention 
to the fact that I was still in the hail 
insurance business, and by March 1 I 
was making a personal canvass among 
my prospects, giving the applicants the 
benefit of the May 1 cancellation privi- 
lege, which applies to this territory, and 
by May 11 had a very nice volume of 
business written. In soliciting my 
prospects I would always make a list of 
those I would call on during the day, 
trying not to call on any one unless I 
felt reasonably sure he would be inter- 
ested in hail insurance. In that way 
you can readily see I was not-wasting 
time in calling on people I was quite 
certain would not write, or were not in 
the habit of taking out hail insurance. 
I have always tried to approach a pros- 
pect for hail insurance on a strictly 
business basis. 


F his prospect for a wheat crop is 

good, I try to show him why he can 
afford to carry the protection we offer: 
If I am soliciting early I usually sug- 
gest that the applicant not take out in 
his first application all the insurance 
that he will probably carry on his crop. 
I have been asked at different times by 
customers what amount I would ad- 
vise them to place on their wheat. After 
taking into consideration the condition 
of their wheat I probably recommend 
taking at the beginning of the season 
about half per acre of what they will 
eventually want to carry on their crop, 
Providing conditions continue to im- 
prove, so that after they have applied 
for all the hail insurance they want 
they will be insured for $12 to $15 per 
acre. The amount, of course, depend- 
ing on the price of wheat, and the pros- 
pect for a crop, and climatic conditions. 
However, if the application is taken 
after the crop is developed, and we are 
in the midst of the hail season I try to 
write the full amount the individual 
intends to carry. At the same time, I 
have found in a good many cases where 
I have not written the full amount on 
my first solicitation that I have made 
It easy for the next solicitor that hap- 
pened along, if he reached my customer 


By FRED L. HANS 











FRED L. HANS 





Fred L. Hans is in the in- 
surance, loan and real estate 
business at Great Bend, Kan. 
In 1908 he went with the First 
National Bank of Great Bend, 
resigning the position in 1915 in 
order to go into business for 
himself. At that time he pur- | 
chased the local agency of \ 
James Clayton. Since then he |, 
has devoted himself principally | 
to the sale of insurance. He has | 
made an especially favorable || 
record with hail insurance, Mr. || 
Hans’ premium income for the || 
year mentioned in this article 
was above $50,000. He orhisas- || 
sistant in the office took the ap-_ | 
plications for all but $2,500 of | 
the total. 

Mr. Hans is a practical hail 
man, He is soliciting hail busi- || 
ness every day through the | 
season. He knows what to say 
to farmers, what arguments ap- | 
peal, and how to land the busi- | 
ness, In this article he outlines || 
his methods of operation. He | 
tells just how he goes after hail || 
business. What Mr. Hans has | 


written should prove particularly valuable to local agents who are trying 


} 
| to build up a hail business. 











before I wrote the additional amount. 
Of course, I try to avoid this, but some- 
times it is impossible to do so. 


IGHT on this point, I feel the hail 

business has been hurt by the so- 
called “high pressure” man, who thinks 
it is a good opportunity during the hail 
season to get out and, as he tells it, 
“make a little easy money,” by showing 
the farmers they will have a yield of 20 
to 25 bushels to the acre, and counting 
off a third rent will leave their share 10 
to 20 bushels an acre, and they ought to 
have at least $30 to $35 insurance per 
acre. When an individual takes this 





amount on 300 or 400 acres of wheat, 
and we have many such fields, you can 
readily see when the premium comes 
due it is going to be no small amount 
to pay. And the chances are the man 
will be disgusted with hail insurance, 
because he has such a large premium 
to pay; then the next year, disgusted 
with his experience, he will refuse to 
insure, and, as so often happens, just 
at the time he is without protection he 
will probably meet with a loss. 


HAVE always argued with my 
farmer friends that they should take 
some hail insurance, but that it is not 














This field of wheat was given a clean sweep by hail. 


county, Neb. 


or four feet to be beaten down as flatly as shown in this picture. 


from Glenn L. Cavanaugh.) 


It happened in Kimball 
Out there, when it hails, there is no uncertainty about what is 
happening. It is quite common for crops that have grown to a height of three 


(Photograph 


nsurance 


advisable to write the full value of their 
crop. I tell them that if they will 
write a conservative amount on their 
crop year after year that at the end of 
20 vears they probably will not be very 
much ahead of the company, and it 
may be able to show a little profit on 
their business, but I argue if they carry 
this protection every year whenever 
they do meet with a loss the money in 
payment of same will always come when 
it is most needed and appreciated. I 
endeavor to impress on my prospects 
that it is not good business to go the 
limit one year, and the next year not 
take any insurance, for just as sure as 
they do this they have a loss when they 
are unprotected; then the money that 
has been paid for hail insurance in pre- 
vious years is gone and the crop be- 
sides. However, I do not want any 
one to get the impression that I have 
never written over $12 to $15 an acre 
on an individual’s wheat, but I have not 
written over $20 an acre, and this only 
one year, in 1919, when we had an ex- 
cellent prospect for a good yield, and an 
exceptionally good price. 


I HAVE always felt that in place of 
hail insurance companies and others 
interested saying how many dollars a 
farmer may take on his crop if the 
companies were not so anxious for the 
business, and would not issue a license 
to just any one that is willing to take 
it: probably a lot of this so-called 
“abuse” could be eliminated. I think 
it would take but a short time until our 
people would realize that hail insurance, 
especially in the hail districts, is just as 
necessary as any other class of insur- 
ance that they might be carrying. 


M* hail business has been successful 
from the standpoint of premium 
income, but I am ready to confess that 
I have also had my losses and that my 
hail insurance has been no great money 
maker for the companies operating 
through my agency. I never solicit 
anything but strictly old line insurance, 
and place my business in nothing but 
legal reserve companies, and I have 
never yet been obliged to offer apolo- 
gies on account of my losses not hav- 
ing been taken care of. I assure you 
when I approach a prospect I do not 
say to him, “Now, I am representing 
the two classes of insurance; I can sell 
you an old line policy or I can sell you 
insurance at a reduced rate.” However, 
I think I couJd write mutual insurance 
if I desired to, as I am quite certain I 
could get an agency of this kind if I 
wanted it. I go on the theory that 
somebody is wrong, we are not both 
right. I live in a community where I 
know from my own personal knowl- 
edge that if some one were to come 
here, and leave a check for claims 


several of our farmers are holding 
against the so-called “reduced rate com- 
panies,” that it would be appreciated 


very much, especially at this time. 


HAVE always tried to render serv- 

ice to my policyholders, and this has 
helped to make it possible for me to 
have a good hail insurance business 
every year. I have placed the most of 
my business with the St. Paul Fire & 
Marine, for the simple reason that I 
have found their men to be experienced 
hail adjusters. I have practically no 
complaint as to my adjustments, which 
I assure you have been no small num- 
ber in the time I have been writing 
hail insurance. Another reason for my 
preference is that it has always been 
permissible for the agent writing and 
soliciting business for this company to 
be with the adjusters at the time the 
losses are settled. I feel that if a 

(CONTINUED ON PAGE 20) 
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DAVE X. McFIGGEN ADJUSTS SOME LOSSES 





Freeport, Ill., Mar. 2. 
My dear Friend Fred: 

Never mind giving me no tip how I 
can get a job in the hail biz. The hell 
with the hail biz. I no you mean the 
best in the world Fred but I am not so 
low down on the scales of society that 
I should go into a biz. which in my esti- 
mation is on a part with the undertaking 
biz. slauterhouse biz. garbage biz. glue 
factory biz. or any other biz. which no 
1 wants 0 to do with but which some- 
body has to be in on acct. it takes all 
kinds to make a world & this here kind 
or work has got to be done even if the 
employes has to go around with clothes 
pins on there nose. I got no use for the 
hail biz. Fred. 

* * * 

Maybe I never told you about the 
time I went up to N. Dak. to adjust hail 
losses. My God I will never forget that 
if I live to be a decade. The way it 
come about was Fred Gund met me on 
the St. 1 day & Says to me Dave why 
don’t you quit horse-playing around 
Freeport & go to work some place? 
Why you damed old goat he says the 
way you have been acting lately you are 
0 but a bum. You no how Mr. Gundis 
Fred. He comes right out with his stuff 
& you can talk to him like a man. 
Where do you get that bum stuff? I 
says. Leave me tell you something Mr. 
Gund I have got a classy little local 
agcy. biz. worked up & not only that 
but if all the bums in the country could 
rattle as much jack in there pants 
pocket as I can they would not be no 
hard times or low prices for exchanges 
with the different forran countries & all 
this & that. 

ae = 

You are crazy as hell he says & if you 
are rattling anything in your pocket it is 
a lot of laundry checks beer tops tele- 
phone slugs & maybe a pair of Put & 
Take dice. You have got no more dough 
than an dsst. Mgr. after he gets thru 
paying his wifes bills he says. What I 
am talking about is if you want to get 
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“What have you been doing I says 
to him beating this here field with 
a couple of ostrich feathers?” 
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your hands on a little real cash why 
don’t you take a trip up to N. Dak. & 
adjust some hail losses for me? We are 
swamped with claims & they is no ad- 
justers to be had for love or money. It 
has got so we will hire anyone who can 
speak the English tongue & is not a ex- 
convict. I will pay you $60 per mo. & 
expenses. Do you want the job? 
* * x 

Well you no how Mr. Gund is Fred. 
When he gets his heart set on a thing 
they is no use saying no. I could see 
he had made up his mind to get me with 
his org. & that he was just razzing me 
to see if I was a man & could stand it 
to be kidded. Mr. Gund I says Shake. 
We are both Elks & if I do say so my- 
self you pulled a good 1 when you hired 
me. They aint no Swede in N. Dak. or 
any other state that can play dirty pool 
with me. I am a 100 percent American 
& when I settle a loss it sticks thats all. 
I seen I made a hit the way I talked 
right up. You no the way I am Fred. 
The hell with them all. 

* * * 

This N. Dak. is my idea or no place 
to be. You have to ride for practically 
a wk. to get there & when you get 
there where are you? As far as I am 
concerned it is the country God forgot. 
Well when I got up to Devils Lake I 
got off the train which I felt I owned a 
Y% int. in the R. R. by that time & 
drove out into the country a ways to 
adjust my 1st loss. The old Swede I 
got a holt of was certainly to tough 
nut. When I seen him coming out of 
the barn I smiled & says Well Mr. An- 
derson here we are. I am Mr. McFig- 
den from the hail Ins. Co. I here you 
have had a little loss & I am here to 
give you service. I will fix you up good. 
You no Fred the old razzberry. 

i: 

Well instead of coming back at me in 
a plesent % way decent manner he says 
Little loss? You area wise cracking boy. 
What do you mean little? How do you 
no it is little? -Have you seen it? he 
says. Yes & you don’t need to tell me 
you will fix me up good. I no you will 
because if you don’t you will be shipped 
out of N. Dak. with a lily in your hand. 
Another thing he says dont high tone 
me. Dont brag because you are a hail 
ins. adjuster. Say leave me tell you he 
says Every time a farmer up here sees 
a hail ins. adjuster coming he says to 
hisself My God one of James boys has 
come back. 

* * x 

After that I figgered this Anderson 
was probably a little sore on the hail 
ins. Cos. & I seen I had to handle him 
diplomatic. He wasn’t no regular N. 
Dak. farmer. He use to be a lime & 
cement dealer at Janesville Wis. & he 
went up to N. Dak. a few yrs. ago to 
make boo koo jack (French) in the 
farming biz. & every yr. his crop had 
gone blooey on him in 1 way & another 
until he was as broke as the N. Dak. 
hail fund. He was as grouchey as a 
western mgr. holding a conference over 
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a frame paper mill loss. If he could of 
bit a hunk out of my arm he would of 
felt better. You no what I mean Fred. 
I seen he needed a little bull so I says 
Get me right. My Co. is the 1 which 
invented liberal settlements. 100 c. on 
the $1 is our motto The policyholder 
right or wrong. Don’t crow he says. 
We will go over to this 1st field & you 
can tell me what you are going to do. 
* * * 

Now I am not lying to you Fred but 
they was hardly no loss to this Ander- 
son’s crop at all. It just looked like 
somebody had maybe pushed the wheat 
with there hands a little bit & then it 
had bounced right back again. What 
have you been doing I says to him 
beating this here wheat with a couple 
of ostrich feathers? I bet they must 
of been a heavy missed some night. I 
suppose if it came right out & rained 
you could try to collect a total loss. 
Leave me give you a tip I says Don’t 
try to put no fast 1 over on me. When 
it comes to adjusting hail losses I am 
the cats ankle I says. No horse play 
with me. A little zeffer has blew over 
your wheat but it is all O. K. now. You 
are as crazy as a bed bug if you think 
we are going to pay you any loss. You 
better sign this here release paper I says 
before I decide to charge up my ex- 
penses against you on acct. you calling 
me out here on a false alarm. 

* * * 

Well I wish you could of had a peek 
at this Andersons face Fred. He was 
so mad all the vanes on his neck stood 
up like a hunk of corrugated paper & 
his face was all colors of the rainbow. 
He was so mad that when he tried to 
talk it sounded like he was gargling his 
throat with coal oil. Finally he got a 
hol of hisself a little better & he says 
Why do they send a sap head like you 
up here to handle losses? You dont no 
0 about N. Dak. You have never seen 
it hail up here have you? Well leave 
me tell you something. The hail stones 
up here are so big that if a few of them 
lights in a field it shuts off the view. 
We have to wear firemens helmets dur- 
ing the hail season to protect our heads. 
4 of all the farm animals in N. Dak. 
has got no sense at all on acct. of being 
hit on the head with hailstones when 
they was young. They is many a high 
class cow has had her back broke during 
a storm he says, All the barns has to 
have cement roofs on acct. the hail. 
When it hails good it looks like they 
had been a German air raid. 

* * x 

He kept on handing out a lott of 
stuff like that Fred & says some farm- 
ers never did no spring plowing but 
just waited for the hail to tear up the 
ground, I seen he was handing me a 
heavy line so I told him I would check 
up on what he told me with some of 
the neighbors. I seen 5 or 6 of the boys 
that lived near & they all says the same 
as Anderson 60 percent loss. Not 1 of 
them would budge. They all stuck out 
for 60 percent & they would not listen 


to 0. Every farm house I went I got 
the same story. It certainly gives mea 
pane. Finally I drug myself back to 
Andersons all out of gas. I could see 
Anderson at the telephone & I figgered 
at 1st he seen me coming but he didn't 
& I ducked down behind the window to 
lissen. Well he was talking about me 


& if he had of seen me coming he 


would of changed quick to the crops or 
something. 
* * * 

No he says Hanging is to ruff & be. 
sides its messy. Yes some of the boys 
think shooting would be the best but 
they is a lot that is in favor of the tar 
& feathers. Personally he says I don't 
see whats the matter with a good old 
fashioned drowning. This McFiggen 
ain’t really so bad as some is trying to 
make out. He just dont no that’s all. 
As long as we have decided definitely <o 
put this jockey out of biz. lets do as 
neat a job as possible. We don’t want 
no comeback. How would Clora form 
be? Do you no if any of the boys has 
got any? All right then he says & if 
they is some water in that well of Olaf 
Petersons that will be as good a place 
as any for the remains. So long he says 
Don’t forget the time. 

* * * 


You no me Fred, I have never run 
from 0. I can lick my wait in wild cats 
but when it comes to letting 10 or 12 
ruff neck Swedes put the rollers under 
me & throw me down some well to die 
like a dog why should a man put his 
head in the cannon’s mouth as you might 
say? They is such a thing as being a 
ninney. Well theye is 1 thing about me 
Fred I no how to handle myself if I am 
in N. Dak, or Darkest Africa. I am 


always ready for any critical crisis. 
When this Anderson -hung up the phone 
I just walked in casual & says I guess 
you and your playmates has got the 
right oil on this here loss & I am the 
white haired boy who is here to settle 
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for 60 percent. He says now you are 
talking common sense. Well I paid all 
of them crooks 60 percent and that 
would of been O. K. but everywhere I 
went in N. Dak. they pulled the same 
gag on me. It was the old army game. 
They were 0 to do but pay them Swedes 
heavy jack or die some nastey death & 








Fred I was only in N. Dak. 1 wk. & 
I was threatened with murder, knifing, 
hanging, drowning, suffocating, chok- 
ing, having my back broke, my head 
chopped off with a silo cutter & other 
ways of dying which has been wrote 
up in the Diamond Dick books. My 
life wasn’t worth 0. I only paid out 


to Freeport Fred Gund raised hell with 
me & says I gave away money faster 
than Peggy Joyce could spend it. Aint 
you got no humanatarian in you? I 
says to him. What is a ins. Co. worth 
compared to my life? I asts him. All 
he done was to call in Judd Gregory & 
says Take this egg out of here before I 





had lost him temper so I quit. That’s 
the hail biz. for you. O but greef. I 
wish Fred Gund would of gone up to N. 
Dak, hisself. If he had I bet he would 
of got so scared he could not talk above 
a whisper. Them Swedes would of run 
that baby out of gas the 1st day he put 
his dogs on the soil of that fare state. 










































*Did not write hail insurance in 1921. 
{Writes hail insurance in Canada only. 



























































I am not in no shape to die yet. $57,000 in losses & yet when I got back wipe up the floor with him. I seen he Your Old Friend Dave. 
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Four Important Underwriting Points 


HERE are four underwriting 

points that must be given serious 

consideration by any company that 
intends to keep its hail insurance opera- 
tions on a safe and conservative basis. 
Hire companies not writing hail insur- 
ance are often prone to think that hail 
business is, after all, a rather unscien- 
tific form of indemnity, and that the 
writing of hail business is, to a large ex- 
tent, a gambling proposition anyway. 
Companies that have been in the hail 
business any length of time, know that 
this view of hail underwriting is very 


far from the correct one. A hail un- 
derwriter must be an underwriter in 
every sense of the word. There are 


hail risks, and then again there are hail 
risks. The experienced hail underwriter 
knows that there is as much difference 
ketween two pieces of nail business as 
there is between a fireproof cold storage 
warehouse, and a frame unsprinklered 
mattress factory. 


S a basis for passing on hail risks, 

the underwriter should have some 
familiarity with the history of hail in- 
surance. He should know something 
about how the writing of hail business 
has developed in this country, and what 
steps were taken to bring about the 
present hail underwriting plan. To 
sketch it out briefly, some 3 years ago, 
ene company only was writing hail in- 
surance, It obtained the business 
through general agencies, or direct from 
local agents. This company’s business 
was on a strictly cash basis. The local 
agent’s remittance for the premium was 
attached to the hail application. Gen- 
eral agents made cash settlements in 
accordance with the terms of their con- 
tracts. This company never saw a hail 
premium note, and a certificate of de- 
posit given in payment of a hail pre- 
mium was an unknown transaction. 


BOUT 15 years ago or so, the sec- 

ond company entered the hail field. 
It devised the plan of accepting from 
the local agent certificates of deposit, 
in payment of hail premiums, and also 
did, to some extent, accept notes from 
its agents. These notes and C. D.’s 
drew the customary rate of interest, 


BY W. A. 


GORDON 








secretary of the Twin City Fire. 


manager. 








William A. Gordon is manager of the farm and hail department of 
the Atlas of England, with headquarters at Minneapolis. 

|| is one of the veterans of the hail business. 
ence extends over a long period of years. 
work as an agent at Grand Forks, N. D. He then served as secretary 
of the old Middlewest Fire of Valley City, N. D. The Middlewest was 
subsequently purchased by the Twin City of Minneapolis, and as a result 
of the absorption of the company Mr. Gordon went to Minneapolis as 
While with the Twin City he had 
entire charge of the company’s hail department. 
as manager of the northwestern hail department of the Great American 
with George A. Mowry under the name of Mowry & Gordon. 
Atlas entered the hail business last year, Mr. Gordon was appointed 
He knows the hail business from all angles. 


Mr. Gordon 
His hail insurance experi- 
Mr. Gordon entered insurance 


Mr. Gordon later acted 
When the 














but in a short time the interest on the 
certificates of deposit was waived. Very 
shortly a third company entered the 
hail field. It thought it necessary to 
accept certificates of deposit in payment 
of hail premiums. 


N those days all hail losses were pay- 

able 60 days after date of proof of 
loss, or were discounted at two per cent 
for cash. There never was any objec- 
tion on the part of the assured or of 
the local agents to this method of hail 
loss settlement. These three compan- 
ies were in the hail field for a number 
ot years, each being able to have its 
own force of adjusters, and the hail 
business ran along without any compli- 
cations. One of these companies in- 
stead of accepting certificates of deposit, 
due each fall, accepted duplicate deposit 
slips, showing the amount of hail pre- 
miums that had been deposited in a cer- 
tain bank, subject to the check of the 
hail writing companies, with the under- 
standing that these funds were not to 
be checked out until the same date on 
which hail certificates would be payable. 
This, with the exception that in case of 
severe losses, equalling or exceeding the 
amount on deposit, the company could 
Graw a check for the amount to its 
credit. Thus, it was able to use a por- 
tion of its funds in payment of losses, 
instead of advancing funds for the pay- 


ment of all hail losses, and waiting until 
the maturity of the hail certificates of 
cGeposit. This plan was subsequently 
objected to by a number of companies 
and finally discontinued. 


FTER a few years a large number 

of companies got into the hail 
business. These new arrivals were fre- 
quently unable to obtain experienced 
adjusters. Their entrance into the hail 
field naturally increased competition for 
hail premiums considerably. Many 
adjustments were made allowing the 
assured more than his actual loss, either 
thiough the inexperience of the ad- 
juster or for competitive reasons. This 
situation, which was anything but de- 
sirable, brought about the establishing 
of a central bureau to adjust all hail 
losses, which has done most excellent 
work, and is every year gaining in 
favor with the assured and the local 
agent. 

That is a very sketchy outline of the 
trend and development of the hail busi- 
ness up to the present time. With that 
as a background we may proceed to a 
consideration of the underwriting 
points. 


S a foundation for a success the 
hail underwriter must be familiar 
with the sections of the country where 
hail falls most frequently. There are 


certain areas where it hails year after 
year “as regularly as the clock.” Parts 
of some states are never missed by hail 
storms. The first step of the company 
new to hail insurance, then, should be 
to acquire a record of the unfavorable 
spots in the country so far as hail ip- 
surance is concerned. A company that 
attempts to write hail insurance willy- 
nilly will quickly get into trouble. The 
“hot shots” from a hail insurance stand- 
point, might just as well be avoided. 
Their existence is known to the hail 
underwriter of experience. A company 
must have a good idea of where the hail 
Icsses are high, as shown by the experi- 
ence, or it will rapidly acquire a dis- 
couragingly high loss ratio. 


NDERWRITING point No. 2 is a 

familiarity with the agents who 
encourage extravagant claims on the 
part of policyholders. Hail writing 
companies that have been long in the 
field know to their sorrow that there 
are certain agents who make it a busi- 
ness to see that policyholders put in 
exorbitant claims. Agents of _ this 
type feel that in order to stimulate busi- 
ness it is necessary to pay out a rather 
large amount of money each year. Ac- 
cordingly, they make it easy for policy- 
holders to claim large amounts. They 
even assist in deciding upon how much 
shall be asked for. They let no season 
ge by without paying a number of 
claims over as wide a stretch of coun- 
try as possible. Such agents will yield 
any company that they represent a high 
less ratio, in spite of the most careful 
underwriting. A company that is not 
familiar with these agents, that does 
rct know who they are, and what their 
past record has been, can get into seri- 
ous trouble without ever dreaming that 
everything is not all right. A knowl- 
edge of these agents is almost entirely 
a matter of experience. The compan- 
ies. up-to-date, have not exchanged in- 
formation regarding undesirable agents. 
There is no black list in the hail busi- 
ness, so far as agents are concerned. 
So agents of this character cheat and 
defraud one company one year, and the 
next year take on another. They have 
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SERVICE THAT EXCELS 


|—Branch Offices located at convenient points in all Hail writing 
territory, thus insuring prompt writing and delivery of policies. 


2—Efficient Adjusters acting under the Company's direction ad- 
just all our Hail losses. 


3—Loss Payments made by our adjusters at the time adjustments 
are made. 


If this kind of service appeals to 
you apply for our Hail Contract to 


HARMON E. DRUM T. J. HHORTH 

P. O. Box No. 506—Topeka 1000 Builders’ Exchange—Minneapolis 
Oklahoma and Kansas Minnesota 

GEO. L. MARTINI A. J. BELL 

216 Brandeis Theatre Bldg. —Omaha P. O. Box No. 1315—Aberdeen 

Iowa and Nebraska South Dakota 


L. E. LARSON A. J. CALDWELL 


P. O. Box No. 363—Fargo 2627 Moulton St.—Butte 
North Dakota Montana 


TWIN CITY FIRE INSURANCE COMPANY 


Middlewest Fire Underwriters’ Agency 
MINNEAPOLIS, MINNESOTA 

















. * 


res 





12 


THE. NATIONAL - UNDERWRITER March 2, 1999 








—, 
——<— 






‘7 
47 
3} 





we LP 


Hino J 


if MANETTE ¥tay, at 
Neue Nt rap 
Pie ZN! Seay 
Wily 4 
5 Rf 


pyre 


~ Ga Sane Ose SO 


— 







. Wh 
om mon NN 
1[Sfas no worries 







for me / 


We write “All my season’s hard work is insured; the loss of my crop 
Hail Insurance through hail is well protected; my profits are safe! Last year, hail 
on the following cleaned me out—never again! 

Wh crops The up-to-date farmer, the man with foresight and good judg- 
R _ ment not only carries hail insurance on his crops, but wisely places 
Speltz it in the Fidelity-Phenix. He knows through his own experience 
Oats and the experiences of others, that real protection can not be bought 
Barley from cheap and weak companies, and that the Fidelity-Phenix will 
a. play square in settling his claim promptly. ' 

alfa 
Flax AGENTS—solicit early; make your drive with the selling aids 


Sugar Beets this company supplies upon request. Do your best work while yet 


the sun shines, for after disaster you might just as well try to sell 
the hail stones themselves as policies on ruined crops. 


Rents | EIDELITY-PHENIX Fire Insurance Co. 





Hail Circulars 


Reprints of this advertise- 


ment on stiff cards with 80 Maiden Lane 


suitable copy and _ space 
for your imprint for NEW YORK CITY 
window display will be 

sent to any hail writing 
plang ~ 2dr tem Agent up- 
on his request. 

We are also_ preparing HENRY EVANS Cc. R. STREET 
attractive circulars and Chairman of the Board President 
envelope stuffers which will 

be available in a_ short 
time. Place your order 


now, however, to insure an HAIL DEPARTMENT-—209 WEST JACKSON BLVD., CHICAGO 
Siarese Joceb Naoon, Wise Jacob Nelson, Supt. 
Jackson Blvd., Chicago. 








Cash Capital 
- $2,500,000.00 



































Branch Offices— CHICAGO — MONTREAL — SAN FRANCISCO 
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often been known to victimize five or 
six companies in as many years, with- 
out one company knowing anything 
about the experience of the other. 
Agents of this kind, as a class, consti- 
tute a big drain upon the hail writing 
companies. 


S underwriting point No. 3 there is 

to be considered the claimants 
themselves who are out-and-out dis- 
honest. There are plenty of these. 
They abound in large numbers. They 
yre usually hard-headed, obstinate and 
determined. They have a record for 
performance against the hail insurance 
companies that extends over several 
years. In certain communities the 
farmers are very clannish. They keep 
in close touch with one another. Ifa 
hail storm occurs they get together and 
decide about how much they are going 
to claim. Then they will not reduce 
the figure as much as five cents. They 
will stand or fall on the original demand. 
A lone hail insurance adjuster has little 
chance against a band of this kind. As 
soon as he visits one farmer, the word 
is flashed along the line via the tele- 
phone. The exact movement and opera- 
tions of the hail adjuster are spread 
about the country side. His fame goes 
before him. Who he is, and what he 
has done, and what he is trying to do, 
are things that are known to everyone 
in the community. 


HUS if there is a comparatively 

light fall of hail in a community 
of this kind a demand can be made by 
all the farmers for a 50 percent loss. 
The adjuster may know that the loss 
does not exceed 5 percent, the company 
may be fully convinced that the loss is 
not above that amount, and the claim 
may be obviously exorbitant, but in 
many cases the company can do noth- 
ing else but pay. The farmers stand 
together and present a solid line of re- 
sistance. It is often a case of 30 to 40 
to 1. Sections of this kind are often 
referred to by hail men as “nickel terri- 
tory,” meaning that policyhoiders will 


claim the minimum loss-—5 percent. 
Companies that have been in the busi- 
ness for years have found out where 
these K. O. territories are. At the last 
meeting of the Western Hail Associa- 
tion in Chicago, it was decided to in- 
ciease the rate in a tier of counties in 
cne of the northwestern states for the 
sole reason that the farmers in those 
counties have shown year in and year 
cut that they are recalcitrant, obstinate, 
openly opposed to the hail companies, 
and ready and willing to band together 
to collect exorbitant claims under their 
hail policies. The companies have paid 
cut actually thousands of dollars in 
these counties when, in reality, only a 
few hundred should have been paid. 
There are many other communities 
where the situation is not so bad as this, 
but where at the same time farmers 
are trying to take advantage of the hail 
companies, and succeeding rather. well. 
Every hail underwriter who is attempt- 
ing to show a reasonable profit on his 
company’s operations should be familiar 
with localities of this kind, know where 
the clannish and cunning farmers are, 
and then avoid them in the writing of 
hail business. A company whose un- 
cerwriter does not know at least some- 
thing about the record of some of these 
little “clicks” or bands of farmers who 
have defrauded the hail companies may 
lose a great deal of money before it 
realizes just what has happened. 


As a fourth underwriting principle 
the hail writing companies must 
get the proper distribution of business. 
it is only exceptionally that a hail com- 
pany is found that is operating at a 
profit in only one or two states. Un- 
less a hail writing company gets a wide 
spread of business it cannot succeed. 
One year hail storms rage in the north- 
west, and leave crops in the southwest 
and through the central part of the 
country almost untouched. The next 
year the process is reversed and so on 
through the years. No one has yet 
been able to predict where the hail 


losses were going to be the severest in 
any one season. As a consequence, the 
company that is operating in nearly all 
of the hail states has the proper spread 
of business. What it loses in one sec- 
tion it gains in another. It is seldom 
that hail losses are severe over the en- 
tire hail territory. A company that is 
writing business throughout the hail 
ccuntry stands a fairly good chance of 
coming out on the right side of the 
ledger, provided always that it has not 
written too heavily in any particular 
state. 
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ARMERS should be cautioned to 

beware of the traveling solicitor 

who drives through the country 
every year after hail business. . In every 
community there can be found many 
farmers who have been “stung” by the 
glib salesman for an unreliable mutual 
hail concern. The itinerant peddler of 
hail insurance representing a mutual 
of questionable financial condition has 
no concern for the policyholder. Such 


a salesman is here today and gone to- 
morrow. He is certainlv not on the job 
when a loss occurs. He is very active 
and aggressive when it comes to taking 
the money away from the farmer for 
the premium, but when a loss comes he 
and his company are hard to locate, and 
harder to get on the scene of action. 

As a contrast, the local agent repre- 
senting reliable stock companies is 
right on the ground. He cannot afford 
to give the policyholder anything but a 
square deal. He has to guard his repu- 
tation constantly. He cannot “slip any- 
thing over” on his clients. He must give 
them all a square deal. He has active 
competition in his own town. If he does 
not do the right thing by the farmers 
in his community, the word will be 
spread about, and his business will go 
to some competing agent. 

The fly-by-night solicitor has no 
such concern as this. He takes money 
away from anybody that will give it to 
him, and does not care anything about 
whether the losses are ever paid or 
not. This situation, this decided differ- 
ence in the two types of salesmen, 
should be pointed out by local agents 
in presenting their arguments for hail 
insurance. 








Here is a total corn loss. Some idea of the intensity of the storm producing 
this result may be gained from a knowledge of the fact that this corn was over 


eight feet high and past the roasting ear stage. 
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FOUNDED 1837 


HEN an agency has 

worked hard for a maxi- 
mum hail business and promised 
much in the way of service to 
its clients, it makes a real dif- 
ference how the company han- 
dles its end of the transaction. 


The Citizens not only tries 
to assist its agents in selling a 
policy, but is particularly con- 
cerned with making good in all 
of its dealings with agent and 
assured after the insurance is 
in force. 


The oldest company west of 
the Alleghanies has a reputation 
to sustain. 


THE 


CITIZENS INSURANCE CO. 


OF MISSOURI 


Dugan & Carr, General Agents 
39 South La Salle Street 
CHICAGO, ILLINOIS 


Aggressive agents are needed in certain territories to 
sell Citizens Hail Insurance. 
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Complete List of General Agents 


ERE is a list of the hail insurance 
general agents operating in the 
agricultural states of the middle 
west, together with the companies rep- 
resented and territory supervised. There 
have been included in this compilation 
only those general agents who operate 
hail insurance departments entirely sep- 
arate from the fire insurance end of 
the business. A number of important 
hail writing companies maintain branch 
offices which are in charge of salaried 
employes who have a title such as “Hail 
Insurance Superintendent,” or “Man- 
ager, Hail Insurance Department.” 
Those holding positions of this kind 
are not hail insurance general agents in 
the strictest sense of the word. 
Companies operating through sepa- 
rate hail general agencies, furnished 
THE NATIONAL UNDERWRITER with the sub- 
joined list: 
ELMER F. BAGLEY INVESTMENT CO. 
Topeka, Kas. ; 
General agents, National Union; Calu- 
met Underwriters; Duquesne Underwrit- 
ers (Kas., Neb., Okla. and Colo.). General 
agents, North American National (Kas.). 
General agents, Great Republic (Kas., 


Okla. and Colo.). 
* * * 


BRISTOL INSURANCE AGENCY 
Fargo, N, D. 
General agents, Atlas, Eng. (N. D.) 


H,. G. CARPENTER & CO. 
Fargo, N. D. 
General agents, North American Na- 
tional and Great Republic (N. D.). 
s * * 


W. J. CARROLL 
Great Falls, Mont. 


General agent, North American Na- 


tional and Great Republic (Mont.), 
* * * 


GLENN L. CAVANAUGH CO. 
Omaha, Neb. 

General agents, Agricultural (S. D., 
Minn., Ia., Neb., Colo., Kas.). General 
agents, Atlas, Eng. (Kas. and Neb.). 

. * * * 
CRAVENS, DARGAN & ROBERTS 
Houston, Tex. 
General agents, Camden (Tex.). Gen- 
eral agents, St, Paul F. & M. (Tex.). 
> + . 
JOHN E. DAWSON 
Great Falls, Mont. 

General agent, Security, Ct., and Fed- 
eral, N. J. (Mont.). 

s . s 


HAZARD & MORTENSON, INC. 
Sioux Falls, S. D. 


General agents, Hawkeye Securities 
(Minn. and §S, D.). 


s . s 
HEDWALL-SUNDBERG CO. 
Minneapolis, Minn, 

General agents and managers, West- 
chester; Providence-Washington; Hud- 
son; Automobile, Ct. (all hail writing 

states). 
a . s 
W. A, LAIDLAW 
Minneapolis, Minn, 
General agent, Queen City (N. D.). 
* * e 
LOVE-HASKELL CO. 
Omaha, Neb. 
General agents, Mercantile, N. Y. 


(Neb.). 
= 


Ww, Cc. LYLE 
Omaha, Neb. 
General agent, St. Paul F. & M. (Neb.). 
> . * 
G. L. MARTINI 
Omaha, Neb. 
General agent, Twin City and Middle 
West Und. (Ia. and Neb.). 
* * x 
E. J. MILLER 
Denver, Colo. 


General agent, Niagara-Detroit Under- 
writers (Colo., Wyo., N. Mex.). 
General agents, Rochester Department 


MILLER-SOWERS INVESTMENT Co. 
Topeka, Kas. 

General agents, Omaha Liberty (Kas.) 

s = s 4 


MILLIGAN BROTHERS 
Aberdeen, S. D. 
General agents, St. Paul F. & M. (S.pD)). 


~ s * 
MORRISON-RATHBURN C@., 
Omaha, Neb. 

General agents, Camden Fire and Globe 
& Rutgers (Ia., Neb., Kas., Colo, Wyo, 
and S. D.). 


s a ae 
Ww. J. OTJIEN 
Enid, Okla, 


General agent, Security Ct., and North- 
western F. & M. (Okla. and Tex.). Gen- 
eral agent, Glens Falls (Kas., Okla., Tex,, 
Mo., N. Mex.). General agent, Niagara- 
Detroit Und. (Kas., Okla., Tex. and Mo.), 
General agent, Niagara (N. Mex.). 

> s s 
MORTON PAGE & SON 
Fargo, N. D. 


General agents, Globe Fire Und. and 
United Amer. Und. (N. D.). 
a * * 


A. W. PAYNE, JR., AGENCY CO. 
Denver, Colo. 
General agents, Federal F. & M. 


(Colo.). 
n s * 


MERLE C. RATHBURN INS. AGENCY 
Fremont, Neb. 


General agent, Rochester Department 
(Neb.). General agent, Minneapolis F. 
& M. (Neb.). 

s = « 


WILSON B. REYNOLDS 
Fremont, Neb. 


Manager (Neb. Hail Dept.), Northwest- 
ern F. & M. and Federal, N. J. (Neb.). 
* s = 


GROSS R. SCRUGGS & CO. 
Dallas, Tex. 


General agents, Agricultural (Okla.and 
Tex.). General agents, Eastern Under- 
writers and Westchester (Tex.). General 
agents, Camden (Okla.). 

e e 7 


A. J. SHAW INVESTMENT CO. 
McPherson, Kas, 


General agent, Rochester Department 
(Kas., Okla., Colo., N. Mex.). General 
agents, Minneapolis F. & M. and Globe 
Fire Und. (Kas., Okla., Tex., Colo. and 
Wyo.). General agents, Security Ct. and 
New Haven Und. (Kan.). 

eo s s 


W. G. STUDEBAKER 
Topeka, Kas. 


General agent, State of Ia. (Kas. and 
@kla.). General agent, Glens Falls Und. 
(Colo., Kas., Neb, and Okla.). 


* ¢ « 
E, A. TAYLOR 
Colorado Springs, Colo. 


General agent, Northwestern F, & M. 
(Colo.). General agent, Glens Falls 
(Wyo., Colo. and Neb.). General agent, 
Niagara (Wyo., Colo. and Neb.). 


* s = 
THE TURNER AGENCY 
Pocatello, Idaho 


General agents, Camden (Utah and 
Idaho). General agents, Eastern Under- 
writers (Mont.). General agents, Na- 
tional Union (Mont., Utah and Idaho). 

e 6 o 
VAN ARSDALE & OSBORNE 
Wichita, Kas. 

General agents, St. Paul F. & M, (Kas. 
Okla.). 

s s s 
WILLIAMS BROTHERS 
Enid, Okla, 

General agents, North American Na- 

tional (Okla. and Tex.). 
* eo 


E. M. ZUEL & CO. 


Mankato, Minn. 
(Minn., N. D., S. D., Ia.). 
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4 There would be no need 
for hail insurance 


and there would be many a farmer who would wait for the inevitable hail storm 
to make him rich for life. For hail storms are inevitable. Sooner or later 
they ruin a crop of almost every farmer. 


They bring, however, hardship to the uninsured. There is a great and ever growing demand for 
Each year thousands of acres of crops are laid waste hail insurance, but agents desiring to keep a firm 
by hail and the season’s toil is lost; the expected 


relive vaniely tle: a. tee Weldon te bene ine amneind grip on their valuable farm business in other lines 
pion of the farm is pat ak eavetel seni. likes as well as hail, can not be too careful to select a 
a man is started on the road to ruin by ten minutes company that will pay every honest loss in full 
of hail. upon adjustment. ‘ 


American Eagle loss settlements are almost as prompt as if dollars really did drop with hail stones. 














reeents | AMERICAN EAGLE 


and 


HaiL circutars | FIRE INSURANCE COMPANY 


Reprints of this advertise- 


We write 


Hail Insurance 


nent on stiff cards with 





suitable copy and space for HOME OFFICE r HENRY EVANS on the following 
Sarhig’ ier be cous tp 0? 80 Maiden Lane ponent mca crops: 

hel” waiting" Ameriean JAMES A. SWINNERTON - 
request. = NEW YORK, N. Y. ‘ty President Wheat Barley 
We are also preparing at- ** AMERICA ForRE’’ 


tractive circulars and en- 
| velope stuffers which will 


, Rye Corn 
Fisce your orier'new, bow: | HAIL DEPARTMENT—209 W. Jackson Blvd.—CHICAGO | Speltz Alfalfa 





pe : Jacob Nelson, Supt. Oats Flax 
ress Jacob Nelson, Mer., S B t 
=| Hail Department, 209 West ugar beets 
Que) = Jackson Bivd., Chicago. 
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Hail Hail Hail Hail 
A COMPANY IS AS STRONG AS ITS AGENCY FORCE 


This Company Makes a Specialty of 
Hail Insurance 


The Omaha Liberty Fire does its own adjusting! No 
one knows better than the agent the value of ex- 
perienced adjusters who are interested in the com- 
pany. 


Write your Hail Insurance in a Company with Per- 
sonal Service. Give the Western Farmer a chance 
to carry his Insurance in a Western Company. 


LISTEN, The men at the head of this company have 
handled hail insurance for twenty-five years. Their 
experience is worth something to the farmer to know 
that he will get his loss taken care of by men who 
know how, and not have to pay for inexperience out 
of a crop all “shot to H—hallelujah” in a hail storm. 





Give us your business and you will learn to love us. 


Omaha Liberty Fire 


Insurance Company 
OMAHA, NEBRASKA 





FINANCIAL STATEMENT JANUARY 1, 1922 


LIABILITIES 
SAB ee etc Sane BABS. 5255 Soc vcs. cinscig id bbe disecisacaecrctine $ 99,833.24 


Real Estate Mortgage Loans and Bonds................... 180,730.00 
MRNCIDRIMSORUS O.c54 5508 cosss cass. Meal. me 236,076.00 
aagerty Bonds Aparwalue): . .... 060.0 dscde ede ec eae, 144,400.00 
Premiums in Course of Collection... ...<....cccccccee cece 85,043.48 
Due from Reinsurance Companies......................... 19,089.30 
TEE ge OS COTS APY ata Se ceer oe ieer (ena enter re ee 30,365.91 
CO) ee ee ae oO on $ 795,537.93 
PCO UN URIOSE hc cisss apes oak sce Sa-dow lock deb acaontedeui te 11,852.53 
REPRE POS is div Soknnbundaadadowddvacds sce $ 807,390.46 


Reserve for Losses 


$ 56,781.62 





Reinsurance Reserve (N. Y. Standard).......... 269,377.21 
Due Reinsurance Companies .................05- 21,279.85 
Reserve for Taxes and Expenses............... 7,783.54 
Deduct Assets not admitted .................... 33,118.90 
LN LE AO LC CG nae eee $ 250,000.00 
SL CO EC) pagers Ny a RI die tok ile A lel ea ahs 169,049.34 
SURPLUS AS REGARDS POLICY: HOLDERS............ 419,049.34 
$ 807,390.46 
The financial statement and surplus is based on taking credit for all re-insurance 
$ reserve. 
ADMITTED ASSETS JANUARY 1, 1920.................. $ 308,047.16 
ADMITTED ASSETS JANUARY 1, 1921.................. 689,437.18 
ADMITTED ASSETS JANUARY 1, 1922.................. 774,271.56 


INCREASE IN ADMITTED ASSETS DURING 1921...... $ 85,234.38 


FIRE, TORNADO, HAIL 
THRESHING MACHINERY, FARM AND 
AUTOMOBILE INSURANCE 


P. F. Zimmer, President 
Sam’! Patterson, Treas. 


R. J. Wachter, Secretary 
E. D. Beach, Manager, Hail Department 
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Strength of the Stock Company Plan 


(CONTINUED FROM PAGE 5) 


for his clients as well as for the com- 
panies he represents. Such a man is 
far better qualified to look after the in- 
surance interests of his community than 
the “fly-by-night” solicitors who come 
through the country promising every- 
thing under the sun in order to get 
business, and who are strangely absent 
when settlement time comes and em- 
barrassing questions are most likely to 
be asked. He is also far safer to deal 
with than the politician who, seeking 
political thunder and inoculated with the 
germ of socialism, advocates that the 


state should go into the insurance busi-~ 


ness (and eventually into every kind of 
business), in competition with the pri- 
vate carriers. The record of state and 
municipal insurance funds in the past 
has not been satisfactory in a great 
majority of instances and considerable 
amusement could be derived from ob- 
serving the frantic manner in which 
the politicians advance alibis and tinker 
with the laws in an effort to appease 
growing public resentment, were it not 
for the serious effects which their fail- 
ures have on the unfortunate policy- 
holders whom they have misled. 


FTER a local agent agent has been 

appointed by the company and fur- 
nished with the necessary equipment 
and ammunition for an active hail cam- 
paign, the company and its field rep- 
resentatives render him all possible as- 
sistance in placing a large volume of 
business on his books. Policy writing 
offices are maintained at convenient 
points throughout the hail territory in 
order to insure prompt delivery of poli- 
cies to assureds as well as to expedite 
the payment of losses. When a storm 
occurs the assured is required to report 
his loss to the nearest hail writing office 
within forty-eight hours and the loss is 
immediately referred by the company 
to its adjuster. 

In the selection of adjusters, the stock 
companies exercise unusual care. The 
successful adjuster must be a man who 
first of all, is familiar with every kind 
of grain and with the damage to which 
ic may be subjected by hail in every 
stage of its development. He must also 
be possessed of a strong physique, a 
pleasing personality, and a well devel- 
oped sense of justice with the courage 
necessary to carry it through. A man 
ot this kind never experiences much 
difficulty in satisfying a claimant and 
at the same time safeguards the inter- 
ests of his employer. Every stock 
company in the business wants to see 
every policyholder get every dollar due 
him by reason of an honest hail claim 
—no more—no less. 


S soon as signed proofs of loss are 

received by the company, a draft 
in full settlement is made out and for- 
warded to the agent for delivery to the 
assured, and the transaction is closed. 
No roor-backs, assessments or war- 
rants—just hard, cold cash. An addi- 
tional safeguard thrown around loss 
pézyments by stock companies is the re- 
serve set aside for payment of losses. 
Past experience has taught us the aver- 
age size of a hail loss and that amount 
is immediately reserved for each and 
every loss as soon as report of loss is 
received by the company. 

Isn’t it far more satisfactory to know 
exactly what you are paying for insur- 
ance and that you have a sound bond of 
indemnity, than it would be to pay an 
initial premium with a possibility of an 
assessment later and to entertain grave 
doubts as to the soundness of the con- 
tract, or the method and time of loss 
payments? 


O BJECTIONS are raised from time 
to time as to the fairness of rates 
promulgated throughout hail territory. 
It might therefore be well to enter into 
an explanation of how hail rates are 
made. When a new form of indemnity 
is first attempted by any company the 
rate charged must of necessity be more 


or less arbitrary for the reason that 
there is no past experience upon which 
to base an adequate rate. As time goes 
on and a larger volume and distribution 
of business is secured, losses occur and 
gradually an equitable rate is fixed for 
that particular class of business. So 
it is with the hail business. For a great 
many years the rating was a hit or miss 
proposition, but we now believe that a 
more scientific system of hail rate-mak- 
ing is in vogue and will continue to im- 
prove as more and more experience js 
available. The stock companies through 
their membership in the Western Hail 
and Adjustment Association, are able to 
combine their experiences and to adopt 
rules for the regulation of the business 
which result in the greatest good to all 
parties concerned. Each member com. 
pany is required at the close of the hail 
season, to submit a statement of its 
liability assumed and losses paid m 
every state and county within the juris- 
diction of the association and this in- 
formation is then compiled in such a 
manner as to show the combined ex- 
perience of all companies in every 
county. Due consideration must be 
given to the element of time as a ten- 
year-period is not a bit too long in 
figuring hail experience. When a cer- 
tain district shows a consistently un- 
profitable experience over a period of 
years, the rate in such district is in- 
creased to an amount which should 
show a reasonable profit in the future. 
On the other hand, if the combined ex- 
perience of companies demonstrates 
that the rate in a certain district is too 
high, a reduction is made in order that 
residents of that district may not be 
penalized for losses occurring in other 
districts of the state. It might be well 
to state here that rates cannot be pro- 
mulgated for any one county owing to 
its limited area, but must be fixed over 
a group of counties in order to get the 
proper spread. Hail storms have a 
disconcerting habit of getting away 
from the paths you expect them to fol- 
low, and when you think you have them 
mapped, pegged, roped and _ hog-tied, 
they will “slop over” occasionally. Nev- 
ertheless, there are certain districts 
which are more frequently visited by 
hail storms than others, and in such 
territory the rates are higher than in 
the more fortunate localities. In mak- 
ing hail rates it is necessary to draw 
a line somewhere limiting a certain rated 
territory and we occasionally meet a 
farmer who has land on each side of 
that particular line and cannot under- 
stand why he has to pay 8 per cent on 
his east quarter and 10 per cent on his 
west quarter. The writer has so far 
been unable to explain that proposition 
to the entire satisfaction of the farmer 
and hereby offers to our readers a prize 
of one-half dozen celluloid collars for 
the best solution of the problem. 


LTHOUGH it is a physical im- 
possibility to please everyone in 
the matter of hail rates, it is believed 
that the existing rates are as reasonable 
as can be expected, and, being based on 
actual experience of companies over a 
period of years, are as nearly accurate 
as it is possible to obtain. Time and 
future experience will determine whether 
or not they should again be changed. 
These rates are filed with the insurance 
departments of the various states, and 
having the official approval of the super- 
vising officer, are presumed to be just 
and equitable. i 
The ramifications of the hail business 
are so varied and numerous that it 
would be impossible to do the subject 
justice in a short article such as this, 
but the writer has endeavored to touch 
upon a few salient features of the busi- 
ness and trusts that he has made a 
strong case for the “Stock Company 
Pian.” If we may be permitted to 
plagiarize, we will close by “opining 
that “Mutuals and State Funds May 
Come and Mutuals and State Funds 
usually Go—but the Stock Companies 
go on Forever.” 
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Pep— 
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On the part of Agents 
In Soliciting 

HAIL INSURANCE. 
Will produce applications— 
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Earn more commissions— 





Increase your income— 








Send applications to 


The Hedwall-Sundberg Co. 


General Agents 
Minneapolis, Minn. 


IATA 


And be 


Sure Or Service 


Hail Insurance is our Main Line 


Not a side line. 


Largest Hail Writing General Agency 
in the 


UNITED STATES 


* Managers Hail Departments of 


The Westchester Fire Ins. Co. of New York 
Providence Washington Ins. Co. of Providence, R. I. 
The Automobile Insurance Co. of Hartford, Conn. 

Hudson Insurance Company of New York 


Individual adjustments where desired— 








HUONG EOL ST EA CT 


Always loyal to our old friends. Always glad to welcome new ones. 


Write us for an agency. 
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Convincing Answers to Five Objections 


(CONTINUED FROM PAGE 6) 


other important objections which you 
will have to meet and overcome before 
he will sign. 


4. “I Have Promised Another Agent 
To Take Insurance With Him.” 


forget about any promises he has made 
to others.) 


5. “I am Able to 
Carry My Own Risk.” 


73 ES, sir! No doubt about that, 


the interests of their friends and busi- 
ness associates. 

“Further than this, why worry about 
losses when you can protect yourself? 

“Take a hail policy today, and if ata 
later date a storm occurs, and you are 
suddenly awakened in the middle of 
the night by the thunderous pounding 
of hail on the roof, and the crashing of 
window glass, and find hail stones roll- 
ing across the floor; why jump out of 


That I couldn’t enjoy what little was 
left ' 

And of pleasure and comfort I'd be bereft 

So I believe to do the thing that’s right 

Is to sit on the lid and sit there tight, 

Of course, if a good man came along 

And wanted insurance pretty strong, 

I’d write him up and take his note 

So that he, and not I, would be the goat, 

If to write some I should do 

The application will come to you 

I hope this explanation will please yoy 





Marc 


"4 N about 99 cases out of 100 this ob- but is it good business for you to Ped = — on pte —— well . 
dy jection is not well founded as he has do so? Commercial, industrial and peste soe k 1 re — amc But if it don’t you can go right straight 
made no such definite promise, but has agricultural insurance has been written Y€@S WOrk “Ost, when you can lave to hell. 


merely been solicited by the other agent. 
“Mr. Farmer, I am an insurance agent 


for over 400 years and millions of men 
have carried insurance on their property. 


protection and simply place the dresser 
or the cupboard against the window, 





and place your hail policy under your 
pillow, and rest assured that no matter 
how great the damage you are pro- 


just the same as Mr. Blank is, and we Many of these men have been very rich 
Jj, beth know that we must see the farm- and were financially able to carry their 
| ers and solicit their insurance, and just own risk, but still they carried insur- 


Nothing Gained by Delaying 








; pe B -. > ' 
because he has solicited your insurance ance. Why? Because they were what ee roe a eee j 
is no reason why you are bound to him. we term “level-headed business men” ae ; laiigses ms ; ’ nj om . 
fed % going to take a chance of that kind, you OTHING is accomplished by the 


1 am here now, and your crop is grow- and they respected the faith their friends are going to take a hail policy, and not farmer who waits until well along z 


ing very fast, and has reached a stage 
of growth where a storm would de- 
stroy it. I have taken the time to ex- 
plain the contract and coverage offered 
to you and will certainly appreciate 
you giving me the insurance.” 

(You should get away from this ob- 
jection just as soon as possible, and 
back to other arguments as to why he 
should take insurance, and the chances 
are that he will sign up with you and 





and business associates had in _ their 
financial standing, which is credit, and 
in their honesty and integrity. They 
knew that misfortune might overtake 
them by a loss of property by storm, 
fire, flood, or other cause over which 
they had no control, and they carried 
insurance. By so doing they placed a 
part of the burden upon the shoulders 
of thousands of other men, and thus did 
not jeopardize their own interests nor 


This wheat was mowed down by a driving storm. In the photograph it is 
shown to be scarcely higher than the shoe tops of the adjusters. Severe storms 
causing damage of this kind are frequent occurrences throughout the wheat 


belt of the United States. 


(Picture from Western Adjustment & Inspection Co.) 


lose your income for the coming year. 

“You're not going to be compelled to 
hunt a job this winter at the mill, or the 
elevator, or shovel coal, in order to 
make a living and send your children 
to school, or to get money to pay the 
landlord so you can start all over again 
next year with the production of a new 
crop in order to meet obligations which 
you have incurred this season. Not 
much! 

“Sign right here.” 





Hail Agent Waxes Poetical 











HEN the Hedwall-Sundberg Com- 
pany wrote its agent at Hill City, 
Kan., George B. Munson, for more 
hail business, it was favored with the 
subjoined response: 
I have these few words to say: 
The wheat crop here don’t look very well, 
In fact, I think it’s gone to hell. 
This fact I should not have to tell 
What people don’t want is hard to sell. 
And, too, I don’t want to be some goats 
And be caught with a lot of dam poor 
notes 
And see my cash all fly, By Heck 
To take up some dam insurance check. 
Conditions are bad, may be the worst, 
And I play the game called “Safety 
First.” 
To make $15 I sure would be glad, 
But to lose $85 would make me so dam 
mad 


in the season before taking out hail 
insurance. One rate is charged for the 
entire hail season. It makes no differ- 
ence whether the farmer takes out hail 
insurance in April or August—the cost 
is the same. A hail insurance policy 
protects a farmer’s crop during an en- 
tire season. 

This being the case the farmer who 
dilly-dallys along, and hesitates, and 
postpones taking out hail insurance 
from week to week only invites disaster. 
He exposes himself to a heavy personal 
loss, when he might easily shift the 
burden to a hail insurance company, 
and intends to do so later on. 

A good example was furnished to 
the Westchester Fire which insured 
A. L. Cline of Lyons, Kan., last year. 
The policy was issued through the 
Hedwall-Sundberg Company of Min- 
neapolis, general agents of the hail 
department of the Westchester. The 
contract was in effect only four hours 


when a severe storm caused a total . 


loss. The company paid $4,620 on a 
policy that had been effective for only 
four hours. Had Mr. Cline waited 
even one day he would have lost his 
entire crop, and he still would have had 
to pay the mortgage on his farm. Prac- 
tically every hail writing company can 
cite similar cases. On the other hand, 
agents can point to hundreds of exam- 
ples of where farmers have been wiped 
out because they delayed too long 
about buying hail insurance. 











Qe gS ees 


*. 





To Kansas Agents: | 

Old Line Stock Company Hail Policies, Applications and Rates are alike. 

Differences exist only in the Service rendered to Agents and Policyholders. 

j The Majestic Fire Insurance Company understands your problems and 

Agency Requirements. Over Four Hundred Kansas Agents know from 
; experience the value of our Cooperation and Service. Policies issued and é 
mailed the same day applications are received at home office in Topeka. 








and Farm property. 


Avail yourselves of our facilities and Twenty Four Hour Service. We 
write Hail, Fire, Lightning, Tornado and Farm Grain, on all classes city 
For agency appointment address, 


The Majestic Fire Insurance Company 


501-515 Mulvane Bldg., Topeka, Kansas 
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Profits are always based on investments, and investments should 
We write always be made in such a way that profits and principal are protected 


HAIL INSURANCE to the fullest extent. 


on the following Now, every business-like farmer adds hail insurance to his large 


ees investment of time, labor and money which he makes every year to 
Wheat Barley produce a profitable crop. It costs very little compared with the pro- 
Rye Corn tection it gives. 
Speltz Alfalfa 
Oats Flax E er Pa ik . y 
very “hailed out” farmer without insurance to cover his loss 
Sugar Beets 


realizes too late that he has invested without a thought to the protec- 














tion of his profits. 
Drive home this point in soliciting hail insurance, and remember 


that since its organization in 1853, The Continental has paid every 
honest claim in full. 


The CONTINENTAL Insurance 


“america Fore» Elghty Maiden Lane New York 





id ne Years Pr ‘ofits 
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REPRINTS 


and 


HAIL CIRCULARS 


Reprints of this advertise- 
ment on stiff cards with 
suitable copy and space for 
your imprint for window 
display will be sent to any 
hail writing Continental 
Agent upon his request. 


We are also preparing at- 
tractive circulars and en- 
velope stuffers which will 
be available in a_ short 
time. Place your order 
now, however, to insure an 
early delivery. 


Address Jacob Nelson, Mer., 
Hail Department, 209 West 
Jackson Blvd., Chicago. 














Ci ty “ AMERICA FORE” 








HAIL DEARTMENT Cash Capital 
209 West Jackson Blvd. 


CHICAGO TEN MILLION DOLLARS 


Jacob Nelson, Supt. 


HENRY EVANS 
Chairman of the Board 
NORMAN T. ROBERTSON 
President 








Managing Branch Offices: CHICAGO - MONTREAL - 


SAN FRANCISCO 
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My Plan of Writing Hail Insurance 


(CONTINUED FROM PAGE 7) 


client has confidence enough in an 
agent to let him write his business and 
pay him the premium, then it is up to 
the agent to look after the assured’s 
interests and to show him that he is 
interested in more than just the pre- 
mium. I will admit that my practice 
of accompanying the adjusters has pos- 
sibly cost me money, for I could have 
devoted that time to other business, but 
I think it is absolutely necessary. I 
have found that differences have been 
easily ironed out when the agent him- 
self was on the ground, from the fact 
that the assured has some respect for 
his judgment also. The adjuster is 
usually a stranger that the farmer has 
never met before, and when he is ap- 


proached he is not always handled in a 
pleasant manner. 


] ASSURE you that I have my idea 
about how the adjustments of hail 
losses should be made. In adjusting a 
loss on a mercantile building, stock of 
goods or dwelling, the adjuster does 
not usually walk up and say the loss 
is so much, but makes figures on it be- 
fore estimating the amount of loss. An- 
other thing, oftentimes just because the 
first adjuster that approaches a client 
is not able to make settlement he will 
recommend that some one else be sent, 
and maybe a third man will come, some- 
times traveling several hundred miles. 
I know of several cases of this kind, 





and this all adds to the expense account, 
and which the farmers have to pay even- 
tually, as I am sure this is charged up 
to the hail business when the rates are 
fixed. 


HILE writing this I have received 

notice from our state department of 
the new hail rate filing for 1922, in 
which I find that we are again operat- 
ing on a rate of $70 per thousand dol- 
lars, cash, or $77 per thousand dollars 
under the note plan; in other words, 
with a differential, and I, for one, assure 
you that I do not welcome this plan. I 
remember when this differential was 
applied several years ago it worked a 
great hardship on a strictly insurance 
agency. I fully appreciate the fact 
that if I happened to have a position in 
some bank that it might be possible for 
me to let my applicants have the bene- 
fit of the 7 per cent rate and take their 


—= 


notes for the premiums at a legal rate 
of interest, and in that way do away 
with the 10 per cent interest charge, 
This I know has been done in the pag 
and if it has been an evil I think it wi] 
continue to be one. I have always 
felt that there is no reason why the 
insurance business should not be put 
on the same basis as any other business, 
and it seems to me the companies should 
encourage individuals to take up insur. 
ance as their main work and not con. 
sider it simply as a side line, as go 
many people do. Furthermore, 99 per 
cent of our hail business is conducted 
on the note plan, and you can readily 
see we have given this class the benefit 
of only .3 of 1 per cent reduction jp 
rate, as last year our rate was 8 per 
cent, with our farmers receiving but 
90 cents to $1 for their wheat. I be. 
lieve it is up to everyone to go the 
limit to relieve the situation as it exists, 











Another total loss to wheat. Even when a crop stands as high as this one, 
after a hail storm it is hopeless, from the standpoint of the farmer. The hail 
storm that caused this damage left scores of total losses for the hail wreak 


companies in its wake. 


(Picture from Western Adjustment & Inspection Co, 




















Making Hail Insurance 


The well being of an insurance man, depends to a large extent, upon his ability to convince his 


clients that the company he represents is sound beyond question and that their adjustment 
of losses is prompt and highly satisfactory. 
of soundness and prompt adjustment is vital. 


Safe for the Farmer 


@ In hail insurance, particularly the question 
The farmer can take no chances. He 
must know that he is adequately protected in a sound insurance institution. 


reputation of the Agricultural is above reproach. The soundness of its indemnity is 
unquestioned. The adjustment of hail losses is settled promptly from the general 
agency at Omaha. @ Theagent who recommends Agricultural Hail Insurance 
will finda ready response from thefarmer. He, it is, who realizes the im- 
portance of soundindemnity and prompt and satisfactory adjustment 


hinge. 2 i: 2 °O 4eerr% 


Glen L. Cavanaugh Company 


Peters Trust Building -~ - 


General Agents, Hail Department, Agricultural Insurance Company - - - 


OMAHA, NEBRASKA 


@ The 


Watertown, New York 
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Largest Hail General Agency 








N Minneapolis is to be found the 

largest hail insurance general agency 

in the world. It is the Hedwall- 
Sundberg Company. Harry A. Sund- 
berg, a hail insurance veteran of many 
years’ experience, is the active head of 
the organization. The office represents 
four of the leading hail writing com- 
panies and operates throughout what 
is generally referred to as hail territory. 
One unique thing about the Hedwall- 
Sundberg plan of operation is that al- 
though it maintains headquarters in 
Minneapolis, which is at the northern 
extremity of the hail belt, it has not 
found it necessary to establish branch 
offices in the central and southwestern 
part of the country. A plan for hand- 
ling the business has been evolved that 
makes branch offices unnecessary. 

For instance, mail from Kansas 
reaches Minneapolis at 8:15 and 10:30 
a. m. The Hedwall-Sundberg office 
makes it a point to write up the policies 
from the applications received from 
Kansas during the morning, and get 
them into the mail in time to catch the 
noon train on the same day. Nebraska 
mail that is received in Minneapolis 
during the morning is similarly handled. 
The Hedwell-Sundberg office has fami- 
liarized itself with the various mail 
trains, and is consequently able to give 
over night service to its agency force. 
There is thus no greater delay to agents 
than there would be if the applications 
were sent to Kansas City, Oklahoma 
City or Omaha. The Hedwall-Sund- 
berg office is one of the aggressive 
agency organizations that has demon- 
strated over a period of years, that hail 
business can be written on the general 
agency plan with a profit to the com- 
panies as well as to the general agency 
itself. 


Method of Writing Crop 
That Has Been Damaged 


AIL companies dislike very much 
H to write a crop that has been dam- 

aged by a storm. That is, if a 
farmer takes out no hail coverage early 
in the season, suffers a loss by hail; and 
then applies for hail insurance, most 
companies dislike to assume the risk. 
Under such circumstances the policy is 
written for the same amount that would 
be granted if there had been no hail 
damage. However, the application con- 
tains the date and the amount of the 
original hail damage, and if a second 
loss occurs the amount of the first loss 
is deducted in the settlement. 

Thus, a policyholder is paying for full 
coverage but actually getting protec- 
tion only on the undamaged crop. For 
instance, if a farmer suffered a 25 per- 
cent loss, and then took out hail insur- 
ance his second loss would have to 
amount to 35 percent before he would 
be able to collect a 10 percent claim. 
The original 25 percent loss would be 
deducted from the second claim, so that 
if the second loss amounted to 35 per- 
cent the assured would actually get 
only 10 percent. There is no difference 
in the rate because of the reduced 
amount of coverage. 

As an illustration, if a farmer suffers 
a 50 percent loss before taking out hai 
insurance, he is charged exactly the 
same rate for a policy that covers only 
50 percent of his crop as he would have 
to pay if the contract provided protec- 
tion for his entire crop. The wisdom of 
taking out hail insurance early in the 
season becomes apparent to a farmer 
who is familiar with the manner in 
which the companies handle the busi- 
ness. There is never any advantage to 
the farmer in delaying. Hail insurance 
might just as well be purchased in 

arch as in June. The rate is the 
same, All hail policies run to Sept. 15. 
The farmer who takes out hail insur- 
ance early in the season gets the ad- 
vantage of protection that covers him 

tom the very start, and has to pay no 


more for it than if he had delayed. 








Omaha 





We Write 
We Adjust 
We Pay 


In our Office located in Omaha, Nebraska, where mail 
service is second to none. 


We write your Hail Insurance in AMERICAN com- 


panies and mail policy to you the same day application 
received. 


Our adjusters are experienced men, with complete 
knowledge of all conditions connected with the Hail 


situation and, we strive to please our Agents and their 
patrons. 


We pay the claim without delay, thereby assisting 


you in building up a future business in all other lines 
we write. 


This combination, with our years of experience in 
handling hail insurance problems, enables us to serve 
you in a satisfactory manner. 


‘‘Are Your Commissions Growing 
with the Growing Crops ?’’ 


We are General Agents for hail and other lines in 


Kansas, Nebraska, Iowa, South Dakota, Colorado and 
Wyoming. 


Write or wire for Contract 


Morrison-Rathburn Company 


Brandeis Theatre Building 
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Canadian Hail Gas anies 








Had High Loss Ratio «i in 1921 


INNIPEG, MAN,., Feb. 28.—Hail 

writing companies had a disas- 

trous experience in Alberta, 
Manitoba and Saskatchewan, the three 
principal agricultural provinces of 
Canada, last year. The members of 
the Canadian Hail Underwriters Asso- 
ciation of Canada paid out over $5,000,- 
000 in hail claims in these three western 
provinces during the season of 1921. 
The results of last year’s operations 
show a net underwriting loss, to the 45 
companies which are members of the 
Canadian Hail Underwriters Associa- 
tion, of over $2,000,000. In 1920 the 
premium income of these companies 
amounted to over $6,000,000. This was 
reduced to $4,650,000 in 1921, due en- 
tirely to conditions prevailing in the 
province of Alberta. 


AIL insurance has developed- with 

extraordinary rapidity in western 
Canada during the past few years. In 
spite of the heavy jolts that Canadian 
hail writing companies received last 
year, it has been decided that no gen- 
eral increase in rates shall be made at 
the present time, with the exception 
that higher tariffs will be collected in 
southern Saskatchewan in 1922. 


HEN a farmer is encountered who 

either doubts that a hail storm is 
that a record should be made of the 
premiums received and losses paid in 
each individual township, and with the 
compilation of nine years’ experience, 
very intetesting and valuable statistics 
were available. Although a material re- 
duction in rates was granted in the 
Province of Manitoba for the season of 
1921, the premium income was increased 
from $205,565 to $280,798, and busi- 
ness was written in 568 townships, as 
compared with 495 townships in 1920. 
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The Elmer F. Bagley Investment Co. 


Established 1895—Incorporated 1917 


Elmer F. Bagley, President 


D. H. Hutchinson, Secretary 


COLUMBIAN BUILDING, TOPEKA, KANSAS 














Six Special Agents 


General Agents and Managers 


In Kansas, Nebraska, Oklahoma, and Colorado, representing eight Old Line 
Companies with assets of over $10,000,000.00 writing 
Fire, Tornado, Automobile, Hail and Life Insurance. 


Over Twenty-Four Hundred Local Agents 


Farm Loan Department 


Special Proposition for Bank Agencies. 


Write for particulars. 
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other that he owns, and that may be 
burned up. 

But the same farmer is often found 
to be grumbling about the payment of 
his hail insurance premium. He has 
a vague idea that hail insurance is a 
sort of gamble, and that it is not often 
that money is collected under a hail 
policy. The truth is that losses are 
much heavier, and decidedly more fre- 
quent, under hail policies than under 
fre contracts. What is a little dwel- 
ling house fire or a trifling back fire 
blaze in an automobile compared- to a 
disastrous hailstorm that sweeps over 
an entire section of the state, and 
jeaves in its wake hundreds of thou- 
sands of dollars of damage? A hail- 
storm is never local; it is never small. 
It always affects a wide area. It usu- 
aily makes itself felt in two or three 
states, OF even in an entire section of 
the country. It is for this reason that 
the hail insurance adjuster has to fol- 
low along in the path of a storm and 
not pay simply 5 or 10 little claims, as 
is usually the case with the fire insur- 
ance adjuster, but instead pay out hun- 
dreds of loss drafts to farmers whose 
crops were damaged. 





Losses Cannot Be Prevented 








AIL damage is the one outstand- 

ing disaster for which insurance is 
the only remedy. Losses from disease 
or fire can often be prevented entirely, 
or at least greatly reduced. The man 
who is moderately cautious need not 
suffer a fire or accident, but the same 
man is powerless to prevent a_ hail 
storm from ruining his crop. Hail 
damage can neither be foreseen nor pre- 
vented by any means known to mod- 
ern science. When it starts to hail, 
the farmer can only stand idly by and 
watch his crops as they are beaten into 
the ground. He can do anything else 
he wants to, but the result will be the 
same. No acts of his can make the 
loss any smaller, 


Why Hail Rates Vary in the 
Different Sections of U. S. 


HILE there is no Dean schedule 
W ute is used in the compilation of 

hail insurance rates, at the same 
time hail rates are arrived at as a re- 
sult of a weli defined and comprehensive 
plan. Although there is a great variance 
in hail rates, the charge being as low as 
three percent in some territories, and 
as high as 18 percent in others, the 
figures charged are fair and equitable. 
Hail insurance rates reflect with ac- 
curacy the hail hazard throughout the 
agricultural territory. Sometimes an 
agent located in a section where the hail 
rate is high, protests that there is no 
good reason why the farmers in his 
community should be charged 12 or 14 
percent, while in other parts of the same 
state the rate is only 6 or 7 percent for 
the same kind of hail coverage. 


AIL insurance rates may, in a gen- 
H eral way, be compared to work- 
men’s compensation insurance rates, 
in that the same experience rating plan 
is followed in working out the charges 
for both forms of coverage. The actual 
experience on a workmen’s compensa- 
tion risk largely determines the rate. So 
it is with hail insurance. The area that 
is visited frequently and regularly by 
hail storms is naturally put into a higher 
rate classification than the section of 
the country where hail storms occur 
only at very infrequent intervals. Hail 
writing companies have gathered sta- 
tistics covering a long period of years, 
which clearly establish the fact that in 
certain parts of some states there will 
be hail storms year in and year out, 
while in other sections of the same 
state hail damage comes but rarely. 
Hail insurance rates, then, are com- 
puted largely to conform with hail 
storm frequency. This is logical and 
basic. 


UT what determines storm fre- 

quency? Why does it always hail 
in some territories and only occasionally 
in others? What causes hail storms? 
Why does it never hail in New York 
City or Detroit, or St. Louis, and, fur- 
ther, why is it a certainty and known 
fact that particular sections of the agri- 
cultural middle west will be visited by 
hail storms each year? The answer 
to all of these questions is quite simple. 
Hail storm frequency depends upon the 
topography of the country. That is, 
altitude is almost entirely responsible 
for the production of hail storms. A 
glance at a map showing the charges 
for hail insurance in the various parts 
of the country will prove this beyond 
a question of a doubt. 


ANSAS furnishes a good example. 

In the section of Kansas lying along 
the river, the hail rate is only 3 per- 
cent. This part of Kansas is but 300 
feet above sea level. It is a low lying 
stretch of country. From this eastern 
extremity of the state the land gradu- 
ally slopes upward. There is a steady 
ascent as one travels westward. By the 
time the Colorado line is reached the 
traveler finds himself 3,500 feet above 
sea level. The hail rate changes with 
the height of the country, for the very 
elementary reason that hail storms are 
very disastrous and occur much more 
frequently in higher altitudes. 


T is so well known that it seems al- 

most presumptuous to state that in 
the higher altitudes the air is much 
colder. The greater the height the 
colder and more rarified the atmosphere. 
Hence, in areas where the altitude is 
high it is quite frequently the case that 
cold air, in the form of a storm, comes 
down from the northwest, meets and 


mixes with warm air, producing first 
rain, then sleet, and finally hail. In the 
low lying sections of the country, there 
is no such meeting of extremes of heat 
and cold. On the plains, which are only 
a few hundred feet above sea level, the 
air is either all warm or all cold. In 
the mountainous sections of Colorado, 
as a contrast, it may be extremely cold 
upon the top of a mountain, while in a 
valley below the air may be pleasantly 
warm. A strong shift of the wind may 
result in a meeting of these two ex- 
tremes of atmosphere producing a 
severe hail storm. 


HERE are, of course, exceptions to 
this rule. Once in a while it hails in 
a territory that is regarded as entirely 
out of the hail belt, and immune from 
hail damage. As a concrete example, 
there was a rather hard hail storm in 
Chicago last March. It was probably 
the most destructive storm of its kind 
that has visited that city in the last 25 
vears. It is not easy to account for a 
thing of this kind, but it is simply the 
exception that proves the rule. With 
only slight variations, hail storm fre- 
quency follows altitude. There are 
sections of North Dakota, where if the 
companies charged a hail rate of 50 
percent, they could not possibly make 
money on their operations. In these 
portions of North Dakota, farmers 
would be glad to pay a 50 percent rate. 
They know, to their sorrow, that several 
destructive hail storms will damage 
crops in their immediate vicinity every 
year without fail. As a result of several 
years’ operations the companies have 
learned where these “hot spots” are and 
have given them the highest hail rates. 
When Farmers Used to 
Stand in Line to Buy It 
A St. Paul Fire & Marine, tells of 
® the old days in hail insurance 


W. PERRY, secretary of the 
when it was possible for a farmer to 
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There Is a Good Reason for Everything 


for Instance: 
The Wonderful Growth and Development of the 
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GRAIN BELT INSURANCE COMPANY 


Since its Organization in January, 1920 

















BUSINESS IN FORCE 
000,000 


January 8, 1920 


160,800.60 


September 30, 1920 


4,719,762.50 


147,878.27 


October 31, 1921 


$16,541,285.49 


$442,118.68 


Hail Insurance Exclusively 


CAPITAL AND SURPLUS 

















GLENN L. TIDRICK, Secretary 
FRANK S. WHITE, V. P.-Auditor . 
WARREN T. AYRES, V. P.-Agency Supervisor 


GRAIN BELT INSURANCE COMPANY, 


Taken from Insurance Commission's Reports on the above dates 


About six hundred Old Line Agencies feel that a Grain Belt connection is an asset. 
It would be to your advantage to write for particulars regarding a contract for the 1922 Hail Season. 


Agents Wanted in Illinois and Iowa 


Cc. F. MORGAN, President 


W. S. TIDRICK, V. P.-Mgr. Loan Dept. 4 
W. H. THOMPSON, Treasurer 
J. R. HEIKEN, Director 


Des Moines, lowa 
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A Cartoonist’s Idea of Crop Insurance 
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Thresher Bonds 
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Fire Insurance Company 
D. P. LEMEN, Manager 


Sioux Falls - - - South Dakota 
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secure not more than $1000 worth oj 
hail insurance on a section of growing 
grain. Many years ago the St, Payj 


_ was the only hail writing company in 


the northwest. In order to get a 
proper distribution of business it would 
not accept more than $1,000 worth of 
hail insurance on any one section of 
land. In numerous instances three or 
four farmers owned a portion of a 
section. It was nip and tuck between 
them to see which one would get hail 


| insurance on his crop. Farmers used to 


drive into town early in March and 
form a line in front of the St. Paut’s 
agents’ office in order to have their 
crops covered by hail insurance. [f 
three farmers each owned a part of a 
section, and one farmer got the desired 
$1,000 of hail insurance, the other two 
farmers could not secure coverage. The 
St. Paul would not entertain an applica- 
tion for additional insurance, even if 
from another assured, for the reason that 
$1,000 was the limit on any one section, 

Nowadays, this situation is just re- 
versed. The farmer can get much more 
hail insurance than he really needs. In 
fact, Insurance Commissioner Travis of 
Kansas recently cited this as one of the 
weaknesses of the present plan of 
writing hail insurance. Mr. Travis took 
the position that companies were grant- 
ing too much hail coverage to farmers, 
Certainly, hail writing agents of today 
have not lines of waiting applicants in 
front of their offices. In these times the 
competition is keen, and the companies 
are seeking out the farmers. The farmer 
of today does not have to stir from his 
front doorstep in order to get all the 
hail insurance protection he wants. 
During the season he is besieged by hail 
insurance salesmen. 


New Montana Note Law 


AST year a law was passed in 

Montana that all hail writing com- 
panies would like to see on the statute 
books of every hail state. It, in effect, 
declares that a hail note takes priority 
over all other forms of indebtedness, 
except a seed lien. Under the operation 
of this law the farmer must pay for his 
seed first and for his hail insurance 
next. The hail insurance note takes 
precedence over a mortgage on the 
property itself, a chattel mortgage on 
implements, and farm machinery, or 
any other form of indebtedness. This 
law will enable companies writing hail 
insurance in Montana on the note basis 
to collect their money this year with 
a minimum of loss. It places hail in- 
surance notes in almost the same class 
as bank certificates of deposit. 
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Best Selling Argument for 1922 
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ARMERS all over the country are 
Frinara up this year. There is no use 

denying it. The farmer is not in 
good shape financially. Naturally, then, 
the big stumbling block that the hail 
insurance solicitor will find in his path 
this season will be the argument “I 
can’t afford it.” Farmer after farmer 
will be found by the hail salesman who 
is willing to admit that hail insurance 
js a good thing, that he should have it, 
and that he believes in it, but that his 
heavily mortgaged condition will not 
permit him to buy it. There are plenty 
of farmers who have mortgaged every- 
thing they own up to the hilt. They 
gre disinclined to obligate themselves 
for anything else. They are simply 
laying down and refusing to spend 
money for anything at all. What is 
the hail insurance salesman to say to 
farmers of this kind? 

Just this: “Let me tell you something. 
If you ever needed hail insurance be- 
fore in your life, you need it now. I 
am asking you to spend $100 for a 
policy that will absolutely protect you 
against the one thing that is liable to 
wipe out your crop. What is $100 com- 
pared to what you would lose if your 
crop should be hailed out? Where 
will you be if your crop is destroyed 
by hail this year? You are hard up. 
I know it. So is every other farmer. 
Most of the fellows in this section of 
the country are right down to bed rock. 
I admit that. 

“But the fact that they are means 
that they can not afford to take chances 
now. Maybe a few years ago when 
you had something set by, and your 
credit was good at the bank, you could 
decide to slide through the year with- 
out buying hail insurance. If you had 
a loss you could cover up by borrow- 


ing from the bank. But you can’t bor- 
row from the bank now. You can’t 
get a dime from any bank in the state, 
and you know it. If your crop is 
knocked out by hail this year you are 
all through. If you don’t buy hail in- 
surance this year, and your crop is put 
out of commission by a hail storm you 
will just have to go to work for some- 
body else by the day and the Lord 
only knows what will become of your 
wife and children. 

“You know that I am telling you the 
truth. If you don’t spend this $100 that 
I am asking you to spend you are going 
to take a chance of losing $1,000 or 
$2,000. You may be pressed for money, 
Lut you can give me a note for $100 and 
pay me in the fall. If you don’t take 
hail insurance, and your crop is wiped 
out you can’t pay me or anybody else 
anything that you owe. What I am 
asking you to spend is nothing com- 
pared to what you may have to spend if 
you don’t listen to what I am telling 
you.” 





What Is Best Hail Territory? 











HAT is the best hail territory? 

Which state shows the most fa- 

vorable hail experience? On the 
other hand, in what states are hail 
losses ordinarily the heaviest? 

Hail underwriters are agreed that, 
taking one year with another, Kansas 
shows the best loss record of all hail 
states. Kansas is the greatest wheat 
state in the Union. It harvests enor- 
mous crops each year. If the com- 
panies can get through the season in 
Kansas without sustaining many heavy 
losses, they are certain to show a good 


profit on their total operations. Values 
are large in Kansas, and a great deal of 
hail business is written in the state. 
There have been some severe losses in 
Kansas, but over a period of years the 
state shows very satisfactory returns to 
the hail companies. 

The experience of most companies in 
Minnesota and Nebraska would rank 
these two states next, so far as loss 
ratio is concerned. South Dakota has 
always been a profitable state for the 
hail companies. On the other hand, 
Colorado, North Dakota, Oklahoma 
and Texas are not looked upon with a 
great deal of favor by hail companies 
these days. Storms have been severe 
all over Colorado for several years 
past. In North Dakota the Non-Parti- 


san League element presents a moral 
hazard that is dangerous. Montana as 
one hail underwriter expressed it is 
either “all good or all bad.” That is, 
there is littke moral hazard in the state 
and the experience depends entirely 
upon the storms that occur. Some years 
Montana has showed a splendid profit, 
but a season of that kind has been fol- 
lowed by one of disastrous storms. The 
loss ratio in Montana fluctuates widely. 

Texas and Oklahoma were hard hit 
last year, and many hail companies will 
write business in these two common- 
wealths very cautiously this season. It 
is felt that there is a moral hazard in 
various parts of Texas where policy- 
holders show a marked inclination to 
turn loss claims into law suits. 





r 





A hopelessly total loss. Before the hail this wheat was as high as the 


shoulders of the adjuster in the foreground. 


ment & Inspection Co.) 


(Picture from the Western Adjust- 
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Hail Insurance is not a side line with us—we specialize in it. 
We operate in practically all territory in which Hail Insurance is written. 


FOR INFORMATION AND RATES WRITE 
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Hard to Detect Moral Hazard 


in Passing on Hail Business 


insurance? Does it exist, and if 

so, how can it be detected? 
How is the hail underwriter to 
put his finger on moral hazard? 
The fire underwriter and the auto- 
mobile underwriter are constantly 
discussing moral hazard. They con- 
sider it carefully in passing on business. 
There is, admittedly, a moral hazard in 
hail insurance, but is the hail under- 
writer who is examining the hail appli- 
cations able to decide before writing the 
policy whether a moral hazard attaches 
to a particular piece of business or not? 


Hin about the moral hazard in hail 


N most cases, no. Moral hazard does 

not come to the surface in hail in- 
surance until the loss is adjusted. One 
farmer is as good a risk as another, if 
there is no hail storm. It is an utter 
impossibility for any farmer to cause 
a hail storm. The crooked policyholder 
can set fire to his place of business and 
collect a loss under a fire insurance 
policy, but the crooked farmer has no 
such an opportunity with hail insurance. 
If no hail comes, the crooked farmer 
can do nothing to bring on a_ hail 
storm, no matter how anxious he may 
be to have his crop damaged by hail 
stones. But there are plenty of other 
things that the unscrupulous holder of 
the hail insurance policy may resort to. 
For instance, rust, blight, rain, and Hes- 
sian fly damage are pointed to by the 
wrong kind of hail insurance policy- 
holders as reasons why hail insurance 
companies should pay a loss under hail 
policies. If a farmer has planted his 
crop unscientifically and gets only a 
weak or insufficient growth of grain, he 
often tries to collect a hail loss, claiming 
damage by a hail storm. Similarly, 
if his crop is devastated by blight or 
wheat rust, he contends that the dam- 


age was caused by a hail storm. Even 
if it rains some policyholders will de- 
clare that hail stones fell and that their 
crop was very seriously damaged. 


T is when controversies of this char- 
acter arise that the importance of an 
experienced hail adjuster is seen. The 





adjuster who has been through the mill, 
who knows wheat and what happens to 
it under various circumstances, is able 
to stand up and defend the rights of 
his company. The adjuster who has not 
been thoroughly schooled can often be 
led into the belief that the ravages of 
blight or rust or Hessian fly are, in 
reality, hail damage. The unskilled hail 
adjuster can innocently pay out more 
money in fraudulent losses than it is 
possible for the most astute underwriter 
to earn through a conservative writing 
policy. 

















Nothing to do but plow it under. 


This was once a beautiful field of ripening 


grain. After a hail storm passed over it the crop was destroyed even though hail 


fell for only a few minutes. 


the entire field again and prepare the ground for another crop. 


from James B. Cullison.) 


The owner, shown in the picture, could only plow 


(Photograph 


HERE moral hazard exists jg 

known only to the hail underwriter 
of long experience. He knows the 
counties where some farmers make 
more money with crooked hail ingyr. 
ance losses than they do through the 
sale of farm commodities. He knows 
where the old timers at the game haye 
their stamping grounds. He knows 
where the sections are that are visited 
most frequently by wheat rust, Hessian 
fly, blight, extreme heat and other 
crop enemies. He knows what effect 
these various destroyers of wheat have 
on a field of growing grain. His K, 0. 
list has grown only with time. It js 
the result of years of accumulation, 
Moral hazard in hail insurance can 
never be discerned by the underwriter 
who has not been in the business for 
several years. On the face of it prac. 
tically all hail applications look alike. 
The varying shades of desirability can 
be seen only by the underwriter who 
has been passing on business for some 
time. 


Some Companies Will 
Adjust Own Losses in '22 


T is quite probable that several hail 

companies that have heretofore had 

their losses handled by the Western 
Adjustment & Inspection Company will 
pursue an independent course this year. 
Until the annual meeting of the West- 
ern Hail Association held last fall it 
was a rule of the organization that all 
member companies must have their hail 
losses adjusted by the Western Adjust- 
ment company. Last year the Union 
assumed jurisdiction over hail business, 
which brought into membership in the 
Western Hail Association all of the 
companies that had in the past been 
outside of the ranks. sie ay 

In order to avoid friction it was de- 
cided to pass a rule making it optional 
with a company whether its losses 








THE CONNECTICUT 
FIRE INSURANCE COMPANY 


HARTFORD, CONN. 








Hail 


The Season’s Here!: 








A Strong Company with an Up-To-Date Farm Department 
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were to be handled by the Western 
Adjustment Company or not. The St. 
Paul Fire & Marine has always ad- 
justed its own hail losses and probably 
would not have joined the Hail Associa- 
tion if that organization had_ insisted 
upon the St. Paul giving its hail adjust- 
ments to the Western Adjustment 
Company. The North American Na- 
tional of Des Moines, and the Hawk- 
eye Securities of Des Moines, have 
always followed an independent path so 
far as the adjustment of hail losses is 
concerned. These three companies will 


company loses its 


an adjustment bureau. 


through a Bureau. 


organization, but there is a feeling on 
the part of some that a hail writing 
identity and the 
value of direct contact with the policy- 
holder when its losses are handled by 
The companies 
that have been writing hail insurance 
for a number of years particularly feel 
that the hail company that handles its 
own claims keeps in close touch with 
policyholders and as a result has an 
advantage that does not accrue to the 
hail company which handles its losses 
For purposes of 
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MINNEAPOLIS FIRE AND 





continue to adjust their hail losses this 
year and perhaps some others may fol- 


low suit. 2 ; Y 
The Western Adjustment has given 


comparison, if for no other reason, it is 
likely that a few companies that have 
always handled their losses through the 
Western Adjustment, will put their 


MARINE INSURANCE CO. 


own staff of adjusters in the field this 











excellent service in connection with hail 


adjustments, and has created a fine year. 











1110 Mc KNIGHT BUILDING 
MINNEAPOLIS, MINN. 





FIRE, TORNADO AND HAIL INSURANCE 





December 31-1921 





Cash Capital - - - $ 200,000 
Surplus to Policy Holders - - 363,680 
Assets - - ~ - - 1,031,676 
PRESIDENT SECRETARY 


FRED C. VAN DUSEN WALTER C. LEACH 























Here is plainly pictured the effects of a hail storm upon tobacco. 
center is seen a leaf as it appeared during the growing season. On either side 
are samples of damaged leaves originally of equal proportions, picked up on a 
tobacco field after a hail storm. Hail stones simply cut a tobacco crop to 


pieces. (Picture from James B. Cullison.) 
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Colorado Springs, Colorado 


Territory occupied; 


COLORADO, NEBRASKA, WYOMING 


“Old Line’? Companies Represented 





“Just Hail Insurance, That’s All’ 
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Hail Department 
St. Paul Fire & Marine Insurance Co. 
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Specialists in Hail Insurance 





All losses adjusted by our own men and paid 
in the field at time of adjustment. 
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Poor Season for Northwest 


Seen by Twin City Hail Men 


INNEAPOLIS, MINN., Mar. 1.— 

In Minneapolis and St. Paul are 

to be found hail insurance under- 
writers whose experience and knowl- 
edge of the business is not excelled by 
hail men in any other part of the coun- 
try. It is in the northwest that hail 
insurance had its beginning. 

The men in the business in Minneap- 
olis are among the foremost hail ex- 
perts of the country. They know. They 
have studied the business from every 
angle. They have watched hail insur- 
ance grow and develop. They are lo- 
cated in the heart of the hail writing 
country. Their opinion on hail insur- 
ance is valuable and instructive. What 
the hail insurance men of Minneapolis 
and St. Paul have to say about hail 
insurance is worth listening to. They 
know whereof they speak. 


peee= of them is optimistic about 
the hail insurance prospects for 
1922, particularly in the northwest. The 
feeling prevails among Minneapolis hail 
men, that the picking is going to be 
rather slim for the companies writing 
hail insurance in Minneapolis, and the 
two Dakotas. In fact, at least one im- 
portant company in the Twin Cities is 
seriously considering not writing hail 
insurance in North Dakota this season. 
The state hail funds in North and South 
Dakota have seriously cut down the 
premium writings of the stock com- 
panies. In North Dakota the stock hail 
companies do not write more than 15 or 
20 percent of the total premiums col- 
lected. In South Dakota, the stock com- 
panies get perhaps 20 or 25 percent of 
the total. But, even in South Dakota, 
the premium writings of stock com- 
panies have dropped noticeably. 


OR example the St. Paul Fire & 

Marine wrote over $300,000 of hail 
insurance in South Dakota a few years 
ago and last year its South Dakota 
premiums were slightly in excess of 
$35,000. In North Dakota, the state 
levies a flat tax of three cents an acre 


on all tillable land. The farmer must 
pay this whether he elects to withdraw 
from the state hail insurance fund or 
not. Through this medium alone the 
state of North Dakota is able to col- 
lect for the fund out of which hail 
losses are paid, about $4,000,000, an- 
nually. But the state takes in $4,000,000 
as a starter, and entirely aside from the 
money that is collected from the farm- 
ers who elect to come under the opera- 
tion of the State Hail Fund proper. But 
it is just as well that the state of North 
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Here is a crop of wheat that was slashed to pieces by hail. This close-up 
view shows just what a hail storm does to a mature grain crop. Most photo- 
graphs do not picture as clearly as this one the manner in which a heavy fall of 


hail damages a fully developed stand of wheat. 
Cullison.) 


(Photograph from James B. 


Dakota is taking in this much money 
because last year it paid out losses of 
$4,900,000 to the farmers of the State 


eae companies operating in North 
Dakota had a disastrous experience 
last_year, and did not fare very wel} 
in South Dakota or Minnesota. The 
Northwest is in a bad way financially 
It has been hard hit. The farmers are 
in a discouraged mood. They are with. 
out money, and cannot raise funds at 
their local banks. In many sections 
they have accumulated debts that. ex. 
tend back for two or three years, They 
are not in the mood to buy anything 
Further, they show a marked disinclina- 
tion to pay their hail insurance notes, 
They seem to feel that the hail insyr. 
ance company can wait. Other obliga- 
tions are liquidated but hail notes are 
allowed to go by the board. 

In addition, the national bank exam. 
iners in these three northwestern states 
are opposed to banks issuing cer- 
tificates of deposit, against hail insur. 
ance notes. The process is being dis- 
couraged as far as possible by the bank 
examiners of the northwest. They de- 
clare that bankers should not back up 
the hail writing companies in this way, 
and contend that the farmer should be 
permitted to give a note for his hail 
insurance, just as he gives a_ note for 
everything else he buys. The bank 
examiners who are taking a stand 
against banks issuing C. D.’s argue that 
if the banks would discontinue the prac- 
tice, hail companies would be forced 
to take their chances with the farmer 
as every other business institution is 
compelled to. 


VERYTHING considered, the hail 

men in the Twin Cities are of the 
opinion that the season is going to be 
a poor one, so far as Minnesota, and 
the two Dakotas are concerned. A 
smaller acreage will probably be saved, 
as farmers will have even less money to 
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What Does Prompt Service Mean to You? 


Hail policies are issued at our Topeka office, and 
mailed out the same day application is received. 


We do the Adjusting— 
The Miller-Sowers Investment Co. 


Insurance Building - Topeka, Kansas 


General Agent 


Omaha Liberty Fire Insurance Co. 


Omaha - Nebraska 


Also 


Fire, Tornado, Thresher 
Short term grain, 
and allied lines. 


Promptness is 
essential to efficiency 
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hardly improve before another crop is 
harvested and paid for. Several hail 
writing companies that have always 
done a good business in the northwest 
will make a stronger drive for pre- 
miums in other sections this year, and 
be content with very limited writings in 
Minnesota and the Dakotas. 


Rolla W. White Presents 


Strong Selling Argument 


OLLA W. WHITE, assistant secre- 
tary of the Hedwall-Sundberg 
Company of Minneapolis, is one of the 


men of the country. He has tried his 
hand at all ends of the hail business. 
He knows whereof he speaks. He sub- 
mits the following as one of the most 
effective business getting arguments 
that can be given to the farmer by the 
hail insurance solicitor: 

“Buying this hail policy is just like 
borrowing money from the bank, only 
it is better. Suppose you went to the 
bank to get a loan of $1,000. When 
your note came due you would have to 
pay $1,000 back, and, in addition, you 
would have to pay to the bank $80 in- 
terest. In other words, you would have 


“Now if you buy a hail policy with 
us you pay us $80 for it. If you have 
a total loss you will get $1,000 cash, but 
you will be all through paying us. All 
you will ever have to pay us is $80 
whether you have a loss or not. If you 
have no loss you do not have to pay us 
back the $1,000. 

“To put it another way, suppose you 
do not buy this policy that I am talking 
to you about, and then in the middle of 
the summer you have a loss that dam- 
ages your crop to the extent of $1,000. 
In order to get through the season you 
have to go to the bank and borrow that 


harvest your crop you have to pay back 
the $1,000 plus $80 interest. You have 
obligated yourself for that much, and 
you have to pay it. What I want you 
to do is borrow money from my com- 
pany instead of from the bank. If you 
buy this policy now and pay me $80, 
if you have a loss you will get your 
$1,000 but you won’t have to pay back 
the $80. On the other hand, if you have 
no loss at all, the most you can be out 
is $80. If you don’t take insurance and 
depend on the bank for money you can 
very easily spend $1,080 instead of $80. 
Borrow from the insurance company 


practical, thoroughly experienced hail to pay back $1,080. $1,000. Then in the fall when you instead of from the bank.” 














‘“‘The gang’s all here 
What th— i 


READY TO GO 


‘Oh Skin-nay! Yoo-hoo-oo. C’mon over’’ 
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Companies Desiring to Place Hail Reinsurance 
Please Communicate 


STATE INSURANCE COMPANY 


HIPPEE BLDG., DES MOINES, IOWA 


T. C. BASSETT, Secretary and Manager 








Application for Oklahoma Authority Being Filed 


























SERVING THE AGENT 


Situated in the heart of the hail territory, the A. J. Shaw Investment Company is the logical choice of agents. 
Twenty-one years of experience have brought a thorough understanding of the hail business. This valuable ex- 
perience, together with the full hail writing facilities of the A. J. Shaw Investment Company is at the disposal of 
all hail writing agents throughout the Central West. A connection with the A. J. Shaw Investment Company is 
the means of acquiring the best possible facilities in serving the buyers of hail insurance. 


A. J. Shaw Investment Company 
McPHERSON, KANSAS 











THE FARMER PREFERS 


PAY-IN-THE-FIELD HAIL INSURANCE 


All Hail Losses paid upon adjustment of loss before the adjuster leaves the farm. All losses 
reported to and adjusted from our Sioux Falls Office, insuring prompt service to the farmer 
and close co-operation with the Agent. 
BANKER AGENTS WANTED. WRITE FOR DETAILS OF OUR UNUSU- 
ALLY COMPLETE SERVICE AVAILABLE TO ONE BANK IN TOWNS 
WHERE WE ARE NOT ALREADY REPRESENTED. 


HAZARD & MORTENSON, Inc. 


SIOUX FALLS SOUTH DAKOTA 








General Agents, Minnesota 
and South Dakota for the 


Hawkeye Securities 
Fire Insurance Company 
Cash Capital, $1,000,000.00 








Des Moines - Iowa 
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From the “Chicago Tribune” 





| GOVERNMENT INSURANCE OF CROPS 
ee: 








introduced a bill in the house, the 

text of which we have not seen, 
but which is summarized in a press 
dispatch as providing for the creation 
of a bureau in the treasury department 
for the insurance of growing crops 
against loss by action of the elements. 
An appropriation of $100,000 is provided 
for expenses of the bureau and a re- 
volving fund of $10,000,000 to meet 
payment of claims. 

This measure seems to be an expres- 
sion of the tendency to turn to the fed- 
eral government for aid which economic 
pressure, hard times, always stimulates. 
There can be no argument over the de- 
sirability that farmers should have in- 
surance for their destructible crops; but 
why should the government provide it 


R ‘introduced a bill in KING has 


any more than it provides for insuring 
a merchant’s stock of goods? 

In principle there is no reason why. 
But there are conditions to be consid- 
ered against theory. At present only a 
few private insurance companies ae 
to insure crops and the price is almost 
prohibitive. Not because the compan- 
ies are after undue profits but because 
the risks are hazardous, and, since there 


are so few companies insuring, losses 
cannot be averaged. In fact, several 
companies have been sunk by losses 
from prevalent hailstorms or other 
disasters, 

So the farmer, even when he is dis- 
posed to insure, finds insurance very 


costly, and we suppose this is the reason 
why the government bureau is proposed 
But is it justified? Of course it is de- 








sirable to stabilize the agricultural in- 
dustry and give the farmers as much 
security as possible. But all business 
must have its hazards and if the pre- 
cedent is set for insurance by the gov- 
ernment against private losses in one in- 
dustry, we can hardly see how it can 
fail to be given all industries. The re- 
sult would be such an expansion of the 
responsibilities and functions of the gov- 
ernment that we should be virtually in 
state socialism. The taxes to meet 
these obligations would be heavy _and 
the number of officials enormous. Poli- 
tics would enter into every business. 
Claims against the government wouid 
be myriad and every citizen would be a 
frequent petitioner. 5 
Nevertheless crop loss by elemental 
forces largely beyond the control of the 
farmer is a problem which calls for 
serious consideration. But the better 
way is for farmers to take up the ques- 
tion with the banking and insurance in- 
terests, which are concerned in agricul- 
tural stability and prosperity, and with 
them work out a system of private in- 


surance broad enough to be saie and of 

moderate charge. This would avoid an 

unwise resort to government action 

with the attendant evil of political manip- 

ulation, waste, inefficiency, high taxa- 

tion, and loss of private independence. 
J 











Well Worth Repeating 
been said before, but jt 


HIS has 
is worth repeating, because it js 


one of the big reasons why every 
farmer in the middle west should carry 
hail insurance: 

“Hail insurance figures covering a 
period of 29 years show that every 
tarmer with 100 acres or more of land 
under cultivation in Montana, Wyo. 
ming, Colorado, New Mexico, North 
and South Dakota, Nebraska, Kansas. 
Oklahoma, and the Panhandle of Texas 
will lose al! or part of his crop two 
years out of five. The losses will not 
occur in given years or with any fixed 
degree of regularity, but over a period 


























These three pictures show what was left of a 
field of Nebraska corn after a hail storm of 15 
This was strong, healthy 


minutes duration. 


corn before the storm. 
the adjusters are shown with arms outstretched. 
They are indicating the height to which the 


In the first picture corn had 
it down. 


Marine.) 


‘ane 








grown before the hail stones struck 
(Photographs from St. Paul Fire & 
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A. J. Shaw Inv. Co. 


GEN’L AGENTS 
McPHERSON, KAS. 











v. 


WESTERN DEPARTMENT 


HAIL INSURANCE— 


One of 


‘ye Olde Tyme” Hail-Writing Companies 
INCORPORATED 1841. 


Psurance OMPany 


OF NEW HAVEN, CONNECTICUT 
ASTOCK CORPORATION 


ROCKFORD, ILLINOIS. 


WALTER D. WILLIAMS, Manager 


OKLAHOMA and TEXAS 
W. J. Otjen 
GEN’L AGENT 
ENID, OKLA. 


NEBRASKA 
Zimmer & Smith 
GEN’L AGENTS 
LINCOLN, NEB. 


Cash Capital $1,000,000 


Maintains HAIL SERVICE OFFICES For Each State As Follows: 


MIN we NORTH DAKOTA 


OUTH DAKOTA 


GEN’L AGENTS 


J. Pierce Wolfe 


MOORHEAD, MINN. 


MONTANA 
John E. Dawson 
GEN’L AGENTS 
GREAT FALLS, MONT. 
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aie crops have been harvested longer than Local agents wanted in all Hail writing territory 

— 35 or 40 years, it is observed that the 

wheat straw does not have the same ADDRESS 


Sa cites iat tea mine reeuntlp ee FEDERATED GENERAL AGENCY 
veloped areas of the wheat country. C. H. Sternburg, Manager, Masonic Temple, Des Moines, Iowa. 


THE AGENT’S SOLILOQUY | 
I have some goldfish 

And they don’t grow 
No matter how much 
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Pictures from Western Adjustment and Inspection Co. 





Nebraska Service for Nebraska Agents 


HAIL INSURANCE 


We represent as Managers 
Nebraska Hail Department 


Federal Insurance Co. 
of New Jersey 


Northwestern Fire & Marine 


AND 
Insurance Co. 


Our companies will maintain their own staff of Nebraska Hail Adjusters for the proper handling of claims. This 
office offers every desirable facility to agents writing hail insurance in Nebraska. We are desirous of extending 
our agency plant in localities where we are not at this time represented. 


WILSON B. REYNOLDS, Manager 


Cc. J. REYNOLDS, Ass’t Manager 
Offices: Fremont, Nebraska 








National Underwriter by MATION THAT APPEARS IN THE 


8 a week is the cost of The 20 SPECIALISTS GATHER THE INFOR- 
Cc annual subscription. NATIONAL UNDERWRITER. 
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“The Giens Falls has never tired 


: of rendering us assistance” 


S it mere prejudice on our part to believe 

that the Glens Falls Insurance Company 
enjoys a relationship with its family of agents 
that is unusual in its sense of confidence and 
comradeship? Certainly the unsolicited re- 
ceipt of many delightful letters like the one 
here quoted must be our excuse for a feeling 
of genuine gratitude and pride. It is no small 
achievement to have won the esteem of such 
a man as Agent C. F. Holden of Alexandria, 
Virginia. 





We may add that the qualities of heart and 


C. F. HOLDEN head that the letter reveals in its writer are the 
4 yn rte largest reasons for his success. 


Mr. Holden writes: 


“It has been said that ‘He profits most who 


tribute a great deal of our success. This interest 
you have shown has convinced us that the cor- 


serves best.’ poration with a soul does exist. It is really 


“A few years back, when this office was a quite remarkable the enthusiasm and friendly 
nonentity in the insurance business, the Glens feeling of the Glens Falls field to the home office. 
Falls began serving us. Every kind of assistance I have met a great many agents of the company 
that could be rendered consistent with the rules in my travels, and they all agree that the agency 
and practices of the business was ours for the for the Glens Falls is a most valued asset. We 
asking. We have not forgotten, nor will we ever consider it here of almost priceless value. The 
forget, the kind, courteous, solid backing to the Glens Falls has never tired of rendering us all 
limit that has been our treatment by you. the co-operation and assistance that any office 
“To this whole-hearted co-operation we at- in the field could desire.” 


g Ala 
INSURANCE COMPANY 
GLENS FALLS, N. Y. 


FIRE AUTOMOBILE MARINE 


ee 








YUM 




















THE NATIONAL UNDERWRITER March 9, 1929 




















. 
ae 
: ae =— Soe 





To the Agent 
Who is Looking Beyond Tomorrow 


The more you encourage those 
companies that co-operate with 
you, the more strongly you will 
fortify your own position. 
Will you give that statement a moment’s 
thought? Isn’t it a fact? 

You know where the Fireman’s 
Fund stands. 

If you know someone who is about 

to enter the agency business, or some 


agency that wants — not “another 
company” —but the Fireman’s Fund 


Then— 
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PLEASE CLIP OFF AND MAIL TO THE NEAREST OF 
THE FOLLOWING OFFICES OF THE 


FIREMAN’S FUND INSURANCE COMPANY 


San FRANCISCO, 401 CaliforniaSt. ATLANTA, Hurt Bldg. 
Boston, 70 Kilby St. Da tas, TExas, American Exchange Bldg. 
CHICAGO, 76 West Monroe St. Des Mornss, Iowa, Central Life Bldg. 


I SUGGEST YOU HAVE A SPECIAL AGENT GET IN TOUCH WITH 


Name_ 


Address 





you are! 























